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MHdopMaunoHHbIN JOKYMEHT

Axuusa (nan) ETF

MpepoctaBnsieTcas B COOTBETCTBUM C  YCTAHOBMEHHbIMM  TpeboBaHusmMn. He saBnsieTcs
WHOMBMAYaANbHOW  WHBECTULMOHHOW pekoMeHZaunen unu peknamHbiM - matepuanom. WHgopmaums
npvBefeHa A1 NOHMMaHMWS CYLLEECTBEHHbBIX XapakTePUCTUK 1 PUCKOB akuumn (nast) ETF.

910 He BKNaf

Bbl MOXeTe NoTepATb BCe, YTO BNOXUIIN

CpeacTBa He 3acTpaxoBaHbl (He rapaHTMPOBaHbI) FOCYyAapCTBOM
B cnyyae notepb KOMNeHcaLMn He NpeayCMOTPEHO

HekoTopble akumu (nan) ETF gocTynHbl K npuobpeTeHnio HekBannumMpoBaHHbIMU
MHBECTOPaMU MPK MONOXUTENBHOM pesyrnbTaTe TecTupoBaHus. OcTanbHble akummn (nawm)
ETF moryT npuobpeTaTth TONbKO KBanMUuMpoBaHHbIE UHBECTOPbI.

OcHoBHbIe xapakTepucTuku akumm (nas) ETF

Akumsa (nam) ETF (Exchange Traded Fund, wnu ETF) — akumsi nHOCTpaHHOro
aKUMOHepHoro obLiectsa uUnu nan B MHOCTPAHHOM WMHBECTULMOHHOM (OOHAE, aKTuBbI
KOTOPbIX MHBECTUPYIOTCA B 0bpaLuatomecs ueHHble Bymaru, npoussoaHble (PUHAHCOBbIE
WHCTPYMEHTbI U Opyrne (MHAHCOBbIE aKTUBbI B COOTBETCTBMM C TpeboBaHuMsMM MO
avesepcudukaumy, yaoocToBepsiolWMe npaBa B OTHOLWEHUW Takoro akuMOHEepPHOro
obLiecTBa unn nMyLLecTsa Takoro poHga, obpallaroLmecs Ha OpraHM30BaHHOM PbIHKE,
LeHbl Ha KOTOPYHO (KOTOPbIN) HE AOMKHbI 3HAYUTESNBHO OTNMYATLCA OT NPUXOASALLENCS Ha
HMX CTOMMOCTU YNCTbIX aKTUBOB TAKOro akUMOHEepHOro obLiecTaa (hoHaa).

YnpasneHne ETF ocyuwecTtsnseTr MHOCTpaHHas MHBECTULUMOHHASA opraHusaums -
yrnpaesnsoLwas koMmnaHua (MeHegxkep poHaa).

OpraHmnsaumoHHylo paboTy, B TOM u4uCne BedeHue OyxranTepckoro y4eTa,
onpegeneHve 1 packpbiTve coctasa nopTdens, CTOMMOCTN akTUBOB oOHAA 1 CTOMMOCTH
aKTMBOB, MPUXOOALMXCA HA OAHY akKuuio, a TakKe KOHTPOSb 3a [OedATeSlbHOCTbHO
yrnpaBnsaoLLEen KOMNaHUM OCyLLLEeCTBNAET He3aBUCUMbIA agMUHUCTpaTop hoHAaa.

XpaHeHne aktmBoB ETF ©n KOHTponb 3a pacnopskeHnem UMyLLeCTBOM
OCYLLECTBIISAETCH HE3aBMCHMMbIM eN0o3nTapuem (KactognaHom).

Bce ykasaHHble opraHusauuu, OOSMKHbl UMETb paspelleHve (NMUeH3Mo) Ha
OCYLLIECTBIIEHME TaKoro BuAa [OEeATerbHOCTW, BbldaHHOE B COOTBETCTBMM C 3aKOHOM
MHOCTPAHHOIO rocygapcrsa.

JlvukenagHocTb akumin (naes) ETF, B TOM 4yucne Ha pPOCCUUCKOM OpraHM3oBaHHOM
PbIHKE, M COMOCTAaBMMOCTb UX LIEH CO CTOMMOCTbLIO YMCTbIX akTmBoB ETF, npuxogsaiwumxcs
Ha Kaxabln M3 HUX, obecnevmBaeTcs MapKeT-MenkepoMm, OEeNCTBYIOLWUM Ha OCHOBAHUM
creumanbHOro Jorosopa.

3a c4yeT nmywectea ETF BanmaeTca BosHarpaxgeHue 3a ynpasneHve ¢oHOOM U
apyrme MHpacTpyKTypHble pacxoabl poHaa. MiHdopmaumio 06 nx pasmepe MOXHO HaUTH
Ha canTax ynpasnstoLmx komnaHui ETF (nokasatens TER).

OCHOBHbI€ PUCKU:

UHdpacTpyKTypHbIN PUCK

Akupn  (nan) ETF aBRslOTCA MHOCTPAHHBIMU  LEHHbIMM  Bymaramu, Mo3ToMy
CYLLECTBYIOT PWUCKM  BBEOEHVUS  WHOCTPAHHbIMW  FOCYAapCTBaMu  OrPaHUYEHUN,
NPenATCTBYIOLLMX OCYLLECTBIIEHU0 onepaunin 1 BnageHuto akumsmn (nasmu) ETF.
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Bo3MOXHO orpaHudeHue npaB W/uUnu 3anpeT Ha pacrnopskeHve npuHagnexawmmm Bam
akumammn (nasmu) ETF, 3agepxkn wunu sanpet Ha nonyyvyeHve OMBUMOEHOO0B U WHbIX
BbINMaT (B TOM yncne, npu noraweHun ETF). Bo3amoxHo orpaHnyeHve npasa Bnagensua
ETF Ha pacnopsixeHne MHOCTpaHHOM BantoTon, Nosly4eHHoW B pesynbTtarte Boinnat no ETF
WX COENOK C HUMW, a Takke HEUCMNOSIHEHNE WHOCTPaHHbIMW nuamun, 06a3aHHbIMK MO
ETF, WHOCTPaHHbLIMU  MHAPACTPYKTYPHbIMW  OpraH13aumsamu, WHOCTPaHHbLIMUN
KOHTpareHTamn no cagenkam ¢ ETF cBoux 06s513aTenbCTB B OTHOLLEHWMM POCCUMCKUX
YYaCTHUKOB (PMHAHCOBOrO PblHKa, B TOM YMCIEe MHBECTOPOB, BCNEACTBUE YEro BO3MOXHa
noriHasi noTeps BNoXeHHbIX B akuun (nan) ETF cpeacts.

PbIHOYHBLIN PUCK (PUCK HEFATUBHOIO M3MEHEHMS CTOMMOCTU akummn ETF).

CroumocTb npuHagnexawen Bam akumm (nas) ETF moxeT kak pactu, Tak u
CHWXaTbCSA, N pOCT CTOMMOCTH B MPOLLSTIOM He 03Ha4vaeT ee pocTa B byayuiem. CyliecteyeT
p1CK TOro, 4To Bbl noHeceTe ybbITkM B pe3ynbTaTe CHUXeHUs LeHbl akumm (nas) ETF. Puck
yObITKOB CBfi3aH Mpexae BCero C W3MEHEHMEM PbIHOYHOW CTOMMOCTM aKTUBOB,
coctasnsawowmx ETF, Hanpumep, akunn, obnuraunin 1 T.n., USMEHEHMEM KYPCOB BasioT,
MPOLIEHTHbIX CTABOK. Takke B OTAENbHbIX ClydasaXx pbIHOYHAA CTOMMOCTb akuun (nast) ETF
MOXET ynacTb 0 «Hyna», Torga Bel MoxeTe noTepsiTb BCe BNOXEHHbIE CpeacTBa.

Puck nukBngHocTu.

JIMKBMOHOCTb, TO €CTb BO3MOXHOCTb NpoAaTh akumu (nam) ETF B nto6on momeHT 6e3
CYLLLECTBEHHOIO CHWXKEHUS X CTOMMOCTW, 3aBUCUT OT Crpoca 1 NpeanoXeHns: Ha pblHKe,
a Tarke ot Buga ETF, ogHako B ntobom cnyvae Bbl MOXeTe CTONKHYTbCA B OnpeaeneHHbIN
MOMEHT C HEBO3MOXXHOCTbIO NpoAaTh cBou akumu (nam) ETF unu ¢ Tem, yto Bam npuaetcs
npoAaTh MX C CyLLECTBEHHbIMUN YObITKAMM N3-3a CHUXKEHUS CPOCa Ha HUX UMK Kaknx-nmbo
OrpaHn4YeHnn Ha nx obpaLleHme.

Puck HeHaanexawero ynpasneHusi ETF

Bbl HeceTe puck nonyyeHuss yObITKOB BCMEACTBME HApPYLUEHUS WHOCTPaHHOWM
yrnpaBngaoLwen KoMmnaHuen npasun ynpaserneHna ETF, B Tom udncne HecooTBeTCTBUSA
CoCTaBa aKkTMBOB (poHOA MHBECTULMOHHOW Aeknapauun doHaa M3-3a HEKOPPEKTHbIX
aenuctBui unu  G6e3genctenst pabOTHUMKOB WHOCTPAHHOW  YNpPaBNAKOLWEN KOMMAHUW,
HEeCOBEpPLUEHCTBA MIN OLLIMBOYHBIX BHYTPEHHMX NPOLIECCOB MHOCTPAHHOW YrpaBristoLLen
KOMNaHuK1, onepaumoHHbIX cboeB, HeQOCTAaTKOB MHAOPMALIMOHHBLIX, TEXHONOrMYECKUX U
WHBIX CUCTEM.

Komuccun

Mpu coenkax ¢ akumamm (nasmu) ETF B3umaeTcs kommcensa 6pokepa 3a UCNONHEHWE
NOPYYEHU, a TakKe MOryT B3UMATbCA KOMUCCUN BUPXKM N KINMPUHIOBOW OpraHn3aummn 3a
coBepLUeHne cAernkun, KOMUCCUS Oeno3nTapus 3a y4eT npasa cOBCTBEHHOCTU UHBECTOpa
Ha akumm (nau) ETF. Pasvepbl Bcex TapudoB MOXHO HanWTu Ha canTe 6pokepa,
Aenosutapusi, KMMPUHroBOM opraHnsaumnm u Bupx.

Xanobbl u npeanoxeHus

XKanobbl n npegnoxeHns Bbl MoxeTe HanpaBuTb Opokepy, C KOTOpbiM Bbl
COTpyAHMYaeTe, B CaMOperynupyemyto opraHusaumio B cdepe (OUHAHCOBOrO PbIHKA,
YfIEHOM KOTOPON ABNAETCA Takon 6pokep, nnn B baHk Poccun.




