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MHdopMaunoHHbIN JOKYMEHT

MHocTpaHHana genosvTapHas pacnucka Ha akuum

MpepoctaBnsieTcas B COOTBETCTBUM C  YCTAHOBMEHHbIMM  TpeboBaHusmMn. He saBnsieTcs
WHOMBMAYaANbHOW  WHBECTULMOHHOW pekoMeHZaunen wunu peknamHbiM - matepuanom. WHgopmaums
npvBefeHa A1 NOHMMaHMWS CYLLECTBEHHbBIX XapakTEPUCTUK U PUCKOB OEMO3UTAPHbIX PACMMCOK HA aKLMU.

910 He BKNaf

Bbl MOXeTe NoTepATb BCe, YTO BNOXUIIN

CpeAacTBa He 3acTpaxoBaHbl (He rapaHTMPOBaHbI) FOCYyAapCTBOM
B cnyyae notepb KOMNeHcaLMn He NpeayCMOTPEHO

[Joxopn He rapaHTUpoBaH

OCHOBHbIe XapaKTepPUCTUKU MHOCTPAHHOW Aeno3nTapHOM PacnMCKU Ha akuum

MHOCTpaHHble geno3uTapHas pacnucka Ha akumMm — MHOCTpPaHHas ueHHas Gymara,
yAOCTOBepsAoLass npaBa Ha OnNpedeneHHoe KONMMYeCcTBO akumili  POCCUMCKOINo  UNn
MHOCTPaHHOrO amuTeHTa. OgHa geno3utapHasi pacnucka, B 3aBUCUMOCTW OT  YCrOBWUMA
BblNycka, MOXET y4OCTOBEPSATL NpaBa Ha OAHY akLMIo, YaCTb akLMM UM Ha HECKOSBbKO aKLUN.

[eno3uTtapHblie pPacnUCKM He SABAAKTCA aKUMAMWU. OMUTEHT Oeno3nTapHbIX
pacnucok - WMHOCTPaHHbIN  aeno3uTapui  (komnanus). OcyllecTBneHne npaB Mo
npeacTaBnsemMbiM pacnmMckamm akumsaMm, TakuX Kak MnornyyveHve AMBUAOEHOOB, yvacTue B
yrnpaBneHun ob6LLeCcTBOM, ydacTue B pacnpedeneHum mmyliectsa obuiectBa npu ero
nMKBMOAUMN, BO3MOXHO TOSbKO MPU COAEWCTBUM 3IMUTEHTA OENO3UTapHbIX PaChMCOK.
TouyHbIN 06beM NpaB BriagenbLa 4eno3nTapHbIX PacnmMCcoK YCTaHaBMMBAETCHA B AMUCCUOHHbBIX
OOKYMEHTaxX M MOXET OTNMYaTbCa A8 PasfnnYHbIX MHOCTPaHHbIX AEeNO3UTapHbIX PachmCOK,
Pa3nnYHbIX BbIMYCKOB.

OMuUTEHT 6e3 Ballero cornacusi BnpaBe KOHBEPTUPOBaTb AENO3UTaPHbIE PACNNCKK B
akuumn, npaeBa Ha KOTOpble 3TW PacnuUCKM YOOCTOBEPSAT, B 9TOM cnydae Bbl cTaHeTe
BrnagenbLeM COOTBETCTBYIOLLEIO KONMYECTBA akLUN.

B yctaHoBneHHbIx BaHkom Poccum crnydasx MHOCTpaHHbIe Aeno3vTapHbIE Pacnunckm
MOryT BbITb AOCTYMHbI UCKITHOYUTENBHO KBaNMMULMPOBAHHLIM MHBECTOPAM.

Takke cnegyeT yy4ecTb, YTO Bnageney Aeno3nTapHOM PacnmMCKM MOXET 3alUMTUTb
CBOW npaBa (B Cryyae MX HapylleHWd) TONbKO B MHOCTPaAHHOM cyde no npoueaypam,
YCTaHOBIEHHbIM NHOCTPaHHbIM 3aKOHO4ATENBCTBOM.

Hanorm Ha poxon no [eno3vTapHbIM pacnuckaMm Ha akumm (B TOM 4ucre, Ha
AVBUOEHAb!), MOTYT CYLLECTBEHHO OTNMYaTbCA OT Hamora no akumMsiM COOTBETCTBYHOLLMX
KOMnaHun. Hanorn Ha goxopn no Aeno3ntapHbIM pacnuckam MOryT ynfiadmBaTbCsl HE TOMbKO
B Poccuu, HO n 3a pybexxom — B CTpaHe, B KOTOPOW BbiMyLLEHbI AENO3UTapHbIE PACMUCKN.
Heobxoanmo yTouHATb COOTBETCTBYIOLLME YCIOBUA, B TOM YMCNE Ha NPeaMET Hannuus unm
OTCYTCTBMSI [BOMHOrO HanoroobnoxeHusi. B HekoTopbix cnydasx Bam npugetca
CaMOCTOSATENbHO NoAaBaTh AOKYMEHThI B HANOrOBbIM OpraH 1 ynnaymBaTb COOTBETCTBYHOLLME
Hanorw.

Cneuudmyeckmne pmcku

MockonbKy A4eno3nTapHbIE Pacnmcku ABNATCA LEeHHbIMU Bymaramu, BbinyLLEHHbIMA
WMHOCTPAHHBbIM 3MWUTEHTOM, ANSi MHBECTOPOB CYLLECTBYIOT PUCKA BBEAEHUSA MHOCTPAHHBIM
rOCy4apCTBOM OrpaHuWYeHui, NPEenaTCTBYIOWMX OCYLLECTBIEHMIO BnagenbLammn pacrnncok
CBOUMX NpaB. B 4yacTHOCTWN, MHOCTPAHHBIM rOCY4APCTBOM MOryT ObiTb BBEAEHbBI OrpaHNYeHUs
Ha COBEpLUEHWE CAENOK W/WnM perncTpaumio nNpaB Ha HUX B Aeno3uTapuu, B TOM 4Yucne
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CaHKUMn MOryT ObiTb B OTHOLLEHMM POCCUMINCKOM KOMMaHWKM, Ha akumMmM KOTOPOW BbiNyLLEHbI
Aeno3nTapHble Pacnmncku.

Kpome Toro, cyliectByeT pUck U3MEHEHNSI MIHOCTPAHHOIO 3aKOHOA4ATENbCTBA, U, Kak
cneacTeve, pUCK M3MEHEHWA nepBOHaYaribHO MNpenyCcMOTPeHHOro obbema npaB u (Unu)
YCrOBWUA UX peanu3aunm anst UHBECTOPOB.

OCHOBHbIE PUCKMU:

PbIHOYHBLIN PUCK (PUCK HEraTMBHOIMO W3MEHEHUS CTOMMOCTU [Oeno3uTapHbIX
pacnmcok). CToMMoCTb NpuHagnexawen Bam geno3ntapHon pacnuckyn MOXeT Kak pacTu, Tak
M CHWXaTbCA, M €e POCT B MPOLOM He O3Ha4yaeT ee pocta B Oygyuwem. LleHa Ha
Aeno3nTapHble PacrucKu Ha akumm MOXET OKa3aTbCs HUXKE, YeM LieHa Ha npeacraBnaemMble
UMW akumMm 3ToM Xe KomnaHun. CyliecTByeT pucK Toro, 4to Bbl noHeceTe ybbITkM B
pe3ynbTaTe CHWKEHUS LieHbl Ha Oeno3uTapHylo pacnncky. Takke B OTAErbHbIX Criyyvasx, B
TOM 4uCne C y4eTOM BbllleyKa3aHHbIX OCOBEHHOCTENM U PUCKOB, PbIHOYHAs CTOMMOCTb
OENO3NTapHON pacnMCKM MOXET ynacTb A0 «Hynsa», Torda Bbl mMoxeTe notepsitb Bce
BMOXEHHble CpecTBa.

Puck nukBnagHocTu. JINKBUOHOCTb, TO €CTb BO3MOXHOCTb NMpoAaTh Aeno3nTapHyto
pacnucky B NMobon MOMEHT Be3 CyLLIEeCTBEHHOIO CHDKEHNSI €€ CTOMMOCTHU, 3aBUCUT OT cripoca
N NpeanoXeHus Ha pbiHKke. [py 3TOM geno3uTapHble pacnmcKM Ha akuum KOMMaHuu MoryT
oKasaTbCA MeHee NUKBUAHbIMW, YeM NpeacTaBnseMble MU akuum 3TOW Xe KomnaHuu. B
nobom cnyyae Bbl MoXeTe CTONKHYTbCA B ONPeAerieHHbIn MOMEHT C HEBO3MOXHOCTbHO
npogatb CBOM Aeno3uTapHble pacnucku unu ¢ Tem, 4yto Bam npuaetcs npopaTtb MX C
CyLLECTBEHHbIMM YObITKAMM 13-3a CHUXKEHUS CNPOCa Ha HUX SN KaknX-nNnbo orpaHnyYeHnn Ha
nx obpauieHue.

Puck HenonyyeHus poxoaoB (OVBMAEHOOB) MO AENO3UTapHbIM - PaCMMCKaM.
[MonyyeHne pgoxodos (OMBUMOEHAOB) MO AEMNO3UTapHbIM pacnmMckam 3aBUCUT, Npexae BCero,
OT MNony4YeHns O0XoO0B (OUBMAEHOOB) MO aKUMAM KOMMAaHWK, Ha KOTOpble Oeno3vTapHble
pacnmckn 6binm BbinyLeHbl. ObLiee cobpaHne akuMOHEPOB MOXET HE MPUHATb PELLEHNE O
BblnnaTe AMBUOEHO0B JaXe B Criydae pekoMeHaaumMmM coBeTa QUPEKTOPOB UX BbINMATUTb, Kak
NpW HanM4mm, Tak 1 OTCYTCTBMU JOCTaTOYHOW ANs 3TOro NpuobInw.

Takke Bbl MoXeTe He nony4uTb JOXOA (AMBMAEHbI) NO AenO3UTapHbLIM pacnuckam
Ha akuum KOMMaHWM [Jaxe B Cryyae, eCnM Ha akuuMu, Ha KOTopble BbIMyLEeHbl 3TU
AenosvTapHble pacnucky, AvBMAaeHAbl ObinyM  BbiNfiaveHbl, W3-3a  yKa3aHHbIX BbILE
cneunu4ecknx PUCKOB MO  Oeno3uTapHbIM pacnuckam, B TOM 4ucrie B CBSA3M C
HEBO3MOXHOCTbIO BbIMnaThl Joxo4a (AMBUOEHO0B) SMUTEHTOM AeNO3UTapHbIX PAcUCOK.

Puck 6aHKpoTCTBa akUMOHEPHOro obwecTBa WM 3MUTEHTa Aeno3uTapHbIX
pacnucok.

B cnydyae 6aHkpoTcTBa akumoHepHoro obuiectBa pasmep ero uMmyLlectsa
HeJoCTaTodeH AN pacyeToB CO BCeMU Kpeautopamu. [lorawleHve 3agormkKeHHOCTU
NPOUCXOOUT  COMMAcHO  3aKoHo4ATefbHO  YCTAHOBMEHHOW  ovepedHoCTW.  Bbinnatbl
OCTaBLLEerocs MMyLLleCcTBa BnagenbLaM akumi NponsBogATCA B MOCMEAHION ovepeb U, Kak
npaBuno, uMyLLecTea obLlecTBa He4OCTAaTOYHO 4119 TakuX BbIinnaT. Takke crnegyeTt y4ecTb,
4YTO Aaxe B CryYyae pacnpefeneHus OoCTaBLUErocs MMyLLECTBa akUMOHepHoro obuiecTsa
akumMoHepam 9aToro obuiectBa, Bragesnblbl Aeno3vTapHbIX PacnUCoK Ha akumMm 3TOoro
obLiecTBa COOTBETCTBYIOLME BbIMMAaTbl MOTYT HE MOMYyYMTb B CBA3WU C BbllLEyKa3aHHbIMU
cneunuyeckKuMmn  puckamm Mo Aenos3vTapHbIM — pacnuckaM, B TOM 4ucre UK3-3a
HEBO3MOXHOCTW OCYLLECTBIEHWNS COOTBETCTBYHOLUMX BbiNaT AeN03UTapusiMu.

Tarke HeobXx0AMMO y4nTbIBaTb BO3MOXHOCTbL DAHKPOTCTBA SMUTEHTa Aeno3UTapHON
pacnucku. B aTom cnydae Bbl MOXeTe NONMHOCTBIO NMULLNTBHCS BIOXEHHbIX CPEACTB, NOCKOSbKY
pacrnuckn He SABNAIOTCA akUMAMW, a Nb yaocToBepstoT Bawu TpeboBaHMA K OMUTEHTY
PaCrnCOK.

Komuccum

Mpn coenkax ¢ Oeno3uTapHbIMKM pacrnMckamu B3MMaeTcs komuccus bpokepa 3a
MCMOSNTHEHVE MOPYYEHUN, a Takke MOryT B3UMAaTbCA KOMUCCUU OUPXWM U KIMPUHIOBOW

2



opraHu3aumun 3a CoBepLUEHNE CAENKM, KOMUCCUSA OENO3NTapua 3a y4eT npasa CO6CTBEHHOCTH
WHBECTOpa Ha Oeno3nTapHylto pacnucky. Pasmepbl Bcex TapugpoB MOXHO HaWTW Ha cauTe
Gpokepa, oenosuTapus, KNMPUHIOBOM OpraHn3aumm n 6upxm.

Xanobbl u npeanoxeHus

XKanobbl n npegnoxeHna Bbl MoxeTe HanpaBuTb Opokepy, C KOTOpbiM Bbl
COTpyAHWYaeTe, B caMoperynmpyemyro opraHusaumio B cdpepe (oMHaAHCOBOrO PbiHKA, YIeHOM
KOTOpOW siBnsieTcs Takom 6pokep, unm B baHk Poccun.

CeBon npaBa, HapylleHHble B pe3ynbTate HegoOpPOCOBECTHLIX AENUCTBUMN UMK
0e30encTBMS SMUTEHTA AEN03UTapHbIX PAcnMCOK — MHOCTPaHHOW opraHmM3aumm Bbl moxeTte
3alUNTUTL  UCKITKYUTENBbHO B MHOCTPaAHHOM cyde Mo npouedypaM, YCTaHOBIIEHHbIM
MHOCTPaHHbIM 3aKOHOOATENBCTBOM.




