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NHdopMauNOHHbIN JOKYMEHT

MpuBuNernpoBaHHasa akLMA POCCUNCKOro akLiMOHEepHOro obwecraea

MpepoctaBnsieTcas B COOTBETCTBUM C  YCTAHOBMEHHbIMM  TpeboBaHusmMn. He saBnsieTcs
WHAMBMUAYaNbHON WMHBECTULMOHHOM pPEeKOMeHZaumMen unu peknamHbiM — Matepuanom. WHdopmaums
npvBedeHa Ans MOHMMaHUS CYLLECTBEHHbIX XapaKTepUCTMK WM PUCKOB MNPUBUMETMPOBAHHLIX aKLUUiA
POCCUNCKNX aKLMOHEPHbIX OOLLECTB.

9TO He BKNnaa

Bbl MOXeTe noTepsTb BCe, YTO BIOXUN

CpeacTBa He 3acTpaxoBaHbl (He rapaHTMpOBaHbl) rOCyAapCTBOM
B cny4yae notepb kOMneHcauum He NpegycCMOTPEHO

[oxopn He rapaHTUpoBaH

OCHOBHbIe XapaKTepUCTUKN NPUBUNETMPOBAHHON aKLUM:

MpuBUNerMpoBaHHasa akumsa — 3To LeHHasa Gymara, 3akpennsiowas npaBa ee Bnagenbua
(akumoHepa) Ha nony4eHne YacTy NpubbINM akuMoHepHoOro obLecTea (AUBMAEHOOB), HA ydacTme
B YNpaBneHuM akUMOHEepHbIM OOLLECTBOM M Ha YacTb UMYLLIECTBA, OCTaloLLerocs nocrne ero
nvkeugaumn. B otnnume ot 06bIKHOBEHHBIX aKLMI NPUBUNENMPOBaHHbIE Ak MOTYT ObITb pasHbIX
TUMNOB AaXe Yy OOHOro akuMoHepHoro obectea. Kak npasuro, y NpuBUNernpoBaHHbIX akLuin ecTb
NPenMyLLEeCTBO MO CPaBHEHUIO C ODbLIKHOBEHHBbIMM akUMAMKU Npu nonyveHnn amsuaeHaos. OHO
3aKNoYaeTca B TOM, YTO 4O TeX Nop, noka Bnagenblbl NMPUBUNErMPOBAHHbIX akUMn He nonyyar
onpeeneHHble B yCTaBe AMBMAEHAbI, BraaenbLibl 0ObIKHOBEHHbIX aKLMIA TaKKe HE MOryT NONy4nTb
aveuaenabl. Takke NpenmyLLecTBOM BriagernbLes NpUMBUIErMPOBaHHbIX akLMin MOXET BbITb NpaBo
Ha Mony4eHve onpeneneHHon B yCTaBe CyMMbl MpU NMKBMAALUMU aKUMOHEpHOro obuiecTsa, Ao
NOSTy4YEeHNs1 KOTOPOW UMYLLIECTBO HE MOXET pacnpenensTbCcsa cpean BnagenbLeB 0ObIKHOBEHHbIX
akumn. Kaxxgasa npvsunernpoBaHHas akuusi 0gHoOro Tvna MMeeT OAMHAKoBbI 06beM npas. AKuns
MMeeT HOMUHarbHY CTOMMOCTb, KOTOpasi Ans BriagenbLa akumMm He UMeeT Kakoro-nmbo 3HavyeHus
N HE OTPaXKaeT ee PbIHOYHYH CTOMMOCTb.
lNMpaBo Ha nony4YeHue YacT NPUOLININ aKLMOHEPHOro ooLecTBa.

AKuMoHepHoe oOLWecTBO BripaBe, HO He 00s3aHO BbINMaYMBaTh AMBUAEHObI OaXe No
NPUBUNErMPOBaHHbIM akunsaM. PelleHne O BbinnaTe AMBMOEHAOB M UX pa3Mmepe NpuHMMaeTcs
obwmm cobpaHvemM akuuoHepoB. B criydae Bbinnatbl AMBUAEHOOB yCTaHaBnMBaeTcs garta, Ha
KOTOPYIO OnpedensoTcs nuua, UMetome npaBo Ha nonyyvyeHve ameBuaeHaoB. [Ona nonyyvyeHus
aveuaeHaos Bam Heobxoammo ObiTb BnagenbueM akuuy Ha YCTaHOBIEHHYH Aaty. [ockonbky
pacyeTbl MO caernkam C akuMsMmn Ha Bupxe NPoM3BOAATCA Ha crnegylowmi pabounn geHb nocne
COBEpLUEHMS COENKKN, ANs NonydeHns o6bsiBNeHHbIX avBnaeHaos Bam HeobGxoommo npuobpectu
aKLMIo 32 OA4WH AeHb A0 YCTaHOBMEHHON AaTbl.

YyacTtue B ynpaBneHMU aKMOHEePHbIM OOLLIECTBOM.

Kak npaBuno, npuBunerMpoBaHHble akumm He NpegoCcTaBnsatoT npasa ronoca. VcknoveHem
SIBMSIETCA rofloCOBaHNE Mo OTAENbHbIM BOMPOCaM, B YaCTHOCTM, O NUKBMAALMK (peopraHmnsaumm)
obLecTBa, 06 orpaHNYeHns Npas BragenbLEB NPUBUIErMPOBaHHbIX akumin). Kpome Toro, B crnyyae,
ecnu obLee cobpaHune akLUMOHEPOB He MPUHUMAET peLLeHWs O Bbinnarte AMBUAEHAOB, BnagenbLpl
NPUBUNErMPOBAaHHbIX aKLMK, pasmep AMBUAEHO0B MO KOTOPbIM ONpeaerieH B ycTase, npuobpeTatoT
MO CBOMM aKLMsIM MpaBo rosfioca no BCemM BOMPOCaM U MOryT y4acTBOBaTb B OOLUMX coBpaHMsx
aKUMOHEpPOB HapaBHe C akuMoHepamu — BragernsuamMmy 06bIKHOBEHHBIX akumin, obnagas no kaxxgomn
aKkuM1 O4HUM roriocoMm, A0 Tex Nop, Noka akuMoHepHOe OBLLECTBO He BbINMaTUT onpeaesieHHbIX B
ycTaBe AMBUOEHO0B.
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Yyactme B pacnpepgeneHuM UMyLeCcTBa, OCTaloLWerocs nNpu nUMKBMAALMU
(6baHkpoTCcTBE) OOLYeCcTBA.

Mpu nukBmgaumMm o6LLECTBO NpeKkpallaeT CBOK OeATeNbHOCTb, UMYyLLECTBO obliecTBa
pacnpegensaeTcs Mexay Kpegutopamun (Kak npasBuio, NyTeM Npogaxv MMyLLECTBa U nepegaym
OEHEeXHbIX CPeACTB Kpeautopam), a 3aTeM Cpeau BrnagernbueB MPUBMIErMPOBaHHbLIX akuui, Mo
KOTOPbIM onpedeneH pasvep NUKBMAALMOHHOM CToMMocTW. Ecnn pasmep nuvKBugaumoHHOM
CTOMMOCTW MO MPUBUIEMMPOBAHHLIM aKUMSIM He onpeaeneH, Bragenblbl NPUBUIENMPOBAHHbIX
aKkumi y4acTBYIOT B pacnpeieneHmn nMyLLLecTsa B NMOCMNEHION o4Yepeib HapaBHe ¢ Bnagenbuamu
OObIKHOBEHHbIX aKLWM.

OCHOBHbIe PUCKMU:

PbIHOYHbLIN PUCK (PUCK HEraTUBHOINO M3MEHEHUs1 CTOMMOCTM aKuuu) - CTOVMOCTb
anHa,u,nemau.l,eVl Bam I'IpVIBVIJ'IeFI/IpOBaHHOVI aKUMN MOXET KaK pacTu, TaK N CHNXaTbCA, 1 €€ POCT B
NPOLLSIOM He O3Ha4YaeT ee pocTa B Byaywem. CyLiecTByeT pucK TOro, 4To Bbl noHeceTe yObITKM B
pe3ynbrate CHWXeHUA LeHbl akunn. Takke B OoTAeNbHbIX Chy4daaXx pblIHOYHAA CTOMMOCTb akuun
MOXET ynacTtb A0 «HynaA», Toraa Bkl moXxeTe NnoTepATb BCe BJIOXEHHbIE CpeacTaa.

Puck nMKBnaHoOCTW.

JIMKBMOHOCTb, TO €CTb BO3MOXHOCTb NPOAAThb akLMIo B 000N MOMEHT 6e3 CyLLeCTBEHHOro
CHMXeHna ee CTOMMOCTU, 3aBUCUT OT Cnpoca U npearnioXXeHna Ha pblHKe. Hanbonee NMKBUOHbIMA
ABINAKTCA aKyuu, o6pau_|,arou4|/|ec;| Ha OpraHn3oBaHHOM pPblHKE, akuun, He 06paLua+0Lu|/|ec;| Ha
OpraHnM3oBaHHOM pPbIHKE — MeHee NMNKBMAHbI, OOHAKO B ntodom clny4yae Bbl moxeTe CTOJIKHYTbCA B
onpeaeneHHbli MOMEHT C HEBO3MOXHOCTBIO MpodaTh CBOWM akumm unm ¢ Tem, Yto Bam npugetca
npogatb MxX C CyLLECTBEHHbIMU y6bITKaMVI n3-3a CHWXEeHUA Crnpoca Ha HUX Uiun Kakunx-nnbo
OrpaHM‘-IeHMVI Ha nx O6anJ,eHI/Ie. I'Ipeanocn;anaMM and CHWXeHnA NMKBUOHOCTU
npuBnnernpoBaHHbIX aKLl,I/II7I MOryT 4ABNATbCA: WCKIMOYEeHne aKLl,I/II7I n3 ('bOH,EI,OBbIX MHOEKCOB,
HeraTtMBHble KOpnopaTuBHbIE cobbITUSA N apyrue obcToATenbCTBa.

Puck HenonyvyeHnsa aoxonoB (AMBUAEHAO0B) MO NPUBUSIErMPOBaHHbIM aKLMAM.

O6Lee cobpaHme akLMOHEPOB MOXET HE MPUHSITL PELLEHNE O BbinnaTe AMBUAEHOOB OaXe B
Clny4vyae pekoMeHOdauunn coBeTa OMPEKTOPOB MX BbIMNaTUTb, KakK NMpu HalnM4ynn, 1ak 1 OoTCyTCTBUA
LI,OCTaTO‘-IHOVI ana 3Toro I'IpVI6bIJ'II/I, Aaxke rno npusBuiermpoBaHHbIM akunam, pasmep agmsuageHga no
KOTOPbIM OnpeaeneH B ycTase.

Puck 6aHKpoTCcTBa aKLUMOHEPHOro obuiecTea.

B cnyyae 6aHkpoTcTBa 06LLECTBA pa3Mep ero UMyLLEeCTBa HeJOCTaTO4EH Af1si pacyeToB CO
BCEMU KpeauTopamu. MNoraweHne 3aA40JPKEHHOCTN nNpoucxogutT cornacHo 3akoHoOaTerlbHO
yCTaHOBﬂeHHOVI o4yepeaHoCTW. BbinnaTtbl ocTtasLuerocs nvyllectBa npon3BogATCcA Brageribuam
npmsmnermnpoBaHHbIX aKLI,VII7I, no KOTOpbIM B YyCTaBe onpenerneH pasMep J'II/IKBI/ILI,&LI,I/IOHHOVI
CTOMMOCTU, — B OMpefeneHHoM pa3mepe, U B MOCMeaHI0n ovyepedb — Mo NpuUBUIErMpoBaHHbIM
akumnam, no KOTopbIM pasmMep J'IVIKBI/I,EI,aU,I/IOHHOVI CTOMMOCTHU HE ornpeneneH, n no OObIKHOBEHHbIM
akuyunam. Kak npasuno, B crny4yae 6aHKpOTCTBa nMvyulecrtea O6LL|,eCTBa HeaoCTaTO4YHO A14 Bbinnat
KaKk no npuBunerMpoBaHHbIM akuusam, MO KOTOPbIM onpedernieH pasmep J'II/IKBI/IﬂaLI,VIOHHOVI
CTOMMOCTU, TaK WU NO npuBUNeErMpoBaHHbIM akUMAM, MO KOTOPbIM pa3Mep J'II/IKBI/I/J,aLI,I/IOHHOVI
CTOMMOCTU He onpeaeneH. B pesynbTare Bbl mMoxeTe NnoTepATb BCE CBOU BJIOXEHUA B
npueBunermpoBaHHbIE akLnn O6LL|,eCTBa.

Komuccun.

Mpn coenkax C NPUBUNErMPOBaHHLIMA aKUMAMW B3UMaeTCa Komuccusa Opokepa 3a
MCNOMHEHNE NOPYYEHUIA, @ TaKKe MOryT B3UMATLCA KOMUCCUN OUPXKIN U KITMPUHIOBOW OpraHv3auum
3a COBepLUEHNE COENKM, KOMUCCUSA Oeno3nTapus 3a ydeT npaBa COOCTBEHHOCTU MHBECTOpPA Ha
akumto. Pasmepbl Bcex TapudOB MOXHO HanTh Ha canTe Gpokepa, Aeno3uTapusi, KIMPUHIOBOWM
opraHu3aumm n Gupxu.

Xano6bl  npegnoXxeHus.

>Kanobbl 1 npeanoxeHus Bol MoxeTe HanpaBuTb Bpokepy, ¢ koTopbiM Bl coTpyaHuyaeTe, B
camoperynupyemyto opraHmsaumnio B cdepe (PMHaHCOBOTO pbIHKA, YNIEHOM KOTOPOMW SBNSETCS
Takou 6pokep, unu B baHk Poccuu.




