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MHdopMaunoHHbIN JOKYMEHT

O6nurauma pocCUNCKOro aMMUTEeHTa

MpepoctaBnsieTcas B COOTBETCTBUM C  YCTAHOBMIEHHbIMM  TpeboBaHusMn. He saBnsieTcs
WHOMBMAYaNbHOM MHBECTULMOHHOW pekoMeHdaumnen unn pekramHbeiM matepuanom. MHgpopmaumsa npuseaeHa
0111 NOHUMaHWS CYLLECTBEHHbBIX XapaKTEPUCTMK U PUCKOB OONMraLMnm pOCCUMCKOro SMUTEHTA.

910 He BKNaf

Bbl MOXeTe NoTepATb BCe, YTO BNOXUIIN

CpeAacTBa He 3acTpaxoBaHbl (He rapaHTMPOBaHbI) FOCYyAapCTBOM
B cnyyae notepb KOMNeHcaLMn He NpeayCMOTPEHO

OCHOBHbIe XapaKTepMUCTUKM Obnuraumm pocCUMCKOro IMUTEHTA.

O6nuraumsa poccumncKoro aMMTeHTa — aTO LieHHas Bymara, 3akpennstoLlas npasa ee
BrnagenbLua Ha nonyvyeHne B NpeayCMOTPEHHbIM B HEW CPOK OT AMUTEHTA €€ HOMMUHAaNbHOW
ctonmocTu. Obnuraunsa MoXeT Takke NnpegycMmaTpuBaTh NpaBo ee BrnagerbLa Ha nornyyeHue
YCTaHOBMEHHbIX B HeW npoueHToB (KynoHoB). Kaxpaas obnuraums 0gHOro Bbinycka nmeet
OOWHaKoBbIN 00beM MpaB. Bce ycnoBusi noraweHus v BbinmaT KynoHOB Mo obnurauun
onpegerneHbl B 3MUCCUOHHOM OOKYMEHTauun. B 4acTHOCTM, MOXET BbITb YCTaHOBMEHO, YTO
pasMep KynoOHHbIX BbIMnaT no obnuraumsm onpeaensTca SMUTEHTOM B npouecce UX
obpawenns. Tarke, obnuraumm MoryT npegycmaTpmBaTb (UKCUPOBAHHBLIE KYMOHHbIE
BbiMNfaTbl pasHOro pasmepa, B TOM 4UCrie YMeHbLUalolmecs B crnegytolemM KyrnoHHOM
nepuoge.

MorawweHne HOMMHaNbLHON CTOMMOCTM OBNUraumMm MOXeET OCYLLECTBNATLCA YacTaMuU
B npouecce obpalleHnsa obnuraumi (amoptmsaumnsa obnuraumm). B aTom cnyyae octaBlumecst
KYMOHHbIE NMAaTeXWN PacCYMTbIBAOTCS MCXOAA M3 HenoraweHHON HOMWMHArbHOW CTOMMOCTU
obnuraumm.

O6nuraumm MoryT npegycMaTpmBaTbh BO3MOXHOCTb MX AOCPOYHOrO MOralleHus Kak
N0 WHMUMATMBE 3MUTEHTA, TaK U MO MHMUMATMBE MX BnagenbueB. B HeKkoTopbIX criyyasix
SMUTEHT UNN MHOE NMLO 3apaHee 0ObABMNSET O CBOEN FOTOBHOCTM npuobpectun y noboro
3auHTEPECOBaHHOro nuua obnuraumMn B onpeaeneHHyo gaty (odepTta no obnuraumam).
OGpaTtunTe BHMMaHue, YTo KONNMYeCTBO obnuraunn, npuobpeTaemblx No ohepTe, MOXKET ObITb
orpaHu4eHo, 1 Bbl He cMoXeTe npu XxenaHnm npoaath Bce nMetowmecs y Bac obnurauyun.

O6nuraumm komnaHun (KoprnopaTuBHble obnuraummn), B OTNMYME OT akuMn, He AaroT
npaBo Ha y4acTue B ynpasreHun KoMnaHuen (obLecTsom).

Yyactme B pacnpegeneHnM MMyLLecTBa, OCTaloWeroca npu  NnKBugaumm
(6aHkpoTcTBe) obuwecTtBa. Npn nukBngaummn obLLECTBO NpeKkpallaeT CBOK AeATENbHOCTb,
MMyLLIECTBO 0bLLIEeCTBa pacnpegensieTca Mexay kpeautopamm (kak npasuno, NyTem Npoaaxu
MMyLLIECTBa M nepefadv OeHeXHbIX CPeAcTB Kpeautopam), B TOM 4Yucre Bnagenbuammu
obnuraumn obwectea. Brnagenbupl obnvraumii y4acTByrlOT B pacrnpefefnieHMm umyLlecTsa
nepeq BriagensuamMu NpuBUNErMpOBaHHbIX Y OObIKHOBEHHbIX aKLWNA.

OCHOBHbI€ PUCKMU:

PbLIHOYHbLIN PUCK (PUCK HEraTMBHOIO W3MEHEHUs CTOMMOCTU obnurauun) -
CTOMMOCTb NpuHaanexaiie Bam obnuraumm MoXeT Kak pacTu, Tak N CHWKaTbCH, U ee pocT
B MPOLLIOM He O3Ha4vaeT ee pocTa B Oyaywem. B cnyyae BO3HMKHOBEHWS HEOBXOAUMOCTM
peanusaumm obnuraumn 00 ee noralleHus 3MUTEHTOM CyLLEeCcTBYeT PWUCK TOro, Yto Bbl
noHeceTe YObITKM B pe3yrnbTaTe CHUKEHWUS LeHbl 06nuraumm Ha pbiHke. 3mMeHeHue LeHbl Ha
obnuraumn cBA3aHo, NMpexzae BCero, C U3MEHEHWEM MNPOLEHTHbLIX CTaBOK Ha (hMHAHCOBOM
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pbiHKe. Kak npaBuno, LueHa obnuraumm CHWXaeTCs, eCnv MPOLEHTHbIE CTaBKM Ha pPbIHKE
pacTyT, N HaobopoT - UeHa obnuraumm pacTeT, eCnn MNPOLEHTHbIE CTaBKU CHWDKaKOTCA.
Hanpumep, ecnv HoBble 06nmraumm BbinyckatoTca ¢ 60ree BbICOKOW NPOLIEHTHON CTaBKOW, TO
ctapble obnuraumm Cc ©Oonee HU3KOW MNPOLEHTHOM CTaBKOW CTaHOBATCA MeHee
npuBneKaTenbHbIMU NS UHBECTOPOB. Takke U3MEHEHME PbIHOYHOW CTOMMOCTU obnuraumi
MOXeT OblTb CBA3aHO C W3MEHEHMEM BOCMPUATUSA PbIHKOM (OUHAHCOBOIO COCTOSIHUS W
NnaTexecnocobHOCTM aMUTeHTa obnuraunn, B TOM 4uCre C U3MEHEHWEM KPeaWUTHOro
perlTuHra SMUTEHTa (KOHKPETHOro BbiNycka obnurauun, nuiua, npegocTaBuBLLETO
obecneyeHne no obnuraumam, Npy ero HanMymMm), KOpNopaTUBHBIMKU COBBITUAMU N OPYTUMMN
obcToATeENLCTBAMM.

Puck nukBngHocTU. JIMKBMOHOCTb, TO €CTb BO3MOXHOCTb MpoAatb obnuraumio B
nobon MOMeHT BpeMeHu 6e3 CyLLECTBEHHOIO CHUXEHMS ee CTOMMOCTHW, 3aBUCUT OT cripoca U
npeanioxeHus Ha pbiHke. Hanbonee nukemaHbiMu aBnstoTcs obnuraumm, obpallaromecs Ha
OpraHn3oBaHHOM pblHKe, obnurauumn, He obpaljarmecs Ha OpPraHM30BaHHOM pPbIHKE —
MeHee NVKBMOHbI, OAHako B NoboM criyyae Bbl MoxeTe CTONMKHYTbCA B onpeneneHHbIv
MOMEHT C HEBO3MOXXHOCTbBIO NPoAaTh CBOU obnuraumm unm ¢ Tem, 4to Bam npuagetca npogatb
MX C CYLECTBEHHbIMM YObITKAMM M3-3a CHWXKEHUA CMpoOcCa HA HUX WM Kakux-nnbo
orpaHuyYeHnn Ha ux obpatleHue. NpeanockinikaMmu AN CHUWKEHUS NUKBMOHOCTU obnurauuin
MOIyT SBMATBCA: UCKMNOYEHVEe obnuraumi u3 KOTMPOBASIbHOMO CNMcKa GUpXKK, CHDKEHWne
perlTuHra SMUTEHTa (KOHKPETHOro BbinNycka obnurauun, nuua, npegocTaBuBLLETO
obecneyeHne No obnuraunsam, npu ero Hanmymm), HeraTUBHbIE KOProOpaTUBHbIE COOLITUS U
apyrme obCcTosaTenbCTBa.

KpeauTHbIn puck. CyLlecTByeT pUCK HEUCMOSNTHEHUS AMUTEHTOM ObnMraumin CBomXx
06A3aTenbCTB, KOTOPbIA MOXET peanu3oBaTbCHd, B YACTHOCTW, B BMAE nporycka wunm
3aEePXKKN BbINnaThl KYMOHOB U (M) NOralleHnst HOMUHANbHON CTOMMOCTU Obnuraumn.

Puck pecdhonta. Cutyaums, npM KOTOPOM 3SMUTEHT HE B COCTOSAHMM BbINNATUTH
BrnagensuamMm obnuraumn cymmy norawieHus obnurauuii u (Mnu) KynoHoB no Hen. B atom
Cryyae MHBECTOPbl PUCKYIOT MOTEPSTb BCE CBOWM BIIOXEHUS B OAHHYKO LEHHYy Oymary.
HecdonT MOXeT Npou3OWTU Yy SMUTEHTOB C fOObIM YPOBHEM KPEOUTHOTO PEnTUHra.
KpeOnTHbIN  PENTUHT OTpaXaeT MHEHWE PENTUHIOBOrO areHTCTBa O BEPOATHOCTU
HacTynneHus aedonta: HauMeHee BEPOSITHBIN YPOBEHb, Kak npaBusio, obosHavaetcs «AAA»
(BbICLUMIA KPEOUTHLIN YpPOBEHDb, 3aTeM crieayeT «AAx», «Ay, «BBB», «BB», «B» no crtenexun
yBerm4eHus BepOATHOCTU AedbonTa). HYem HuKe KpeauTHbIN PENTUHT AMUTEHTA (KOHKPETHOrO
Bbinycka obnurauui, nuua, npegocrtasumBlLero obecneyeHve no obnuraumsiM, nNpu ero
HanMuuun), Tem Bblle MO MHEHWIO KPeOUTHOro PEUTMHIOBOrO areHTCTBa BEPOSTHOCTb
nedonTa.

Puck 6GaHkpotrcTBa 3muteHTa. [lpu npuobpeteHun obnuraumii, aMmUTEHTaMK
KOTOPbIX SIBASKOTCA OpraHu3auuu, CyllecTByeT puck OGaHkpoTcTBa amuteHTa. B cnyyae
GaHKpOTCTBa AMUTEHTA pasMep ero MMyLiecTBa HegoCTaToOueH Afs pacydeToB CO BCEMM
kKpegutopamu. [loraweHve 3a40rPKEHHOCTM MPOUCXOAUT  COMMacHO  3akoHodaTerbHO
YCT@HOBIIEHHON O4epeaHOCTU. HecMoTpsi Ha TO, 4TO B cry4ae GaHKpPOTCTBa BbiNNaThI
OCTaBLUErocs MMyLLEeCTBa 3MWUTEHTa MPOU3BOAATCA Bragenouam obnuraumn nepeq
BnagenouaMm npyMBUNErMPOBaHHbLIX M ODOBLIKHOBEHHbIX akuuKn, MMyLlecTBa MOXeT ObiTb
HeJoCTaTOYHO AN1A BbinnaT no obnuraumam. B pesynbtate Bbl MoXxeTe noTepsiTb BCe CBOU
BMNOXEHWs B obnuraumm.

B 6onblimMHCTBE criydaeB aMUTEHT GepeT Ha cebst obsazaTenscTea no obnuraumsam
6e3 OOoMONHUTENBHOIO MMYLLIECTBEHHOIO obecneyvyeHnsa no HUM. CnocoBHOCTbL AMUTEHTa B
NonHOM o6beMe BbIMNOMHATL CBOM 0Osi3aTenbCcTBa Mo obnuraumsMm MNOATBEPXKOAETCH,
HanpumMep, BbICOKUM KPEAUTHbIM PEUTUHIOM OMUTEHTA, YCMELWHOW [OeATenbHOCTbIO
SMUTEHTA, ero yCTon4MBbIM (PUHAHCOBbLIM MONOXeHWeM, penyTtaunen n 1.4. Bmecte ¢ 1em
NCMONHEeHne o00a3aTenbCTB No obnuraunsaMm MOXeT ObITb MOSHOCTBIO UMM YaCTUYHO
obecneunBaTbCs 3a510romM, NOPY4NTENLCTBOM, DAHKOBCKOW rapaHTUEN, rocyaapCTBEHHON UM
MyHULMNAnNsLHON rapaHTuen. lNpegnonaraetcs, YTO B Criydyae HEeBbINOSIHEHUS AMUTEHTOM
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cBoMX o06g3aTensCTB MO TakMm  obnuraumam norawleHve  3agofMKEHHOCTU  nepep,
Bnagenbuamu obnuraumii  ocywiectBnaetcss  (MOMHOCTbIO WM YaCTUYHO) 3a  CcYeT
npegycMmoTpeHHoro obecnedeHunsa. [Mpu nokynke obnuraumi Bam cnegyet obpatuTb
BHUMaHVE KaK Ha (PMHAHCOBYK YCTOMYMBOCTb U LOOBPOCOBECTHOCTbL AMUTEHTA, TaK U Ha
kayecTBO obecneyveHns no obnuraumnsam (Npy Hanuuum).

Komuccun

Mpwn coenkax ¢ obnuraunsamMmm POCCUNCKNX SMUTEHTOB B3MMAaETCH KOMMccust bpokepa
3a VCMOSIHEHME MOPYYEHUN, a TaKKe MOXET B3MMATbCA KOMUCCUN OUMPXU N KITMPUHTOBOW
OopraHv3aLum 3a CoBepLUEHME COENKN, KOMUCCUA 4eno3nTapus 3a y4eT npasa Co6CTBEHHOCTH
nHBectopa Ha obnuraumo. Pasmepbl Bcex TapudOB MOXHO HaWTM Ha cante Opokepa,
aenosntapus, KIMPUHIoBOW opraHmM3aumm n Gupxu.

Mpwn nokynke obpallaroLlencs Ha pbiHKe ObnuraumMm B CyMMY CAESKU BKIHOYaeTCa
YacTb KYMOHHOrO MPOLIEHTHOrO Aoxo4a no obnuraumm, paccymtbiBaemasi nponopLUmoHansHO
KONMYeCTBY OHEW, NpoLeaLlwmx OT AaThl NpeablayLlen Buinmnatbl KYNnoHHOro 4oxo4a Ao Aathl
WCMNOSHEHMA COENKN KyNnu-NpoAaaxu obnurauun. JaHHbIA HAaKOMMEHHbIA KYNOHHbLIM JOXOA4
nepegaeTcsa npogasLy obnuraunn.

Xanobbl n npeanoxeHus

XKanobbl n npegnoxeHna Bbl MoxeTe HanpaBuTb Opokepy, C KOTOpbiM Bbl
COTpyAHWYaeTe, B caMoperynmpyemyro opraHusaumio B cdpepe oMHaAHCOBOrO PbiHKA, YrIeHOM
KOTOpOW siBnsieTcs Takom 6pokep, unm B baHk Poccun.




