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MHdopMaunoHHbIN JOKYMEHT

MHBECTULMOHHbLIA Nan NaeBoro MHBECTULMOHHOro c¢poHaa (Kpome
OupxeBOro naeBoro MHBECTULMOHHOro hoHAa)

MpepoctaBnsieTcas B COOTBETCTBUM C  YCTAHOBMEHHbIMM  TpeboBaHusmMn. He saBnsieTcs
WHOMBMAYANbHOW  WHBECTULMOHHOW pekoMeHZaunen unu peknamHbiM - matepuanom. WHgopmaums
npvBefeHa ANs1 MOHMMaHWUsl CYLLECTBEHHbIX XapakKTEPUCTUK M PUCKOB WHBECTMLMOHHOINO Nasi MaeBoro
WHBECTMLMOHHOIO choHaa (KpomMe Brp)KeBOro NnaeBoro MHBECTULMOHHOTO hoHaa).

910 He BKNaf

Bbl MOXeTe NoTepATb BCe, YTO BNOXUIIN

CpeacTBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbI) FOCYyAapCTBOM
B cnyyae notepb KOMNeHcaLMn He NpeayCMOTPEHO

HekoTopble  WMHBECTULMOHHbIE Man  MaeBblX  MHBECTUUMOHHBIX  (POHOO0B
npegHasHaveHbl And  KBanMuUMPOBaHHbLIX WHBECTOPOB, HEKOTOpble AOCTYMHbl K
NpMOOpPETEHNI0  HEKBaANMUMPUUMPOBAHHLIMA ~ MHBECTOPAMW  MPU  MOJIOKUTENBHOM
pe3ynbTaTe TECTUPOBAHMS.

OCHOBHbIe XapaKTepUCTUKN MHBECTULIMOHHOIO Nasi NnaeBoro MHBECTULIMOHHOIO
cdoHaa (kpome GupkeBOro naeBoro UHBECTULIMOHHOIO hoHAA):

MHBeCTULMOHHBIN Nan naeBoro MHBecTuunoHHoro poHaa (nam MNMAD) - ato weHHas
BGymara, KoTopas y4ocToBepsieT OO0 ero BrnagenbLa B npaee obLuen coObCTBEHHOCTU Ha
MMYLLIECTBO, COCTaBNAOLEE MNaeBOM MHBECTUUMOHHbIM (POHA, MNpaBO TpeboBaTb OT
ynpaBnsaoLLEeN KOMNaHUM Hagexallero 4oBepUTENbLHOMO ynpasneHms umyLiectsom NN
B COOTBETCTBUM C MpaBunamn [JoOBepuTensHOro ynpaerneHud. Tawke nan [MNAD
yAOCTOBEPSAET NpaBo MofyvYeHnst Aoxoaa OT LOBEPUTENBHOIO ynpaBreHus NMyLLECTBOM
MN®, ecnn npasunamu JOBEPUTENBHOIO YrpaBneHus npegycMoTpeHa Bbinfiata Takoro
poxopa. [NpaBuvna poseputenbHoro ynpaeneHna MNUA® gns HekBannuUMpoBaHHbIX
WMHBECTOPOB NYBNKYIOTCA Ha CanTe ynpaBnisitoLLen KOMNaHUN.

MNA® moryt 6biTb OTKpbITEIMKM (OMNUN®), mHTepBanbHbiMn (UMAD), 3akpbITbiMK
(3MAN®). Man OlNMND paet npaso Briagensuy TpeboBaTb OT ynpaBnsowWwen KoMrnaHum
noraweHns UHBECTULIMOHHOMO nasi M BbiNNaTbl AEHEXHOW KOMMEHCcaUMn, copasmepHoOm
npuxogsiencsa Ha Hero gone B obwem nmywectse OINMN®, B ntobon pabdoumn geHb. MNMan
NIMND moxkeT ObITb NpeabsBNEH K MOralleHnIo TONbKO C onpeaenieHHON NepMOANYHOCTLIO
- He pexe OOHOro pasa B o4 B TeYeHWe CpokKa, OornpedeneHHoro rnpasunamm
[0BEPUTENBHOIO ynpasneHust atum doHgom. Man MNP norawaetcs npu npekpaLleHnm
3MNN® n B cnyyasax, npedyCMOTPEHHbIX 3aKOHOM, a TaKkKe OaeT npaBO yyYacTBOBaTb B
obwem cobpaHun BrnagenbLeB MHBECTULIMOHHbIX Naes.

[MepevyeHb akTMBOB, B KOTOpble YNPaBnsOLWas KOMMaHUS MOXET WHBEeCTUpPOBaTb
cpeactea NN, cTpykTypa 3TUX akTUBOB ONpeaensitoTCs B MHBECTULIMOHHOW AeKnapaumu,
cofepxallencs B npaBuniax 4oBepuTenbHOro ynpasneHns OHO0M.

Kaxgbin MHBECTULIMOHHBIA Nan yAOCTOBEPSEeT OOUHAKOBYIO OO0 B npase obLuen
COBCTBEHHOCTM Ha MMYLLECTBO, cocTasnsowee MNNO.

3a cueT umyLectaa NN ynnadmsaeTcsa Bo3HarpaxaeHve ynpasnsioLen KOMnaHum,
creunanuanpoBaHHOMY Oeno3nTapuio, perucTpaTopy, a TaKkke onnadvnBaroTCs pacxoabl,
CBsi3aHHble C AoBepuTenbHbiM ynpaeneHvem [MA®. MakcumanbHbii pasmep Takux
pacxofoB M BO3HarpaXaeHWn ykasaH B npasuniax goseputensHoro yrnpasnenus MNAO®.

OCHOBHbI€ PUCKM:

PbLIHOYHBLIN PUCK (PUCK HEraTUBHOIO M3MeHeHUs ctommocTu nas NAo®).
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CroumocTb npuHaanexawero Bam nHesectnumoHHoro nasa NIA® moxeT kak pactu, Tak
N CHUXKaTbCS, U POCT CTOMMOCTM B MPOLLSIOM He O03Ha4aeT pocTta B byayuiem. CywectsyeT
pUCK TOro, YTO Bbl NoHeceTe yObITKM B pe3ynbTaTte CHKeHUs ctoumocty nas MA®. Puck
yObITKOB CBsi3aH npexae BCEero C W3MEHEHMEM PbIHOYHOW CTOMMOCTM aKTUBOB,
coctasnsawowmx MNP, Hanpumep, akumi, obnuraumn, HEABWKUMOCTU U T.M., UBMEHEHMEM
KYpCOB BastoT, MPOLEHTHbIX CTaBOK. Takke B OTAEMbHbIX criydyadx ctoumocTb nas MAO
MOXET ynacTb O «Hyna», Torga Bel MoxeTe NoTepsiTb BCe BNOXEHHbIE CpeacTBa.

Puck nuksngHocTtun

JInkBMOHOCTb, TO €CTb BO3MOXHOCTb npogatb nav NN, umerowmn nUCTuHr Ha
Bupxxe, B NoboOM MOMEHT 0e3 CyLECTBEHHOIO CHWXKEHWS ero CTOMMOCTW, 3aBUCUT OT
cnpoca M NpensiokeHMs1 Ha pblHKE, a Takke WHbIX ¢hakTopoB. V3 obpaluarowmxca Ha
OpraHn3oBaHHOM pbIHKE Hanbonee nukenaHbIMK sBnstoTcs nan ONMN®, nan UMN® n nan
3MN®, kak NpaBKno, MeHee NNKBUAHbLI, 04HAKO B N06OM crnyyae Bbl MOXeTe CTONKHYTbCA
B onpeaeneHHbIN MOMEHT C HEBO3MOXXHOCTbIO NpoaaTh ceou nav NMA® nnm ¢ tem, 4yto Bam
npuaeTcsa Npoaatb MX C CyLLECTBEHHbIMU YObITKAMU 13-32 CHDKEHWUSI CIPOCa Ha HUX UIK
Kaknx-nmbo orpaHnyeHnin Ha nx obpatleHue.

Tarke onsa noraweHus nas NA® Bel MoxeTe 06paTnTbCA HaNPsSMyHo K yNpaBnsioLLen
KOMMaHUK. NOPSiAOK nofayv 3asiBOK Ha rnoralleHne MHBEeCTULMOHHBLIX naes MNN® 3aBucar
OT Tvna oHAa 1 yKasbiBalOTCA B Npasuriax goseputenbHoro yrnpasnenus MNAOC.

Puck HapyweHus npaBun goseputenbHoro ynpasnenus NMNU®

Bbl HeceTe puck nonydeHus YObITKOB BCREACTBME HApPYyLIEHUSA ynpaBnsaoLlen
KOMMaHuen npasun goBeputensHoro ynpasneHnsa NN®, B ToM yucne HeCcooTBETCTBUSA
CcoCTaBa aKkTMBOB (POHOA MHBECTULUMOHHOW Aekrapauum ¢oHOa M3-3a HEKOPPEKTHLIX
aencTemm nnmn 6e3gencTeng ynpaBnsaoLen KOMnaHnum, HECOBEPLLEHCTBA UITN OLLMBOYHbIX
BHYTPEHHUX MPOLECCOB YNPaBMAOLWEN KOMNAHUKN, ONepaunoHHbIX c6oeB, HeJOCTaTKOB
NHCPOPMAaLIMOHHBIX, TEXHONOMMYECKMX U UHBIX CUCTEM.

Komuccun

Mpn coenkax ¢ nasmu MNMAD yepes Gpokepa B3MMaeTca kKommuccmnsa Bpokepa 3a
MCMNOMHEHME MOPYYEHUA, a TaKkKe MOryT B3MMaTbCA KOMUCCUM OMPXM U KIMPUHIOBOM
opraHuM3auun 3a COBepLleHVe CAOEnkW, KOMUCCUMS [[eno3vtapusa 3a yyeT npasa
COBCTBEHHOCTM MHBECTOpa Ha nav MNAP. Pazmepbl Bcex TapudoB MOXHO HAaWTU Ha canTe
Opokepa, Aeno3nTapus, KIMPUHIOBOW opraHmn3aumm n Gupxm.

Xanobbl u npeanoxeHus

XKanobbl n npegnoxeHna Bbl MoxeTe HanpaBuTb Opokepy, C KOTOpbiM Bbl
COTpydHMYaeTe, B CaMOperynupyemyro opraHusaumioo B cdepe (OUHAHCOBOIO PbIHKA,
YIEHOM KOTOPOW ABNAETCA Takon 6pokep, nnn B baHk Poccun.




