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MHdopMaunoHHbIN JOKYMEHT

CybopavHupoBaHHasa obnurauma pocCUUCKOro SMUTEHTa

MpepoctaBnsieTcas B COOTBETCTBUM C  YCTAHOBMEHHbIMM  TpeboBaHusmMn. He saBnsieTcs
WHOMBMAYaANbHOW  WHBECTULMOHHOW pekoMeHZaunen wunu peknamHbiM - matepuanom. WHgopmaums
npvBefeHa Ans MOHUMAaHUS CYLLECTBEHHbIX XapaKTEPUCTUK U PUCKOB CYDOPAMHUPOBAHHOM obnuraumm
POCCUIACKOTrO 3MUTEHTA.

910 He BKNaf

Bbl MOXeTe NoTepATb BCe, YTO BNOXUIIN

CpeacTBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbI) FOCYyAapCTBOM

B cnyyae notepb KOMNeHcaLMn He NpeayCMOTPEHO

Cy6opanHupoBaHHasa obnurauusa npegHasHayveHa ansi KBanuuumpoBaHHbIX
MHBECTOpPOB

OCHOBHbIe XapaKTepMUCTUKM CybopaAnHUPOBaAHHOW oGnuraumm.

CybopauHunpoBaHHasi obnuraumMsi pPOCCUMCKOro 3MUTEHTa - 3To obnurauus,
BblMyCkaemas TOSNbKO KpeaUTHbIMU OpraHn3aumsmMmn, No KOTOPOM AMUTEHT UMEET NPaBo B
OLHOCTOPOHHEM MOpPsAKE MpeKpaTUTb BbINNaTbl B Criydae CHWXKEHWs HopMaTtuBa
AOCTaTOYHOCTM COBCTBEHHbIX CPEACTB HWXE YPOBHSA, onpeaeneHHoro baHkom Poccun
(®edeparbHbiil 3akoH om 10.07.2002 Ne 86-®3 «O LleHmparbHom 6aHke Poccutickoll ®edepayuu (barke
Poccuu)», cm. 67). Takke MOXeT BbiTb NPegyCMOTPEHO NPaBO AMUTEHTA B O4HOCTOPOHHEM
nopsigke OCYLLEeCTBUTb MEHY WM KOHBepTauuio CcybopavHMPOBaHHbLIX Obnuraumn B
O0OBbIKHOBEHHbIE aKUMK (00NN B YCTAaBHOM Kanutane) KpeauTHOW OpraHM3aumm — SMUTEHTA.
B Takom cnyyae pelweHve O BbiNycke CyOOpPAMHUPOBAHHLIX ObNUraumi AOOSMKHO
npegycMmatpmBaTb KO3MPMULMEHT MEHbl UM KOHBEPTALMMK, pacCYMTaHHbIA Ucxogs 13
COOTHOLLEHUS PbIHOYHOW CTOMMOCTU OObIKHOBEHHbIX aKUMiA KpeouTHOW opraHv3auun -
SMUTEHTA (HO HE HUXKE MX HOMMHANBHOW CTOMMOCTMW) U pa3mepa TpeboBaHui BnagenbueB
cybopaNHMPOBaHHbLIX 0BnMrauui.

Bce ycnosusa noraweHusa u BbinnaT KynoHOB MO Cy6opAvHUPOBaHHbLIM 0bnuraumsim
onpeaeneHbl B SMUCCUOHHON JOKYMEHTaLUN.

Kaxxgas cybopavHupoBaHHas obnuraumsi OQHOrO BbiMyCKa MMEEeT OOMHaKOBbIV
obbem npas.

CybopanHupoBaHHasa obnuraums MMeetr HOMWMHAambHY0 CTOMMOCTb He MeHee 10
MUIIIMOHOB pyOnen (3a WCKMYeHneM BbinyLleHHbIX o0 28.12.2018 roga) u cpok
noralleHnst He MeHee NATK NeT (NMMBo He MMeeT CpoKa NoraleHns).

CybopanHupoBaHHble obnuraumm, B OTNMYME OT akuMi, HE aloT NpaBo Ha yYacTtue
B yrnpaBneHun komnaHnen (obLecTBoM) - SMUTEHTOM.

Yyactme B pacnpedeneHun  MMyLIEeCcTBa, OCTalweroca npyv  NIMKBMAALMK
(6aHkpoTcTBe) obLiecTsa. Mpu nukBngaumm gepxatenu cybopanHMpoBaHHbIX 06nuraummn
nony4aTt BO3MELLEHNEe CPeACTB B MOCMEAHION ovepeab, NPONyCcTUB BNepes Bcex ApYrmx
KpeautopoB, B TOM u4ucrie BragenbueB WHbIX obnuraumm obuwectsa. B cnyvae
HECOCTOATENbHOCTU (6aHKPOTCTBA) KPEOUTHOM OpraHM3auun - aMUTeHTa TpeboBaHus Mno
cybopanHMpoBaHHbIM 0bnmraumsam, a Takke No PUHaHCOBLIM CaHKUMSIM 3@ HEUCTIONHEHNE
obs3aTtensctB N0 CcybopaAMHMPOBAHHLIM — OBnuraumsiM  yAOBRETBOPSKOTCA — Mnocrne
yAOBNETBOpeHNs TpeboBaHMIN BCEX MHbIX KPeaUTOPOB. YKa3aHHOE yCrioBMe YyCTaHOBEHO
B YCIOBUSIX AMUCCUM CYOOPANHMPOBAHHBLIX OBnMrauui.

Bnagenbubl  cyGoOpaAMHMPOBaHHbLIX OBnuMrauuin  y4acTByHOT B pacnpeaeneHum
nMmyLLecTBa nepe BnagenbLamMmm NpUBMNErMpoBaHHbIX N OObIKHOBEHHbLIX aKLMIA.
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OCHOBHbIE PUCKMU:

PbIHOYHBLIN PUCK (PUCK HEFATUBHOIO M3MEHEHUSI CTOMMOCTU CyBOPANHUPOBAHHOM
obnuraumn) - CTOMMOCTb NpuHaanexawen Bam cybopanHMpoBaHHOM 0Gnuraumm Moxet
KaK pacTu, Tak U CHWXaTbCH, U ee POCT B MPOLLSIOM He O3Ha4yaeT ee pocTta B byayuiem.
M3meHeHne uUeHbl Ha cybopauHMpoBaHHble obnuraummM CBsi3aHO, Mpexae BCero, C
M3MEHEHMEM MPOLIEHTHbLIX CTaBOK Ha (puMHAHCOBOM pbiHKe. Kak npaBuno, ueHa
cybopanHMPOBaHHOM 06nUraumMmn CHUXaeTCs, eCnv NPOLEHTHbIE CTaBKN Ha PbIHKE pacTyT,
N HaobopoT - LieHa CybopaNHUMPOBAHHOM Obnuraumm pacTeT, eCrin NPOLEHTHbIE CTaBKM
CHWXatoTcs. Takke M3MEHEHME PbIHOYHOM CTOMMOCTM CyBOpAMHUPOBAHHBLIX OGnurauui
MOXET ObITb CBA3AHO C M3MEHEHMEM BOCMPUATUS PbIHKOM (PMHAHCOBOINO COCTOSIHUS U
NnaTexecnocobHOCTM  KPeaMTHOM OpraHmMsauum - 3SMUTEHTa CybGopaAVHMPOBAHHON
obnuvrauumn, B TOM 4Yucrie C N3MEHEHUEM KPEOUTHOrO peTUHra aMmUTEHTa (KOHKPETHOrO
BbIMycka obnurauuin), KopnopaTuBHbIMU COBBITUSMU U OPYTMMU OBCTOSATENBCTBAMM.

Puck nukBugHocTU. JIMKBMOHOCTb, TO €CTb  BO3MOXHOCTb  npogaTb
cybopauHMpoBaHHyto obnuraumio B ntoGON MOMEHT BpemMeHu 6e3 CyLeCcTBEHHOro
CHWKEHUS ee CTOMMOCTW, 3aBUCUT OT Cnpoca W nMNpearioKeHUs Ha  pPblIHKE.
CybopanHnpoBaHHble obnuraumm MOryT UMETb HWU3KYH FMKBMOHOCTb, TO €CTb M3-3a
cneundnkn MHCTPYMEHTa U MOBLILWEHHbIX TPeboBaHUM K MHBECTOpaM ObiBaeT CrOXHO
HanTn nokynatens. CybopavHupoBaHHble O6nurauMm MoryT obpawartbca  Ha
OpraHn3oBaHHOM M HEOPraHM30BaHHOM pPblHKE. B onpeneneHHbIn MOMEHT Bbl MoxeTte
CTOSNKHYTbCA C HEBO3MOXXHOCTbIO NMpoAaTh CBOWM CyGOpAMHUPOBaHHbIE Obnuraumm unm ¢
TeMm, 4YTo Bam npuaetca npoaaTth X C CyLLECTBEHHbIMU YObITKaMM N3-3a CHKEHUS Cpoca
Ha HUX U KaknxX-Nnbo orpaHnYeHnin Ha ux obpatueHue. Mpegnocbinkammn onNa CHKEHNS
NMKBUOHOCTN  CYOOPAMHMPOBAHHLIX OONMraumMm MoryT €BnsTbCA:  MHGOpMauMs O
CHWKEHUWN KPEOUTHOro PEeNnTUHra 3MUTEHTa, O HEYCTOMYMBOM (PUHAHCOBOM MOSIOXEHUM,
HeraTUBHbIE KOPMNOpaTMBHbIE COObLITUS, CHWXKEHWE [JOBEpUsl K 3MUTEHTY, MoTeps
penyTaumm n gpyrme obcTtoaTenbCcTBa.

KpeauTHbIn PUCK. CywectByeT pucK HEeWNCNoNHEHUs SMUTEHTOM
cybopanHMpoBaHHbIX 06nmraumnm cBomx 06513aTenbCTB, KOTOPbIM MOXET peann3oBaTtbCs, B
YaCTHOCTW, B BMAE MpoOnycka Wnn 3afepXXKu BbinmaTbl KyNmOHOB W (Mnn) noralueHus
HOMMHaNbHOW CTOMMOCTW Cy6OpPAMHMPOBAHHON OBnMraumm.

Puck pecdonta. Cutyaums, npM KOTOPOM 3SMUTEHT HE B COCTOSAHMM BbINNATUTb
BnagenbuamMm cybopanHMpOBaHHbLIX obnurauum cymmy noralleHust cybopamHUpOBaHHbIX
obnuvrauum n (MNK) KynoHoB No HUM. B 3TOM criyqyae MHBECTOPbI PUCKYHOT NOTEPSATb BCE
CBOM BIOXEHWS B JaHHYHO LeHHyto Bymary. [econt mMoxeT nponsonTn y SMUTEHTOB C
nobbiIM  YPOBHEM  KPeaUTHOro penTuHra. KpeauTHbI PENTUHr OTpaXaeT MHeHue
PENTUHIOBOIO areHTCTBa O BEPOATHOCTU HacCTynneHus gedonta: HaMMmeHee BEepPOSTHbIV
YPOBEHb, Kak npaBuno, obosHayaetca «AAA» (BbICLUMA KPEeOWUTHbIN YPOBEHb, 3aTeM
cnepgyet «AAx», «A», «BBB», «BB», «B» rno cteneHn ysennyeHns BEposaTHOCTU gedonTa).
UeM Hwxe KpeaUTHbIN PENTUHI SMUTEHTA (KOHKPETHOrO BbiMycka CyOOpAMHUPOBAHHbLIX
obnuraumn), TeM Bbille, NO MHEHUIO KPEAUTHOIO PEWTUHIOBOIrO areHTCTBa, BEPOATHOCTb
nedonTa.

Puck 6aHkpoTcTBa amuteHTa. B cnyyae 6aHKpoTCTBa 3aMuTEHTa pasmep €ero
MMyLlecTBa HeEOOCTAaTOMEH ANid pacyeToB CO BCEMM KpeauTopamu. [loraweHue
3aJ0SPKEHHOCTN MPOUCXOAUT COrfacHO 3akoHOAAaTeNlbHO YCTaHOBMEHHOW OYepeiHOCTMU.
HecmoTpsi Ha TO, YTO B criydae GaHKpOTCTBA BbinsiaThl OCTaBLUErOCS MMYLLECTBA AMUTEHTA
npou3BoaATCA BriagenbuamMm cybopaMHMPOBaHHbLIX Obnuraumin nepen BragenbLamm
NPMBUIEMMPOBAHHBIX M ODOBLIKHOBEHHbIX aKUMA, MMYLLLECTBA MOXET ObITb HEAOCTaTOYHO
ANS BbINNat no cybopAavHMpoBaHHbIM obnuraumam. B pesynbtate Bbl MOXeTe notepartb
BCE CBOM BNOXEHWS B CyOOPANHUPOBAHHbIE 0Bnmraumm.

CnocoBHOCTb aMuTEHTa B NOMHOM O6beme BbINOSMHATL CBOM 0b6si3aTenbCcTBa Mo
cybopanHMpoBaHHbIM OBNUraumMsiM NOATBEPXKAAETCS, HanNpUMeEpP, BbICOKUM KpPeaUTHbIM
PENTUHIOM 3MUTEHTA, €ro YyCTONYMBBbIM (PUHAHCOBLIM MOrioXXeHnem u 1.4. [pu nokynke




cybopanHMpoBaHHbIX obnuraumn Bam cnegyet obpatuTb BHUMaHWE Ha (OUHAHCOBYHO
YCTONYMBOCTb U JOBPOCOBECTHOCTb AMUTEHTA.

Komuccun

Mpn cpenkax ¢ CcybopAMHUPOBAHHBLIM OBMUrauMsM POCCUNCKUX 3MUTEHTOB
B3MMaeTcs Komucenss Bpokepa 3a MCMOSIHEHME MOPYYEHUR, a TakkKe MOryT B3MMaTbCS
KOMUCCUN OMPXWN W KIMPUHIOBOWM OpraHv3aumm 3a COBepLUeHVEe COernku, KOMUCCUS
Aenosutapusi 3a y4veT npaBa COGCTBEHHOCTM MHBECTOpa Ha CybopaVHMPOBaHHYHO
obnuraumo. Pasmepbl Bcex TapndoB MOXHO HanWTKM Ha camte Gpokepa, oenosutapus,
KMMPWUHIOBOM opraHmsauum u oupxun. [lpu nokynke obpawalowenca Ha pblHKe
cybopauHMpoBaHHOMW obnuraumMm B CYMMY CAEnKW BKIIOYAETCA 4acTb  KYNMOHHOro
MPOUEHTHOrO goxoga no  cybopavHupoBaHHOW  obnuvraumn,  paccyuTbiBaemas
NPOMNOPLUNOHANbHO KONMMYECTBY AHEW, npolwledwmnx OoT AaTthl npedbiaylien Bbinnathbl
KYMOHHOrO A0X04a A0 AaTbl UCMOSMHEHUSA CAENKN KyNnn-npoaaxu cyGopavHMPOBAHHON
obnuraumn. [aHHbI  HAKOMMEHHbIM  KYyMOHHbLIM  AOX04 nepefaetca  npoaasLy
cybopanHMpoBaHHOM obnuraumm.

Xano6b1 u npeanoXxeHus

XKanobbl 1 npeanoxeHns Bbl mMoxeTe HanpaBuTb Opokepy, € KoTopbiM Bbl
COTpyOHMYaeTe, B CaMoperynupyemyto opraHusaumio B cdepe (PUHAHCOBOIO PblHKa,
4YrIeHOM KOTOpOW ABMSieTCA Takon 6pokep, unn B baHk Poccun.




