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YTBEPXOEHO

CoBeTOM ONpeKTOpPOB
000 “dupma Peseps-NHBecT” 27.01.2020r.
MpoTtokon Ne69 ot 27.01.2020r.

AOOrOBOP Ne _ /20__ /oY
0 AOBepUTEeNbLHOM ynpaBrneHn AKTMBaMu

r. Mockea § i 201 _r.

, rpaxgaH__ Poccuinckon ®epepauuun, nacnopt
cepum HOMep , BbldaH
20__ roga, NHH , 3aperncTpmMpoBaH__ no agpecy:
,  WMeHyeM__ B pJanbHeuwwem
“Yupeautenb ynpaBneHunsa”, ¢ o4HOM CTOPOHbI, U

O6wecTBO C OrpaHNYeHHOW OTBETCTBEHHOCTbK “®upma Peseps-
UuBecT”, nmetoree nuueHsnto PCPP npodrecCcnoHanbHOro y4acTHUKA pbiHKa LEHHbIX
6ymar Ne 177-09019-001000 23 mapTta 2006 roga Ha ocyLlecTBeHNe AeATENbHOCTU
no ynpasfeHuto LLeHHbIMK Bymaramu, B nuue FeHepanbHoro anpektopa bapmeHkosa
Cepres Hukonaesuya, OenCTBYIOLEro Ha OCHOBaHUM YcTaBa, MMeEHyemMoe B
AanbHerwem "YnpaBnawowmmn®, ¢ opyrov CTOPOHbI, BMECTE MMEHyeMble — CTOPOHDI,
3aKnYunun HacToswmin [JoroBop O HUXecneayLem:

NMPEOMET AJOFOBOPA.

Yupeguntens ynpaBneHus nepegaeTt AKTMBbI YNpaBnsawwemy B AOBepUTesibHoe
ynpasrieHue, a YnpasnsaoLwmn OT CBOEro MMEHU, HO 3a cYeT YupeamTens yrnpasneHus
ocyllecTBNgaeT onepaunm ¢ AKTMBamu B HTepecax BeirogonprnobpeTtartens cornacHo
nonoxeHmam WMHBECTULMOHHOW OeKknapaumun, SABMSAIWENCA MPUMIOXKEHMEM K
HacToswemy [lorosopy.

BeirogonprnobpeTtatenammn no HactosweMy [JoroBopy SIBMAKTCS nNuua, YKa3aHHble
Yupeautenem ynpasneHunsa B aHkeTe knuneHTa (MpunoxeHune 1a).

[eaTtenbHOCTb YNpaBnstowero orpaHndeHa pamkamm VMIHBeCTULUMOHHOW AeKknapaumu,
SABMAOWENCA HEOTbeEMSIEMOM 4YacTbio Hactoswero [orosopa. HOpugnyeckue un
dakTnyeckme AencTBmNA B pamMmkax HacToswwero [lorosopa YnpasnatwoLwmn copepLuaeT
OT CBOEro MMeHun ¢ oba3aTenbHbIM yKa3aHMEM Ha TO, YTO OH AEWCTBYET B KayecTBe
[0BEPUTENBHOrO ynpasnstoLero.

Ha AkTuBbI Yupeamtens yrnpasneHus, nepeaHHble YnpasnawoLwemy B JOBEpPUTENbHOE
ynpaBrieHne, He MOXeT ObiTb 06paLLeHO B3biCKaHWe Mo AosiraMm YnpasnstoLLero.

TepMuHbl 1 onpegerneHvs, ncnonb3dyemble B HacTosweMm [loroBope, npuseneHbl B
MpunoxeHun 2 kK HacTosAwemy [lorosopy.

NOPAAOK NEPEOAYX N OLULEHKU AKTUBOB.

lMNepenaya AKTMBOB B yripaBneHue.

[o MmomeHTa nepefaym AKTMBOB B ynpaBrieHve YuypeauTtenb ynpaBneHus obasaH
coobLWwmMTb YnpaBnsaoLemy 0 CBOEM HaMepeHun nepenaTtb AKTUBbLI B YNpaBreHue.
Mpn aToM 06bEKTAMM JOBEPUTENBHOIO YNPaBfeHns, KOTOpble MOryT ObITb NepeaaHsbl
Ynpasnsowemy Yupeautenem ynpasneHnsa aBnaoTcs PUHAHCOBbIE UHCTPYMEHTHI,
nepedncrieHHole B NyHkTe 1 “MNepedyeHb 0OBLEKTOB OOBEPUTENBHOrO yrnpaBneHus,
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KOoTpble MoOryT ObITb nepefaHbl Ynpaenswowemy Ydpegutenem ynpasneHus”
MHBecTUUMOHHON [eknapaunn, SABNAKLWENCS NpurnoxeHnem 3 K HacTosiwemy
[orosopy.

Yupegutens ynpasneHus HanpasnaeT Ynpasngaowemy YBeaoMeHMe 0 HaMepeHnn
nepegatb AKTMBbI B ynpaBrieHWe/BbiBECTU AKTUBbI M3 ynpaBreHus no dopme
MpunoxeHna 4 K HacTosiwemy [loroBopy (oanee — Ysegomnenume).

O6s3aTenspcTBa YNpasnsioLLero B OTHOLEHNM NepefaHHbIX B ynpaeneHme AKTUBOB
(kak Npy NepBoHaYarnbHONM Nepegaye, Tak U NPy A0NONHUTENBHOM BIIOXEHUN AKTMBOB)
BO3HMKAIOT CO AHS, creayowero 3a gHEM nepeaayn AKTMBOB B NMOSIHOM COCTaBe,
yKa3aHHOM B YBe4OMIIEHUM.

OnpepgeneHve MmomeHTa nepefayn AKTMBOB B YnpasneHue/ BbiBoga AKTUMBOB U3
YnpasneHus.

B pamkax HacTtosiwero [JoroBopa MOMeEHTOM nepenadn AKTUMBOB B YNpasneHue
aBngeTcs:

- MOMEHT nepefayn LeHHbIX Bymar Ynpasnsawowemy - gata 3adncrneHnsa LeHHbIX
Gymar Ha cneumanbHbIl CYET Aeno YnpaBndAwowero B Aeno3vtapum unv B
peecTtpe BnagenbLeB LEHHbIX Bymar, OTKpbITbIN ANs y4€Ta LeHHbIx Bymar
Yupeantens YnpasneHus, nepegaHHbIX B 0BEPUTENbHOE ynpasneHue (ganee —
cneunanbHbIN CYET Aeno);

- MOMEHT nepefayv [eHexHblX CpedcTB YnpaBnsawwemy - gata 3avucrieHus
OEHEXHbIX CPeacCTB Ha OTAENbHbIM PACYETHbIA CYET, OTKPbLITbIA HA UMS
Ynpasnswowero ansg ydéta OeHeXHbIX CpeacTB YypeauTens ynpasreHus,
nepefaHHbIX B JOBepUTENbHOE ynpaeneHne (aanee — OTAeNbHbIN PacCYETHbIN
CYErT);

- MOMEHT nepefaydn LeHHbIX Oymar YdpeaouTeno ynpaeneHust - nata crnucaHus
LieHHbIX 6ymar co CneumanbHoro cyeTa geno;

- MOMEHT Nnepeaadn AeHEeXHbIX CpeacTB YUpeamTento ynpaBneHnus - aata crmcaHums
AeHexHbIx cpeacts ¢ OTaenbHOro pacyéTHoro cyeTa.

OueHka AKTMBOB.

CTtoumocTb AKTMBOB, NepefaHHbIX KITMEHTOM B AOBEPUTENBHOE yNpaBneHne, a Takke
HaxoOdaWmMXcss B JOBEPUTENBHOM YNpasrieHUn, ornpeensieTca B COOTBETCTBUM C
MeTogmkon oOuUeHKM OOBEKTOB [OBEPUTENBHOrO YNpaBfeHus, sBAsOLENCS
npunoxeHnem 12 k Hactosawemy [lorosopy.

CToMMOCTb L€eHHbIX Oymar B cocTaBe AKTMBOB, YKa3aHHbiX B YBEAOMIEHWM,
NpU3HaETCS paBHOW UX LieHaM, CNOXMUBLUMMCS Ha Toprax opraHM3aTopa TOProBnu Ha
KOHeL, ornepaLmMoHHOro AHs, NpeaLlecTBYOLWEro AHI0 nepeaaym AKTMBOB YupeauTenem
ynpaeneHus Ynpaensiowemy.

[Mpn nepenave AKTMBOB YupeauTtenem ynpasfieHUA B ynpasreHue Ynpasnsaowmnm
06a3yeTcs He no3gHee OHSA, criedylowero 3a AHEM nepedayn AKTMBOB B COCTaBe,
YyKa3aHHOM B YBe4OMSEHNN, B MMCbMEHHOM BUAe COOOLLMTL YupeanTento ynpasneHus
O npousBedEHHOM oueHKke AKTMBOB MyTEM HanpasneHus nocregHemy OTyéTa
Ynpasnstwouero no popme lNpunoxeHus 5 kK HacTosAwemy [lorosopy.

OvenoeHabl n KYNOHHbIE BbINnaThl.

AnBnaeHabl 1 KynoHHbIE BbiNnaTbl, MONyYeHHbIE Mo LeHHbIM ByMaram, BKIIO4aoTCs B
coctaB AKTMBOB Y4ypeauTens ynpaBfieHUs U Y4uMTbIBAOTCA MNpWU onpeaerieHnu
ctonmocTn AKTMBOB. lNpun 3aTOM YnpaBnswwmin He HECET OTBETCTBEHHOCTU nepep
Yupegutenem ynpasneHus 3a 4eNCTBUA OMUTEHTOB B OTHOLLEHUN OO bABNEHHbIX, HO
He BblINfavyeHHbIX OMUTEHTOM OMBUAEHO0B, a TakKe 3a HenpaBoMepHoe yaepXaHue
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OMUTEHTOM HanoroB UM NOBbLIX APYrMX AEHEXHbIX CYMM M3 CYyMMbl HAYMCINEHHbIX
AvBuaeHOoB. B aToM cnyyae Ynpasnsitowmii 06s3yeTcs npeanpuHATh Heobxoanumble
Mepbl Ansi 3alMTbl NpaB Yupeautens ynpaefieHust Ha YCrOBUSIX, COrNacoBaHHbIX
CTopoHamMu JOMNONHUTENBHO.

N3baTne n gONoNHUTENbHbIE BNOXEHNS AKTUBOB.

YupeauTens ynpasneHns UMeeT npaso B Nnoboe BpeMsi B Te4eHne Cpoka AenNCTBUS
[loroBopa nNpou3BecTV [OMOMHUTENbHOE BIIOXEHWe (JOBHeceHne) AKTUBOB WNN
n3baTme (BblBog) AKTUBOB 13 JOBEPUTENBHOIO YrpaBneHus.

Ana poBHeceHuss AKTMBOB B ynpaefeHwe YdpeauTenb ynpasrieHus Hanpasnset
Ynpasnswowemy YBegomneHue no gopme lNpunoxeHus 4.

Onsa um3batna AKTMBOB YupeauTenb YnpasBrieHUs HanpasndeT Ynpasndawoowemy
[Mopy4yeHue Ha BbIBOA AeHEXHbIX cpeacTB no popme NpunoxeHus 6, unu MNopyyeHune
Ha BbIBO LeHHbIX Bymar no popme MpunoxeHnsa 7.

Mpn atom YuypeguTenb ynpaBreHUs BnpaBe BbIBECTU M3 ynpasneHnsa nmbo 4acTtb
AKTMBOB, HE NMpPEBbILLAILLYH BEMMYUHY PbIHOYHOW CTOMMOCTU AKTMBOB, NMBO BCe
AkTmBbl. N3baTHE BCcex AKTMBOB O3HaYaeT npekpaiweHve geuctema [orosopa. B
nocrnegHeM  cnyyae  Ynpaenswowui  yOepXuBaeT — npuyutaromecs emy
BO3HarpaxxgeHue unu nnaTy 3a yrnpasreHne 3a COOTBETCTBYOLLMIA Nepuog Ao AaThbl
npekpaLleHns 4encTeus gorosopa.

YactuyHoe un3bATME AKTUBOB M3 YyNpaBreHUsi Npou3BoauTCA B BMAE OEHEXHbIX
cpeacTB. N3baTne 13 ynpaBneHnsi LeHHbIX Bymar gonyckaeTcsl B UCKMOYUTENbHbIX
cnyyasix c cornacusi YnpasnsitoLLEro 1 B COOTBETCTBMM C CorfacoBaHHbIM CTOpoOHaMM
nopsiaKOM.

Mpn wn3baTUM Yypeaoutenem ynpasneHUs OEHEeXHbIX CPeAcTB U3 yrnpaBneHus
nocnegHun Hanpasnset Ynpasnawowemy opydeHne no dopme lNpunoxeHna 6 K
HacTosiLwemy [lorosopy.

Mpn um3bATMUM UeHHbIX Oymar 13 ynpaBneHusa YdpeauTeno YynpasreHus,
npefBapuTenbHO MNOMyYMB corfacve  Ynpasnswwero M B COOTBETCTBUMM C
cornacoBaHHbiM 06evMKn CTOpOHaMuM NOpsiAKe, HanpaBngeT Ynpasnstoliemy
MopyyeHue no popme lNpunoxeHus 7 K HacToswemy [lorosopy.

Ecnn pasvep OeHeXHbIX CcpeacTB, HaXOASWMXCS B YNpaBneHMM Ha MOMEHT
YBegomneHus Yupegutenem ynpaBneHusi 06 nsabatum AKTMBOB, OOCTATOuYeH Ans
BbIMOMHEHMST MOpPyYeHUss 06 u3bATUM AKTMBOB, YNpaBnswoWMIA Npou3BoanUT
nepeyncneHvne cpeacTts YupeauTenio ynpasreHus He no3aHee AByx paboymx aHel ¢
MOMEHTa Nosly4YeHNsi COOTBETCTBYHOLLETO YBEAOMMEHMs OT YUpeamTens ynpasneHus B
NMMCbMEHHOM BUAE.

Ecnn geHexHbIx cpedcTB HeAOCTaTOYHO, YNpPaBnsoWwm No CBOEMY YCMOTPEHUIO
NPOU3BOAMT peanumsauuio LUeHHbIX Oymar, Haxogswmxcs B ynpaBfieHWW, Ha
HeOOCTaloLLY0 CyMMY 1 NepeYmcnsaeT YupeauTento ynpasneHus Tpedyemyto cymmy He
nosgHee paboyero gHs, cnegyloLwlero 3a AHEM 3a4nCeHNs CpeacTB OT peanusauum
LUeHHbIX 6ymar Ha OTAenNbHbIN PacYETHBIV CHET YNpaBnsAoLLero.

Mpn pononHUTENBLHOM BROXEHUM AKTMBOB YdpeguTenb ynpasBneHus o6s3aH
yBeJOMUTb O CBOEM HaMepeHuu, HarnpasuB YBeOOMIIeHNE HEe MeHee YeM 3a OAWH
pabounin geHb OO CoBepLUEHUs AeNCTBUM No nepegade AKTUBOB.

BoaBpaT AKTMBOB Y4peauTento ynpasneHus npy npekpawieHum gencrtema [lorosopa.

He nosgHee OByx Hefenb 00 OHA NpekpalwleHus gencteua [dorosopa (B CBSA3U C
NCTEYEeHNEeM Cpoka ero OencTBUSA UM LOCPOYHbIM pacTopXeHueM) YypeauTenb
ynpaBneHus HanpasnseT Ynpasnswowemy yBeaoMrneHne (B NpouM3BofibHOM BuAe B
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NMMCbMEHHON (POPME) O HexenaHuu MNpoSsIoHrMpoBaTb AeWUCcTBMe [oroBopa unm o
pacTopXXeHun O0roBopa, coaepxallee ykasaHue B OTHOLLIEHMM Bo3BpaTa AKTMBOB
YupeguTtento ynpasrneHus. [locne nonyvyeHus YBegoMneHns YNpasnsioLwmi B Te4eHne
3 OHen HanpanseT Yypeautento ynpasrneHuss OTYET ynpasnstowero no gopme
MpunoxeHna 5 k HacToswemy [orosBopy, cogepxawun CBeAeHUs O CTPYKType U
BenuuMHe AKTMBOB YuypeauTens YhnpasreHuMs Ha Tekywyi faty v cymmax
yaepXXaHHbIX BO3HarpaxxaeHusa YnpasnsawoLwero v nnatbl 3a ynpasneHue.

Mocne nonyyeHns OTyéTa ynpasnswowero Ydypegutens ynpasneHnsa B TeyeHue 4
AHen obsa3aH AaTb pacrnopskeHwe O nepeBofe LEeHHbIX Bymar Ha ykasaHHbI UM
nuueBon cCYET B peecTtpe nmbo genosmutapun, nMbo gatb pacnopsbkeHme o6 umx
peanusauuun n nepeyncreHnm Bbipy4eHHbIX JEHEXHbBIX CPEACTB Ha CHET Yupeantens
ynpasneHus. Ecnu Ydypegutens ynpasneHus He OaéT ykas3aHHOro MMCbMEHHOro
pacrnopskeHus, YnpasnswwunM Bnpase npogatb Bce AKTUBbI Yypeautens
yrnpaBrieHns Ha Toprax opraHusaTtopa TOprosnu.

BoaBpaT geHexHbIX cpeacTs, BXOAALWMX B COCTaB AKTUBOB Yupeanterns ynpasneHus
Ha MOMEHT npekpalwleHna penctena [Jorosopa ¢ ydétom n.9.2. [orosopa,
Npon3BoaAMTCA He No3gHee ceMu OHeW C MOMEHTa MoJlyYeHUss COOTBETCTBYHOLLEro
pacnopsikeHus:.

[MepeuyncrneHne OeHexHbIX CpedcTB YypeauTerno ynpaBneHus Npou3BOAUTCSH He
nosgHee paboyero OHs, crneaylowero 3a HEM 3a4uMCneHns CpeacTB OT Npoaau
LeHHbIX Bymar YupeauTtens ynpasneHusi B nofiHOM o6béme ¢ y4étom n.9.2. [loroBopa
Ha OTAENbHbIN PACYETHbBIN CYET.

Mpu Bo3BpaTe Yupeantento ynpaBneHns LeHHbix Oymar, BXO4ALWmMX B COCTaB AKTUBOB
Yupegutensa ynpasneHus, YnpaenswwWmMn HanpaBnaeT Ydypeouternto ynpasreHus
OtyéTt ynpasnstowero no gopme lNpunoxeHusa 5 k [JoroBopy, KOTOPbIN BKIIOYaET B
ceba wuHdpopmaumto o 6HanaHCOBOWM CTOMMOCTM LEHHbIX Oymar Ha MOMEHT
npekpaweHus gencreusa orosopa.

Ynpasnswowmin ob6a3aH nepegatb YUpeauTtento ynpasreHns LeHHble Bymarmu n/vnm
AEHEXHble CpefCTBa, NOMyYeHHble YNPaBnALWMM Nocne npekpalweHna encTeus
[oroBopa, B CBSI3M C OCYLLIECTBINIEHNEM YNpaBreHus LeHHbIMM OymaraMmm B MHTepecax
yypeauTtens ynpasneHus B nepuog encteunsa ykasaHHoro [lorosopa, B TeyeHue 10
(oecatun) paboumx gHen ¢ aaTbl NOSyYEHUST COOTBETCTBYIOLLMX LIEHHbIX Oymar n/mnu
AEHEXHbIX CPEACTB.

YnpasnsoLwmin Ha criegyowmn eHb nocrie pakTm4eckoro nocTynrieHns eHeXHbIX
CcpencTB u/vnn LeHHbIX Bymar NMCbMEHHO yBegoMMseT YupeauTtens ynpasrneHus o
HeobxogMmocTu coobuieHns Ynpasnsatowemy 6aHKOBCKUX PEKBUUTOB (PEKBU3UTOB
cyeta [eno) Ana  AanbHenwero nepeynucneHus  Yypeamtento  ynpaBrieHust
NPUYMTAIOLLNXCH EMY LEHHbIX Bymar n/vnn geHexHblX CPeacTB.

HAJTOITOOBJIOXKEHUE YHYPEOUTENA YINIPABJIEHUA.

Ynpasngawowmn npu Bbinnate goxofa YypeaouTenw ynpasreHusi, a Takke no
OKOHYaHWW HArIOroBOro Nepuoaa, BbiCTynaeT HarioroBblM areHTOM B COOTBETCTBUM C
Hanorosbim Kogekcom P® n nHdopmupyet Yupeautensa YnpaBneHus o nopsgke
HanoroobnoXxeHnsa WHBECTULMOHHOIO Aoxoda, u3Bewass o6 atom Yypegutens
YnpaBneHna nyTeMm BpYYEHUst AOKYMeHTa Ha OyMaXHOM HOCUTENE JIMYHO Wnn
npeacrasuTento Yupeaurensa YnpasneHus, OTNpaBky SNeKTPOHHOIO AOKYMeHTa Unim rno
noyTe Ha agpeca, ykasaHHble B AHKETE KnneHTa.

Mong BbINNATOM AEHEXHbIX CPEACTB, B LENSX HACTOSLWEro NyHKTa MOHUMMAaeTCs
BbiMnaTa HanU4HbIX AEHEXHbIX CPEeACTB, NEepeYncrieHne AeHEeXHbIX CPeACTB Ha
GaHKOBCKUIA cYeT YdpeauTens yrpaBreHus UNM Ha cYeT TpeTbero nvua no
TpeboBaHWIO YupeamTens ynpaBneHus.
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3.1.2 AkTuBbl YypeauTens ynpaBneHusi, HaxodsLwmecs: nog yrnpaBreHueMm, U 3HadeHue

4.1

4.2

4.3

HayarnbHOM CTOMMOCTM AKTMBOB YMEHBLLAIOTCS HA CyMMY yAep»KaHHOro Hanora.
NMPUHUUNBI YNIPABNEHUA.

OcyuwiecTtBnag goBeputensHoe yrnpasreHue rno Hactosiwemy [lorosopy, YnpasnsaoLwmn
aencrteyeT 6e3 He0BX0AMMOCTU NOSTyYeHUs OT YupeauTens yrnpaBneHus:

- KakKnx-nubo ykasaHum, NopyvyeHUn Nnm MHCTPYKLNA B OTHOLLEHMN UCMONb30BaHWS,
npnobpeTeHns, Npoaaxu, NHON nepegavn AKTUBOB;

- KaKuMx-nmbo ykasaHWi, MOpyYeHWUn UM UHCTPYKLUUIA B OTHOLUEHWM HasHayYeHus
areHToB, 6POKEpPOB, KOMUCCMOHEPOB, U T.M.

Ynpasnsowmin, OCYyLWeCcTBNAS [JOBepuTernbHOe YynpasreHne Mo HacToswemy
[oroBopy, ncnonb3yeT AKTUBHbLIN CNOCOD yrnpaBneHnd, KOTOPbI NpeanonaraeT, YTo
Ynpasnswowmin B paMKax OrpaHUYeHun, yCTaHOBMEHHbIX [oroBopom, Brpase
CaMOCTOATENBLHO BblOMpaThb BUAbI LEeHHbIX Bymar, 3MUTEHTOB LieHHbIX Bymar, cocTas U
CTPYKTYpy nopTtdens YdpeauTtensa ynpasneHuda. Ynpasnsawowmn npuobpertaet
(PUHAHCOBbIE WHCTPYMEHTbI, OTBEYallune MHBECTULMOHHBLIM Lenam noptdens
Yupegutens ynpasneHus, a Takke KOppekTupyeT cocTaB (PUHAHCOBbLIX UHCTPYMEHTOB,
BXOOALWMX B WMHBECTUUMOHHBLIN NopTdens YypeouTtens ynpasneHus, B crnyyae
HecoOTBEeTCTBUA NopTderss MHBECTULMOHHBLIM Lensam YupeauTtens ynpaseHus.

Ynpasngwowmin  OencTByeT CTPOro B COOTBETCTBMM C  HanpaBneHusMu
WHBECTUPOBAHMS, yKkasdaHHbIMU B IHBECTULMOHHOW Aeknapauuu, u VIHBECTULMOHHBLIM
npodunemM, CcorfacoBaHHbiM C Ydpegutenem ynpasrieHUs W NOLMUCAHHBIM
CtopoHamu npu 3aknoyeHnn HacTosiwero [lorosopa, ecnn CTopoHamMmn He OrOBOPEHO
NHoe.

Hactodawmm Yupeautens ynpasneHnsa nogreepxgaeT u cornawlaeTcs, 4YTo npasa u
0083aHHOCTKN, KOTOpblEe BO3HUKAKOT Yy YNpaBnsawLwero B pesynbtaTte AEWUCTBUMI MO
HacToswemy [loroBopy, WCMOMHAKTCA 3a c4eT AKTMBOB, MepefdaHHbX B
[oBepuTenbHOEe yrnpasrieHue.

Peanusauus npaB v uUcnonHeHve ob6s3aTenbcTB Ynpaenswwero MoryT ObiTb
Npou3BedEHbI:

- NYTEM CnmUcaHus HeobxoOuMbIX OeHeXHbIX cpencTtB ¢ OToenbHOro pacye€THOro
cyeTa B OTHOLLEHUN UCMIONHEHNA 0683aTeNbCTB Nepen TPETbUMU NNLAMN;

- NYTEM CnucaHus HeobxoOuMbIX OeHEeXHbIX cpencTtB ¢ OTaenbHOro pacye€THOro
cyeTa B OTHOWEHUN 06s3aTenbCTB Yupeautensa ynpasfieHus, B TOM 4uchne
AEHEXHbIX, Nnepea YnpaensawoLwmnm no Hactosilemy [lorosopy.

Yuypeoutens ynpasreHus nepegaéeTr Ynpasnsawowemy npaso rosioca no LieHHbIm
Bymaram.

Ynpasnatowmi ucnonbayeT LleHHble Bymarn ansa uenen ronocoBaHnsa Ha obLimx
cobpaHusX akuMOHEpPOB M OCYyLLEeCTBNSeT Apyrve MOMHOMOYMs COBCTBEHHMKa B
oTHoLeHun LieHHbIx Bymar no ceoemy ycMoTpeHuto 6e3 nonyyYeHnsi COOTBETCTBYHOLLIMX
WHCTPYKUUW OT Yupeantens ynpaBneHus.

B cnyyae ocyuwlectBneHus YnpaenswLwmm B OTYETHOM nepuode npas rofioca no
LUeHHbIM Bymaram Yupeautens ynpaeneHus Ynpasnswwmin ykasbiBaet B OTyéTe
ynpasnstoLlero no popme MNMpunoxeHna 5 k loroBopy, N0 Kaknm LieHHbIM Bymaram oH
ronocosarn Ha obLiem cobpaHum akUMOHEPOB C yKa3aHneM BbIGpaHHOro UM BapmaHTa
rofloCOBaHUA MO KaXXAOMYy BOMNPOCY NOBECTKN OHS.
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4.4

4.5

4.6

4.7

5.1
5.1.1

5.1.2

5.1.3

Loeosop o dosepumernibHOM yrpasneHuu Akmugamu

Oxungaemas [OOXOAHOCTb Yupeautens ynpaBreHusl, YykasblBaemass B €ro
NHBECTULIMOHHOM Nnpodune, He HaknaabliBaeT Ha YnpaBnsoLllero o6s3aHHOCTU Mo ee
AOCTUKEHMIO U He SIBNSIeTCS rapaHTMen Ans KnueHTa, ecnu B [loroBope He ykasaHo
NHoe.

B oTHoweHun YnpaBnsiouwero, NOMMUMO Hanuuus TpedoBaHun VIHBECTULMOHHON
Jeknapaummn, aBnsAKOLLENCS HEOTbeMSEMOW 4acTbio HacTodwero [loroBopa, He
HaKnagblBalTCA LOMONHUTENbHbIE OrPaHNYEHNs], KOTOPblE HEODXOOMMO YYnTbIBaTb
npy COBEpPLUEHUN OEUCTBUA MO CHWXEHUO (hakTUYEeCKOro pucka B criydyae ero
NpeBbILLEHNST HAA AOMNYCTUMbIM PUCKOM YupeauTens YnpasfeHusi, ykadaHHOro B ero
WHBECTULIMOHHOM npodure.

Ynpasnsowmin B criydasgx HEBO3MOXHOCTU COBEPLUEHUS AENCTBUIA NO NPUBEAEHUIO
WHBECTULMOHHOrO nopTtdens Yuypeautens ynpasrneHWs B COOTBETCTBUW C €ro
WHBECTULUMOHHbBIM NpoduneM, CBA3aHHbIX C:

- 0OBEKTMBHOWN PbIHOYHOW CUTYaLMEN,
- JenCcTBUSIMU SMUTEHTA,
- HW3KOW UNn OTCYTCTBYIOLLIEN NNKBUOHOCTBLIO U

- VHbIMK OBCTOATENBCTBAMM, BO3HUKLIMMKW HE3ABUCUMO OT BOMM W/WnNn OENCTBUN
Ynpasnstowero,

yBeaoMrisieT 06 aToM YupeauTens ynpasneHns He No3aHee AHS, CNeayoLwero 3a AHEM
BO3HMKHOBEHUSI TAKWUX CIy4YaeB, UCMOMb3ys MpY 3TOM Cnocobbl nepedayn nHgopmaumm,
paccMOoTpeHHble B [JoroBope.

YnpaBngwwmn BnpaBe OCYLWECTBUTb MNEPecMOoTp WHBECTULMOHHOIO npoduns
YuypeguTtena  ynpasreHuMss MO  WUCTEYEHUK  WHBECTUUMOHHONO  FOPU3OHTA,
onpefesieHHoro B OEeUCTBYKOWEM WHBECTUUMOHHOM npodune Yypeautens
yrnpasfeHusa npy Hannymm cnegyowmx OCHOBaHUN:

- M3MeHeHMe CBeAeHuin 00 Yupeautene ynpaeneHus, nepeyeHb KOTopbiX onpeaeneH
BO BHYTPEHHMX [AOKYMEHTaxX YnpaBnsitoLlero, pernameHTUpyowmnx nopsigok
onpeaeneHnst UHBECTULMOHHOIO Npoduns;

- N3MEeHeHne 3KoHoMuyeckon cutyauumn B Poccunckon depepaumn, B TOM Yucre
n3meHeHve knioyeson ctasku baHka Poccuu;

- BHEeCeHue U3MeHeHUn B 3akoHoaaTenbCcTBO Poccunmnckon degepaumm, B TOM Ymcne
HopMaTuBHble akTbl baHka Poccuu;

- BHeceHve nsmeHeHun B 6asoBble (BHYTpeHHWe) ctaHgapTel baHka Poccun nnu
camMoperynmpyemoun opraHmsaumm, YneHoM KOTOpPOou ABnseTca YnpaBnawLwmmn,

a TakKe B WHbIX CnyyasX B COOTBETCTBUM C BHYTPEHHUMW [OOKYMEHTaMu
Ynpasnstowiero.
NMPABA N OBA3AHHOCTU CTOPOH.

O6s3aHHOCTM YnpaBnAtoLLero.

OTKpbITb OTAEMNbHLIN PACYETHLIN CYET Ha CBOE MMs Anst 060cO6NeHHOro XxpaHeHus
AEHEeXHbIX CcpeacTB YupeauTtensa ynpasreHus, nepedaHHblX B [LOBEPUTENbHOE
yrnpasrieHue (ganee — OTAenNbHbIN PACYETHBIN CHET).

OTKpbITb cheumanbHbI CYET Aeno B Aeno3vtapum Ons ydéta UeHHbIX Oymar
Yupegutens ynpasneHus.

He coBepliaTb cOoenkm n nHble aktniyeckne genctema ¢ AKTuBamu Ydpeautensi
ynpaBneHus, npoTuBopevallne AencTByolleMy 3akoHodatenbctBy Poccurckon
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5.1.4

5.1.5

5.2
5.2.1

5.2.2
5.2.3

5.24

5.3
5.3.1

5.3.2

5.3.3

5.3.4

5.3.5

5.3.6

5.4

Loeosop o dosepumernibHOM yrpasneHuu Akmugamu

degepauum M HOpMaTMBHLIM MNPaBOBbIM  akTam deaepanbHOro  opraHa
NCMNONMHUTENbHON BriacTn B 06nact hHaHCOBbLIX PbIHKOB.

YunTbiBaTb AKTUBbLI YYpeauTens ynpaerneHusi, nepedaHHble B [OOBepUTENbHOe
ynpaBreHue, Ha oTAenbHOM GanaHce.

[MpepoctaBnATb YupeauTeno ynpaBneHus OTYETbl B COOTBETCTBUMU C MYyHKTOM 6
[lorosopa.

O6s13aHHOCTM YupeanuTens ynpaBneHus.

Mepepatb YnpaBnsiowemy Bce [OKYMEHTbl M CBefdeHusl, Heobxoaumble Ans
OCYLLIECTBIIEHMS MPaB U BbINONHEHMS 00s13aHHOCTEN No [oroBopy.

MpuHMMaTL OTYETHI, NPeaocTaBseMble YNPaBsOLWLNM.

OnnaynBatb YnpaBngaoLleMy BO3HarpaxgeHue v nnaty 3a ynpasneHne n Bo3amellaTb
pacxodbl, MOHECEHHble YNpaBnswLWMM B MPOLECCE WCMOSIHEHUSA HACTOSLEro
[loroBopa, B pa3amepe 1 B CPOKN, YKa3aHHble B NyHKTe 8 HacTosiwero [lorosopa.

CaMocCTOSITeNbHO KOHTPONUPOBaTb COCTOSIHME CBOMX AKTMBOB, MNepenaHHbiX B
AOBepUTErNbHOE ynpaBneHne YnpasnsioLemy.

MpaBa YnpasnstoLlero.

Ynpasnss nepefaHHbiMU B JOBepuUTeENbHOE ynpaBneHue AkTuBamun Ydpeaurtens
ynpasreHus, nopy4ats gpyromy nuuy (lMosepeHHomy nnm KommccrnoHepy) cosepLuaTb
OT MEHM YNpaBnAoLLEro 4encTBus, Heobxoaumble Ans ynpasneHnsa nepegaHHbIMU
emy AKTuBamu.

MpoBoANTL ONepaLmmn Kynnm-npoaaxu LeHHbIX Bymar nyTém 3aknoyeHns gorosopa ob
oKasaHum BpoKepcKkmx ycnyr (qoroBopa kommccumn) ¢ bpokepom.

CoeplwaTb B MHTepecax YuypeauTtens yrnpaBfieHUs MapXXuHamnbHble COENKU, Uun
caenku PETNO, T.e. coenku npogaxu (MOKyMnKW) LLeHHbIX Oymar, B peadynbTaTte KOTOpbIX
3a0/MKEHHOCTb MO KOHKPETHOMY BMAY LIEHHbIX Bymar (3a40/MKEHHOCTb MO AEeHEXHbBIM
cpeacteam) Ynpasnsawuwero nepen bpokepom npeBblwaeT 3a40rmKEHHOCTb Mo
UeHHbIM Oymaram (3agofmKeHHOCTb MO AeHeXHbIM cpeacTtBam) bpokepa nepepn
YnpasnsaoLwmm.

HeobxoaumbiMu  ycrnoBusiMM ANA COBEPLUEHMS CAENOK, YyKasaHHbIX B n.5.3.3.
ABNAOTCA:

- OTKpbiTUe bBpokepom pans YnpaensioWero WHBECTUUMOHHOIO cyeTa, Kak
AOBeEpUTENBHOMY ynpaBnsiowemMy AKTMBaMy Yupeantens ynpaBneHus;

- Bbpokepom npegycmoTpeHa BO3MOXHOCTb COBEpPLUEHMSI MO BbllleyKa3aHHOMY
WHBECTULMOHHOMY CYETY MapXmnHanbHbIX caenok u caenok PENO.

Ha pblHkax rocygapCcTBeHHbIX M MyHUUMNANbHbLIX LIEHHbIX 6Gymar, a Takke Yy
OpraHn3aTopOB TOProBMN, B COOTBETCTBUU C AEWCTBYHOLLMM 3aKOHOA4ATENLCTBOM O
LEeHHbIX Gymarax W npaBuriamu TOPrOBNW oOpraHu3atopa TOProenu, nopy4vaTb
COBEpLLEHNE onepaumin ¢ HaXoAALWMMNCS B €ro ynpaBrneHnn LeHHbIMKM Gymaramm u
AEHEXHbIMU cpeacTBamK, npeaHasHaYeHHbIMU AN MHBECTUPOBAHMS B LIEHHbIE
B6ymaru, COOTBETCTBYIOLLUM YNOMHOMOYEHHbIM NMLaM Kak OT UMeHMW Y NpaBnsitoLLero,
TaK U OT UX COGCTBEHHOIO UMEHM.

3a gencteus n3bpaHHoro bpokepa, NosepeHHoro nnu Kommnccnonepa YnpasnsaoLmm
OTBEYaET Kak 3a CBON COOCTBEHHbIE.

YnpaBnsowmin He UMeeT npasa (orpaHNYeHne OesaTenbHOCTM YNpaBnsoLwero):
- OTvyXgaTb AKTUBbI YupeanTens ynpaBneHus:

- B COCTaB nmyujecrtBsa YHpaBnmou.l,ero;
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Loeosop o dosepumernibHOM yrpasneHuu Akmugamu

- B COCTaB MMYLLECTBaA Y4aCTHUKOB YpaBnsaoLEero;
- appunupoBaHHbIX NUL, YNpaBnaoLEero;

- 1nu B coctaB AKTMBOB ApYyrnx Yupeautenen ynpasneHus,

3a UCKITIoYEeHNEM BO3HarpaxneHud, nnatbl 3a ynpaBneHne n HaknagHbiX pacxonos;

- OTYyXaaTb B cocTaB AKTMBOB YupeauTens ynpaBneHus cobCcTBeHHOE MMYLLLECTBO,
3a UCKITIOYEHMEM CIyYaeB, NpeayCMOTPEeHHbIX 3akoHoAaTensCcTBOM Poccuinckon
denepaumm n Hactoswmm [JoroBopowm;

- OTYyXgaTb B cocTaB AKTMBOB, HaxoOsLWMXCH Yy HEro B [OBEPUTENIbHOM
ynpaBneHu1, UMyLLECTBO KOMUTEHTA (NPUHLMNANa, LOBEPUTENS) BO MCMOSTHEHNE
[OroBOpa KOMUCCUM (areHTCKoro AoroBopa, [4OoroBopa nopyyeHusi), B criyyae
ecnv Ynpaenswowmii OOHOBPEMEHHO SIBNSIETCH KOMWCCMOHEPOM (areHToM,
MOBEPEHHbLIM) MO YKa3aHHOMY AOrOBOPY;

- oTuyyxgaTb AKTUBbI YupeauTens ynpaBfieHuMsi B COCTaB MMyLLECTBa KOMUTEHTA
(NpyHUMNana, goBepuTernsl) BO UCMONIHEHME OOroBOpa KOMUCCUM (areHTCKOro
[0roBopa, JoroBopa nopyyeHus), B criydae ecnu YnpaensoLwmii OqHOBPEMEHHO
SIBNSIETCS KOMUCCUOHEPOM (areHTOM, NOBEPEHHbLIM) MO YKazaHHOMY 4OrOBOPY;

- ncnonb3oBaTb AKTUBLI yqpe,u,MTenﬂ ynpasneHuna anda ncrnofiHeHnsA 0b643aTenbCTB:

- U3 [JOroBOpPOB [OBEPUTENBLHOrO YNPaBMEHWs!, 3aKMOYEHHbIX C  APYrMMU
yupeanTensiMm ynpasneHus;

- cOOCTBEHHbIX 0683aTeNbCTB YNpPaBnsoLLEro;
- 005s3aTenbCTB TPETbUX NNL;

- coBepwaTb CAESiKM C UMYLLECTBOM YypeauTens ynpasBneHus C HapylleHuem
ycrnosun Hactosero [loroBopa;

- 3aknyaTb 3a cdeT AKTMBOB YupeauTensa ynpasfieHuUst caesiku Kynnu/npogaxu
LeHHbIX Bymar ¢ appmnnmpoBaHHbIM NIMLOM YNPaBndaoLWero, a Takke UHbIMU
nuuamn, enCTBYOLMMN 3a CHET Takoro adpunmpoBaHHOro nuua;

- NPUHUMAaTb B JOBEPUTESNBHOE yNpaBreHne unm npnobpeTtaTtb 3a CYET AEHEXHbIX
CpeacTB, COCTaBnsAwWMX AKTUBbI, LEHHble Oymarn, BbIMyLWEHHbIE UM
(Ynpaesnswowmm) unm ero auUnnMpoBaHHbIMM NiMLAMK, 3a WUCKIOYEHNEM
LeHHbIX Bymar, BKNIOYEHHbIX B KOTUPOBAnbHbIE CNINCKN POHA0BBLIX BUPX;

- MpyvHMMaTb B AOBEPUTENbHOE ynpasneHne unv npmobpertartb 3a cYeT AeHEXHbIX
cpenctB, cocTaBndawWmMX  AKTMBbI, WHBECTULUMOHHbIE Nau  MnaeBoro
WHBECTULMOHHOIrO (boHAa M akuMuM akLMOHEPHOro WHBECTULMOHHOrO hoHAaa,
ynpaBndawLwWen KOMNaHWen KOToporo €ABnseTcsa YNpaBnsaAwoWUW Wnu ero
apdpumnmpoBaHHbIE NULA;

- npuobpeTtaTtb UeHHble Bymarn opraHnsauun:
- HaxosALMXCH B NpoLecce NUKBnaaunm;
- MpU3HaHHbIX GaHKpOoTamu;

- B OTHOLLEHUN KOTOPbIX OTKPbITO KOHKYPCHOE NPOU3BOACTBO B COOTBETCTBUM C
3akoHogaTenbctBoM  Poccuiickon  depepaumm O HECOCTOATENbHOCTU
(6aHkpoTcTBE),

ecnn uHdopMaums ob aToMm Oblna packpbiTa B COOTBETCTBUM C MOPSAKOM,
yCTaHOBIEHHbIM HOPMaTUBHbLIMUM NMPaBoOBbIMY akTamu Poccunckon denepauuu;

- NoflyYyaTb Ha YCroBMsIX AOFOBOPOB 3ariMa AeHEeXHble CPeacTBa U LieHHble Bymarwy,
nognexatiue Bo3spaTy 3a CHET AKTUBOB YupeauTens ynpasneHus, ecnm nHoe
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5.5
5.5.1

5.5.2

6.1

Loeosop o dosepumernibHOM yrpasneHuu Akmugamu

He npefycMOTPeHOo 3akoHopatenbcTtBoM Poccunckon depepaumm, a Takke
npenocTaBnNATb 3aMMbl 3a CHET AKTUBOB YupeauTensi ynpaBneHus;

- nepegaBaTb HaxoAdwuMecs B AOBEPUTENbHOM ynpaBneHun LeHHble Bymarn B
obecrneyeHue:

- WUCMONHEHMS CBOWMX COOCTBEHHbIX 00A3aTeENbCTB (3@ UCKMOYEHMEM
06sa3aTenbCTB, BO3HUKAKLWIMX B CBSI3W C  WUCMOMHEHUEM  YMNpaBnsoWmUM
COOTBETCTBYOLLENO JOrOBOPa AOBEPUTENBHOIO YNpaBneHns);

- obsi3aTenbCcTB CBOMX ahpunmpoBaHHbIX Nnu;
- 0065a3aTenbCTB MHbIX TPETLUX NNL;

- paBaTb Kakue-nmbo rapaHTum n obelwwaHna o Obyaywen 3EPEeKTUBHOCTU U
AOXOL4HOCTM ynpaBneHnsa LeHHbIMK Bymaramm, B TOM YnUCrie OCHOBaHHbIE Ha
NHopmauumn o pesynbTatax ero AeATernlbHOCTM B NPOLUIOM, 32 UCKINIOYEHNEM
cnyvast NpuHATUA 06a3aTenbCTB No obecneyeHnto foxoaHocTn B [JoroBope
AOBEPUTENBHOMO YNpaBneHns;

- OTYyXAaTb WMYLECTBO, HaxoAsuleecda B [OBEPUTENbHOM YMpaBrieHuun, Mo
AorosBopam, npegycMaTpmBatoLLmMM OTCPOYKY M pacCpoYKy nnaTtexa bonee Yem
Ha CpOK, YCTaHOBIEHHbIN B AOrOBOPE, 3@ KOTOPbIN CTOPOHbI A4OMMKHbI yBEAOMUTb
apyr gpyra o6 oTkase oT 4OroBopa, 3a UCKITYEHNEM BMPXKEBLIX 1 BHEOMPIXKEBBIX
CPOYHbIX OroBOPOB(KOHTPAKTOB);

- OTYyXXAaTb WMYLLECTBO, Haxogsileecss B AOBEPUTESNIbHOM YrpaBrieHun, Mo
AoroBopam, npeaycMaTpmBaloLLMM OTCPOYKY M paccpoydKy nnartexa 6onee yem
Ha 90 kaneHOapHbIX OHEN, B Crlydae ecnv 4OoroBOpOM He YCTaHOBIIEH CPOK, 3a
KOTOpPbIN CTOPOHbI OOMKHbI yBEAOMUTbL ApYr Apyra 06 oTkase oT A0roeopa, 3a
NCKMOYEHNEM DMPXKEBBIX M BHEOMPXKEBbLIX CPOYHbIX JOrOBOPOB(KOHTPAKTOB);

- yCTaHaBnuBaTb MPUOPUTET WHTEPECOB OAHOro YypeauTtens ynpasneHus
(BeirogonpuobpeTtaTtens) nepea uHTepecamm gpyroro Yupeantens ynpasneHns
(BeirogonpuobpeTaTens.

lMpaBa Yuypegutensa ynpasneHus.

N3meHaTb ycnoBus MHBECTULUMOHHOW Aeknapauvn, nognucas € YNpasnsowmm
cootBeTcTBylolee CornaweHue. [lpy 3TOM TakMe U3MEHeHus ABNATCA Ons
Ynpasnswowero obsasatefibHbIMKM, €CnM OHW He npoTuBopedaT AeNCcTBYOLEMY
3aKoHoAaTerbCTBY.

MonyyaTb OTYETHI YNpaBnsaoLwero cornacHo n.6 Hactoswero [lorosopa.
OTYETHOCTb YNPABNAIKLWEIO.

He nosaHee nsatu paboymx gHen nocne OKOHYaHWA Kakaoro KBapTtana Y npaBnstoLmii
npegocraBnseT Ydypeautenio ynpaenedus OtyeT Ynpasnswoowero. OTtyer
YnpaBnswero cooepXuT [OaHHble O CocTaBe, OBMXEHUM W OueHKe AKTMBOB
Yupeautensa ynpasneHusi, 06 onepaumsix Ynpasnstowiero ¢ AKTMBamun, CBe4eHns o
OVHaMUKE eXeMeCslMHOW OOXOOHOCTU WMHBECTULMOHHOro noptdens Yypegutens
ynpaBneHns nU UHYK WHGpOopMaunio, onpeaeneHHyto HOPMaTUBHBIMU MPaBOBLIMU
aktamn Poccuiickon ®egepaumm, yctaHaBnmeawLwmmMm TpeboBaHns K OTYETHOCTH
[0BEPUTENBHOrO yNpaBnstoLero.

CBefeHMst 0 AMHAMUKE eXeMeCAYHOW OOXOAHOCTU MHBECTUMUMOHHOrO noptdens
Yupeautens ynpasreHUs OTPaXKalTCA Ha KOHEL, KaXaoro mecsila OTHOCUTENbHO
Havana TeKkyLlero MHBeCTULNOHHOIO rOpU30oHTa 1 BKINOYAOT NocneaHe oBeHaguaTb
MecsueB (AManasoH Ans onpefeneHnsa LOXOO4HOCTW), NpeallecTBYWmnX aTte, Ha
KoTopyto coctasnsetca OT4yeT Ynpasnswouwero. ExemecayHas [OXOOHOCTb
WHBECTMLMOHHOIO nopTdens Yupeautens ynpasneHnsa onpeaensieTcs B npoLeHTax
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6.2

6.3

Loeosop o dosepumernibHOM yrpasneHuu Akmugamu

Kak U3MeHeHne CTOMMOCTU MHBECTMLMOHHOIO NopTdens Yupeautens ynpaereHns Ha
KOHEL, KaXkaoro Mecsilja, BXoAsLLEero B AnanasoH AN onpeaeneHusl JOXOAHOCTH,
OTHOCUTENbHO CTOMMOCTW aKTMBOB Ha Ha4arno TekyLero MHBECTULIMOHHOTO FOPU30HTa.

B cnyyae nucbmMeHHOro 3anpoca Yypegurtens ynpasneHus Ynpasnsawoowmin o6a3aH B
CPOK, He npeBblwawwmi gecatn paboynx gHenm € AdaTtbl NONydYeHUs 3anpoca,
npegocrtasnTb Yupegutento ynpasneHns OTYET Ha AaTy/3a nepuod, yKkasaHHble B
3anpoce (a ecnu Takaa [[aTa He ykasaHa — Ha [fjaTy nonyveHus 3anpoca
YnpasnsoLwmm), cogepxaLimi criegyroLyo HhopMaumio:

- 06 MHBECTMLUMOHHOM nopTdene YypeauTens ynpaBneHusi, ero CTOUMOCTM Ha
aarty;

- CBeJgeHunsa O caerikax, coBepLueHHbIX 3a cHeT 3TOro NHBeCTULIMOHHOIO nopchenﬂ
3a nepuog BpeMeHun, 1 0 JuHamMmunke eXeMecsi4HOMN JOXOAHOCTH.

NHpopmaumsa o caenkax, CoBepLUEeHHbIX 3a cHeT AKTUBOB KITMEHTa, NpeoCcTaBnseTcs
Ynpasnswowmm B obbemMe M 3a nepuod, YkasaHHbli B 3anpoce Ydpegutens
yrnpaBrieHus, 3a UCKIMIOYEeHNEeM CriydaeB, Koraa ykazaHHas MHopMaLumst COOEepPXKUTCS B
AOKYMEeHTax 1 3anmcsax YnpasnsoLwero, B OTHOLLEHWUM KOTOPbIX UCTEK CPOK XPaHEHUS.

®opma OT4éTta Ynpasnsawwero npeacrasneHa B NpunoxexHnn 5 k [lorosopy.

OT4éT comepXuT Takke WHPOPMaUMKD O pacyeTe, HaYUCIIEHUNM W  CNUCAHUKU
BosHarpaxgeHna Ynpasnsowero v nnatbl 3a ynpasneHue 3a OTYETHbIM KBapTan
(nepuopn).

B cnyyae, ecnn OTYETHLIM Nepuog W nepuoq ANs pacdéta BoO3HarpaxgeHus
Ynpasnswowero 1 nnatbl 3a ynpaeneHne He coBnagatT, OTYET YnpasnswoLwero
COOEPXNUT MHOPMALMIO O BO3HArpaXxaeHun 1 nnaTe 3a ynpasreHne 3a TOT OTYETHbIN
nepuod, B KOTOPOM B3MMaeTCs BO3HarpaxjeHuwe W nnata 3a ynpasreHne B
cooTBeTCTBUM C [JoroBOpOM O A0OBEPUTESTILHOM yrnpasBrieHUn AKTUBaMMU.

OTyéT Ynpaenswwero, HanpaeBngembln Y4ypeouTeno ynpasBfieHusi, cyMTaeTcs
NPUHATBIM M O0O0OPEHHBIM MOCNEOHMM, €CNN B TEeYeHue Tpex paboymx OHen C
MOMEHTa nepegayn Ynpasnsowmm otyeTa YupeauTenb ynpaBneHus He NnpeactaBut
CBOMX BO3paxeHuu no OTyeTy.

B cnyyae Hanuuma y Yupeoutens ynpasneHus BO3paXXeHUW rno npencraBrieHHoOMY
OTtyeTy, OH HanpasnseT ux YnpasnsoLlemMy B NPOM3BOSbHON MMCbMEHHOW hOpMe B
CPOK He no3gHee Tpex pabounx gHen ¢ MoMmeHTa nonyveHms OTyeTa, N0 UCTEYEHUN
KOTOporo YnpaBnswwunm UMeeT nMpaBO He MNpUHUMaTb BO3PaXeHus Mo
npegcrtasneHHomy OT4eTy.

YnpasnsoLwmn npu nofydeHnm BO3paKeHNn NpocTaBnseT Ha yKasaHHOM JOKYMEHTe
OTMETKM O nonyyeHuun (gaty n Bpems nonydeHuns, nognuce n @O nuua, npuHaBLLETO
AOKYMeHT). Konnst AaHHOro AOKyMeHTa ¢ OTMEeTKaMm O NPUHATUM BblAAETCSA Ha PyKn
Yuypeoutenio ynpasrieHusi, Npu 3TOM Ha oOpurnHane [JOoKyMeHTa YuypeauTtenb
yrnpasrieHns JOMmKeH NOCTaBUTb MNOAMUCH U OCTaBUTb 3anNncb O TOM, YTO UM NOMyYeHa
Konm4.

YnpaBnsawoLwmi B Te4eHUn Tpex pabounx gHen ¢ MOMEHTa NOfyYeHUst BO3PaXXeHU
npenocTasnsaeT YupeauTenio ynpasneHus OTBET B MPON3BOSbHOM MUCbMEHHOW hopMe
(konusi c OTMETKON O BpydeHUn ocTaeTcs y YnpasnsioLlero). B criyyae, ecnu B otBeTe
Ynpasnsowmin npusHaeT 060CHOBAaHHOCTb BO3paXXeHUN (MO OTAENbHBIM MO3ULMAM
unn B UEnoM), BMeCcTe C OTBeTOM Ynpasnswwun obssaH npeaocTaBuUTb
ucnpaeneHHoin OT4yeT Ha gaty (3a nepuon), ykasaHHble paHee YypeauTtenem B
3anpoce. [peTeH3nn Yupeantens ynpaBneHns CHATaTCA CHATbIMW NOCEAHUM, eCinn
B TeyeHune Tpex paboumx OHEN C MOMEHTa MOosfyvYeHns OTBEeTa Ha BO3paKeHus
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6.4

6.5

6.6

6.7

6.8

Loeosop o dosepumernibHOM yrpasneHuu Akmugamu

YupeauTenb ynpaBneHns He NPeACTaBUT CBOMX HOBbIX BO3PaXXeHWI, B NPOTUBHOM
cryyae npoueaypa HanpasreHus BO3paXeHWin Co CTOPOHbI NocneaHero, onucaHHas
BbllLLIE MOBTOPSAETCA 3aHOBO 4O MOMEHTA UCYE3HOBEHUS Pa3HOIMaCUiA.

MomMnMO exxekBapTanbHOro otyeTa YupeauTernb ynpasneHns Brnpase B 000N MOMEHT
3anpocuTb UHPOPMaLMIO O TeKyLLen PbIHOYHOM CTOMMOCTU AKTMBOB, a YNpaBnsoLwmm
06s3yeTCs NpeaocTaBmTb eMy Takyto MHopmauumtio.

B cooTteeTcTBUMM C TpeboBaHnAMM OENCTBYIOLLErO 3akoHogaTenbcTBa Poccurckom
depgepaumn ana OesaTenbHOCTU NO AOBEPUTENbHOMY YrpaBreHnio YNpaBnatoLwmnn
BedeT byxrantepckui ydeT no AKTMBaM YuypeguTens ynpasreHus, nepefaHHbiM B
[oBepuTernbHOe ynpasneHue YnpasnsoLemy.

Ynpasnsawwmin 0683aH npegoctaBuTb yydpeautento ynpasneHus OTY4ET B cnydvae
npekpaiieHnsa [loroBopa o foseputernbHOM ynpasneHun Aktnsamu (OTyeT 3a
nocrnegHun nepuoa).

OT14yéT 3a nocnegHun nepuod, NOMMMO [AaHHbIX, cogep)xawmxca B OTyéTte
YnpasnsoLiero, JOMMKeH cogepxaTtb crneayoLyo MHpopMaumio:

- O CyMME€ [EHEXHbIX CpeacTB;

- 0 Konu4ecTBe (Buae, kateropum (Tune), TpaHLie) LeHHbIX bymar,

KOTOpble OOIDKHbI MOCTYNUTL yNpasBnsloLweMy rnocne pactopxeHus [orosopa o
AOBepuTenbHOM yrpasneHum AKTMBaMu ¢ Yypeautenem ynpabrieHUs B CBS3W C
OCyLleCTBNEeHVEeM YnpaBreHus LeHHbIMW Bymaramy B MHTepecax 3TOoro nuua, ¢
yKkasaHvueM npegnonaraemon Aatbl NOCTynneHns (nepmuoaa, 3a KOTOpbI OHW JOMMKHbI
NoCTynuTb).

- 0 OMBMAEHOAX, MPUYUTAIOLLNXCA ydpeaunTento ynpaBneHnsa N ocyLLeCTBSIEMbIX B
COOTBETCTBUM C  pELUeHUAMM IMUTEHTA UEeHHbIXx Oymar cornacHo
3akoHopaTenbcTBy Poccunckon ®epepauuu;

- 00 MHbIX BbINnaTax, NPUYNTaOLWNXCS YYPEANTENIO YNPaBNeHN U OCYLLECTBSEMbIX
B COOTBETCTBUM C pELIEHUSAMM SMUTEHTA LUeHHbIX 6ymar cornacHo
3akoHogaTtenbcTBy Poccunckon denepauuu,

- 0 Konu4yecTBe (BMAe, kateropun (Tune), TpaHLLEe) LeHHbIX Bymar, npuymMTaoLwmxcs
yuypeauTernto ynpasrieHus U nognexawmx pacnpeneneHuo B COOTBETCTBUMN C
peLleHnaMmM SMUTEHTA LieHHbIX Bymar cornacHo 3akoHogaTenbcTBy Poccuiickom
depgepaumnn (ykasblBaeTcs B Criydae, ecrnm Ha MOMEHT npekpaweHus [loroBopa o
AoBepuUTenbHOM ynpasneHun AkTuBamu oHa 6bina oduumnanbHO packpbiTa B
cooTBeTCcTBUM C TpeboBaHNsMY 3akoHoaaTenbcTBa Poccumnckon deaepaumm nnm
nony4yeHa ynpasnsioLwunm).

YnpaBngawowmn - XxpaHUT opurMHansl (Konuu) npegoctaBndgemMon  Yypeautenio
yrpaBfieHns OTYETHOCTU, a TakkKe MNOCTYMUBLUMX OT MOCIeAHEro BO3PaXeHWn u
OTBETOB Ha HUX B TEYEHUN NATU NeT.

OTyeTHble AOKYMEHTbI NPU HaNUYMM BO3MOXHOCTW MOryT ObITb NpeaoCTaBfieHbl
Yuypegutenio YnpaBneHuUs B 3MEKTPOHHOW (bopMe nyTeM npefocTaBieHns emy
JocTtyna K MHopMaunoHHOMY pecypcy YnpasnsawLero, Ha KOTOPOM pa3MeLLalnTcs
(cocTtaBnalTCA) TakMe [AOKYMEHTbl, MNPy YCNOBMM HamnpasfeHus YypeauTento
YnpaBneHna yBegOMSIEHUSS O BO3MOXHOCTU O3HAKOMIIEHUA C OTYETHbIMMU
OOKYMEHTaMu.

YYET U XPAHEHUE AKTUBOB YYPEOUTENA YNPABJIEHUA.

YnpasnaoLwmii 0653yeTcs OCyLeCTBNATb YY4ET N XpaHeHne AKTUBOB Y4dpeautens
yrnpasreHus oTaenbHO OT COBCTBEHHOro MMyLLECTBa U MMYyLLecTBa TPeTbUX NuL,
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8.1
8.1.1

8.1.2

8.1.3

8.1.4

8.1.5

8.1.6

Loeosop o dosepumernibHOM yrpasneHuu Akmugamu

060c06nsAa AKTVBbI YUpeauTens ynpasreHns Ha oTAeNbHbIX CYeTax, OTKPbIBAEMbIX Ha
M8 Ynpasnsawouwlero B 6aHkax, Aenosutapusx, y peectpoaepxaTtenei u 6pokepos ¢
06s13aTenbHbIM YKa3aHWeM B JOroBopax, YTo OH AEMCTBYET B paMKkax JOBEPUTENBHOTO
ynpaBneHus.

PACXOAbl U BO3HAIPAXOEHUE.

BosHarpaxgeHve YnpaBnsoLero.
YnpasnsioLiemy BbinnavymBaeTcs Bo3HarpaxaeHue. BosHarpaxaeHue yaepxusaeTtcs
Ynpasnsaowmm n3 AKTUBOB YupeauTtensa yrnpasneHus.

BosHarpaxgeHnune ynpaBngawowero — ynnaynBaeTcs WCXOAS M3 CTaBkm B %
( ) OT CreayLwmx BENNYNH:

- npupocTta PbIHOYHON CTOMMOCTN AKTMBOB 3a OTYETHLIN NEepuoa;

- yacTtu npupocTta PbIHOYHOM CTOMMOCTM AKTUBOB 3a Nepuon ¢ MOMEHTa Ha4vana
TeKyllero OTYETHOro nepuoda A0 MOMEHTa MOonyyYeHus YnpaBnawwmm oT
Yupeautensa ynpaBneHus nopyvyeHusi Ha BbiBO4 OEHEXHbIX CPeACTB No hopme
MpunoxeHwne Ne6, npu 3TOM CyMMa AeHEXHbIX CPeACTB, YKa3aHHbIX B NOPyYeHU
paBHa BbllLeyKa3daHHOW YacTu npmpocta PbIHOYHOWM CTOMMOCTU AKTUBOB;

- yactu npupocta PbIHOYHOM CTOMMOCTM AKTMBOB 3a Nepuog ¢ MOMEHTa Hayana
TEKyLLero OTYETHOrO nepuoda A0 MOMEHTa MOMyyYeHus YnpaBngaowmm oT
Yupeantensa ynpaBneHus nopyy4eHnss Ha penHBeCcTUpOBaHUe AeHEXHbIX CpeacTB
B cocTaB AKTMBOB, MNepedaHHblIX B ynpaereHue; npu 39TOM CymMma
PEUHBECTUPYEMbIX [AEHEXHbIX CPEeACTB, YKas3aHHbIX B MOpPYyYeHWW, paBHa
BblLLIeyKa3aHHOW YacTu npupocTta PbIHOYHOM CTOMMOCTU AKTUBOB.

MpupocTt PbIHOYHOM cTOMMOCTM AKTUMBOB OMpefenseTca Kak pasHuua mexay
cnegylowmnMm BennYnHamm:

- 3HaveHnem PbIHOYHOM cTOMMOCTM AKTUMBOB Ha Tekywyto OTYETHYIO aaTy, U

- 3HavyeHneM HavanbHoM cTtoMmocTn  AKTMBOB,  3a(OMKCUMPOBAHHOW  Ha
npeawecteyowyo OTYETHYIO AAaTy, N YMEHbLUEHHbIM UMK YBESIMYEHHbIM Ha
BENUYNHY U3BATUA UM OOMNOSMHUTENBHOIO BIIOXEHUA AKTUBOB U YAEep>KaHHbIX
Hanoros B OTYETHOM Nepuoae.

Ecnn 3HavyeHne HavanbHom cTtoMMocT AKTUMBOB MpeBbllaeT 3HadeHne PbiIHOYHON
CTOMMOCTU AKTMBOB WNU BO3HarpaxgeHve YNpaBnsawoLWero MeHblue nnaTtbl 3a
ynpaBrneHne ro COCTOAHWIO Ha MocCnedHun [eHb OTYeTHOro nepuoga, TO
BO3HarpaxgeHne 3a ycnex Ynpaenswwmm He B3aumMaetcs. BosHarpaxaeHue
yrnpasnsoLwero B3nmaeTcs Ha kaxkayto OTYETHYIO AaTy, a Takke B CriyyYasx, ykasdaHHbIX
B N. 8.1.2, n dukcupyetcsa B OTYETE YnpaBnstowero 3a ToT OTYETHbIA nNepuos, 3a
KOTOpPbI OHO B3UMaeTCH.

BosHarpaxgeHue Ynpaensiowlero, paccyMtaHHOe B  POCCUNCKMX  pybnsix,
yaepxmBaeTtcsa Ynpasnsowmm n3 AKTMBOB Yupeautens ynpasneHns.

B MoMeHT yaepxaHusa Bo3HarpaxneHnsa saHavyeHne PLIHOYHOM CTOMMOCTN AKTUBOB Ha
OTYETHYIO JaTy YMEHbLUAETCA Ha BESIMYUHY yaepXXaHHOro BO3HarpaxgeHus.

B cnyyae, ecnu B npeglecTtByowemM OTYETHOM nepuoe (KBaptane) 3HaveHue
PbIHOYHOM cTOMMOCTM AKTMBOB Ha OTYETHyK AaTy (nocnefHun OeHb KBapTtana)
oKasarnacb HXe HavyanbHoM CTOMMOCTM AKTUBOB UITM HAYUCIIEHHOE BO3HArpaxkaeHue
YnpasnsoLiero MeHbLLe nnaTbl 3a ynpasneHne no COCTOSAHUIO Ha NOoCnegHUn AeHb
OTYETHOro nepuoaa, To 3HadeHne HayanbHoOM CTOMMOCTM AKTUBOB HA MOMEHT Havana
HOBOro OTYETHOro nepuoda (KkBapTana) ycTaHaBnMBaeTCA paBHbIM HavanbHown
CTOMMOCTU AKTMBOB Ha MpeALlecTBYIOLWY0 OTYETHYIO AaTy (nocnegHun AOeHb
KBapTana).
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8.2
8.2.1

8.2.2

8.2.3

8.3
8.3.1

8.3.2

8.3.3

8.3.4

8.3.5

9.1

Loeosop o dosepumernibHOM yrpasneHuu Akmugamu
HaknagHble pacxoabl.

AKTMBHbIV cnocob ynpaBneHus:, ykasaHHbir B N. 4.1 n npuMeHseMbli Y NpaBnsaoLwmm
ANsa ynpasneHna AKTnBaMmmn, MOXeT yBeNUYMBaTb pacxodbl Yupeautens ynpasneHus
no JOBEPUTENBHOMY yrNpaBIieHuIO.

Pacxogpbl, NOHECEHHbIE YMpPaBnsAWMM B TEYEHME KaXaoro OTYETHOro nepumoaa,
ynnadmBarTCs MO Mepe WX BO3HUMKHOBEHUS 3a CYET AKTMBOB Ydpeaurtens
ynpaesneHus. Konmnm nepBuYHbIX LOKYMEHTOB, MOATBEPXKAAKOLIME MOHECEHHbIE B
TeyeHne OTYETHOro nepuoda pacxodbl, noanexar nepefade YdypeauTenio
ynpasneHus sBmecte ¢ OTYETOM yNpaBnsoLWEro 3a COOTBETCTBYIOLLNN NEPUOA.

Ecnn cooTtBeTcTBylOWME cyeTa Ha onnaTty HaknagHbIX pacxodoB, BO3HUKLUUX B
pamkax Hactosero [lorosopa, He 6yayT nony4YeHsbl YnpasnsoLwmm 40 NpekpaLleHns
Aencteus [JoroBopa, YnpasnsoLwmin Bnpase Npon3BecTy pacyeT npeanonaraemMbix
pacxofoB 1 npu Bo3spaTe AKTMBOB YYpeauTenio ynpasneHus B COOTBETCTBUM C M.
2.6. [loroBopa, nnbo npu n3bsatTmm Bcex AKTMBOB B COOTBETCTBMM C M. 2.5. [loroeopa,
Npon3BeCTU yaepXaHue ykasaHHOW CyMMbl. Ecnn pearnbHble pacxofbl OKaxyTcs
MeHbLUe yaep>XaHHOW CyMMbl, YNpasnsaoLwmn o6sa3aH BO3BpaTUTb OCTAaTOK CPeacTB
Yupegutenio ynpasneHusi, ecnu Oonblle, To YuypeauTtenb ynpaeneHuss oba3aH
BO3MECTUTb YTNpasBnsaoLemMy HeAOCTaoLLY0 CYyMMY.

[MnaTta 3a ynpasneHue.

Ynpasnsiowemy BbinNnayMBaeTca nnaTta 3a ynpaeneHue. [nata 3a ynpasneHue
cocTaBnsaeTt % ( NPOLUEHT) rofoBbIX OT cpeaHen PbIHOYHOW CTOMMOCTU
AKTUBOB Y4ypeauTtena ynpasneHus, onpegensemMoun Ha nocrnegHum geHb OTYETHOro
nepvoga (keaprtana).

[Mnarta 3a ynpasJi€Hne BbllMJia4nBaeTCA YHpep,MTeneM ynpasrieHuna B cny4yasx, ecrin:

- B OTYETHOM nepuoae (KBapTare) Bo3HarpaxaeHve YnpasnsroLwero He B3MMaeTcs
nnu

- BO3HarpaxzgeHue YnpasnsoLLero MeHbLUe nraThbl 3a yripaBsieHne No COCTOAHMIO Ha
nocnegHUn AeHb OTYETHOro nepuwoga (keapTana); Npy AaHHOM COOTHOLUEHUU
KOMMUCCUM BO3HarpaxaeHve YnpasnsawLwero He B3MMaeTcs.

Mpu aTOM ycTaHoBnNeHHbIM N.8.3.1 rogoBOM NPOLEHT YMHOXaeTCs Ha OTHOLUeHue
yucna KaneHgapHbIX JHEeN B OTYETHOM Nepuoae K KOnmyecTBy KaneHaapHbIX HEN B
rogy, NnpMHMMaemomy paBHbiM 365 gHAM. MNonyvyeHHas Taknm 06pa3om cTaBka nnathbl
3a ynpaBreHWe YMHOXaeTCA Ha CpefH PbIHOYHYO CTOMMOCTb AKTMBOB,
onpegensieMylo Ha nocnegHWM OeHb OTYEeTHOro nepuoga (keaptana). CpegHss
PbIHOYHaa cToMmocTb AKTUMBOB OnpefenseTcs Kak OTHOLEHWEe CyMMbl PbIHOYHbIX
cTtonmocTen AKTUBOB YypeauTens ynpasreHUd, pacCYMTaHHbIX Ha KaXXabl [OEHb,
BXOOALWNX B OTYETHbLIN Mepuod, K KONMMYECTBY KaneHAapHbIX AHEN B OTYETHOM
nepuoge.

MnaTta 3a ynpaBneHuMe B3MMaeTCs Ha OTYETHY AaTy U (pukcupyetcs B oTveTe
YnpaBnstoLwero 3a TOT OTYETHbIN Nepmnod, 3a KOTOpPbIN OHa B3UMaeTcs.

Mnata 3a ynpaBneHue, paccyuTaHHas B POCCUMCKUX pybnsx, yaepxuBaetcs
Ynpasnsowmm n3 AKTUBOB YupeanTens yrnpasrneHuns.

B MomeHT yaepxaHus nnatbl 3a ynpasrieHne 3HadeHue PbIHOYHOW CTOMMOCTU
AKTMBOB YupeauTens ynpasrieHUs Ha OTYETHYH OaTy YMEHbLUAeTCA Ha Benn4yuHy
yaepXXaHHOW nnaThbl 3a ynpaBneHue.

CPOK JENCTBUA OOIOBOPA.

Cpok gevncteua [Jorosopa.
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10.1

Loeosop o dosepumernibHOM yrpasneHuu Akmugamu

HacTtoawumn [JoroBop 3aknto4éH Ha OAWH ro 1 BCTynaeT B CUITy C MOMEHTa nepeaayu
AKTMBOB B MOSIHOM COCTaBe, yKa3aHHOM B YBEeOOMSEHUU, B COOTBETCTBMM C N.2.1
[orosopa.

Ecnn Hn ogHa n3 CTOpoH 3a ABe HeAenu A0 MOMEHTa UCTEYEHUS CpoKa AENCTBUS
[loroBopa He yBe4OMUT OPYryt0 CTOPOHY O CBOEM HAMEPEHUN NPeKpPaTUTb AENCTBME
[oroBopa, [loroBop cumMtaeTcsa NpoanéHHbIM eLé Ha OAuH rog.

[locpoyHoe npekpalleHue gencteus [Jorosopa.

[enctBne Hactosiwero [oroBopa MOXeT ObiTb MpekpaweHo AOCPOYHO Mo
OCHOBaHWAM, yKka3aHHbIM B 3akoHe u/vunn B [JoroBope. Kaxagas M3 CTOPOH nmeet
npaBo pacToprHyTb [OroBop B O4HOCTOPOHHEM nopsigke, npeaynpeams 06 aTom
NMMCbMEHHO [APYryl CTOPOHY 3a NATHaguaTb AHeWn [0 npegnonaraeMon naTthl
pacTtopXeHuss [oroBopa. B cnyyae pactopxeHus [oroBopa pata OKOHYaHUA
[oroBopa onpegenseTca gaton nepefayun Ynpasnswowmm AKTUBOB Y4dpeauTernto
ynpaBneHus.

AKT.

[lokymeHTOM, noATBepXdaroLlmMM rnpoBefeHne B3auMOpac4yETOoB, SBMSETCA aKkT O
npoBeaeHn pac4YEToB B CBA3U C NpeKpaLleHneM JoroBopa, CoOCTaBMneHHbIN Mo hopme
MpunoxeHns 9 k HacToswemy [JoroBopy, KOTOpbIM NOANUCLIBAETCA CTOPOHAMM MO
ncTedeHnn Tpéx MecsiueB C MOMeHTa BbiBoAa AKTUMBOB YypeauTens ynpasrieHus.
OkoH4YaTenbHbIN pacyET NPoOM3BOAUTCS B TeYEeHUe TpEx paboumx AHEN C MOMEHTa
nognucaHusa akta CTopoHamu.

AEKINAPALUA O PUCKAX N KOH®JIUKT UHTEPECOB.

[eknapauns o puckax.

10.1.1 YupeaunTtens ynpasreHus noanuceiBaeT [eknapaumo 0 pyuckax onepauum Ha pbiHKe

LUeHHbIX Bymar no dgopme lNpunoxeHne 8 n NOMHOCTLIO OCO3HAET TOT (paKT, YTO
nobble NHBECTULMN B LIEHHbIE Bymarn SBNSTCA BbICOKOPUCKOBAHHBIMW MO CBOEMY
xapaktepy. Bce pelwweHns o6 MHBECTMPOBaHUN B LieHHble Bymarn npuvHMMatroTcs
YnpasnsaoLwmm no CO6CTBEHHOMY YCMOTPEHUIO, UCXOAS U3 YCNOBUI MHBECTULIMOHHOM
Aeknapaumn, npu 3ToM YNpasnsowWnnW He rapaHTUpyeT YupeauTtenio ynpasneHus
npUpocTa MMM COXpPaHEeHUs CTOMMOCTU AKTUBOB, NepedaHHblX B OOBEPUTENbHOE
ynpasneHue.

10.1.2 YypeauTenb ynpaBneHus cornawiaeTcs ¢ TeM, YTo B CryYae peanunsauum LeHHbIX

10.2

BGymar B COOTBETCTBMM C €r0 pacnopskeHmem YupeauTtenb ynpasreHns HeCET puck
nageHns KypCOBOW CTOMMOCTM UeHHbIX Oymar B nepuog uxX peanusaumm u,
crnepoBaTernbHO, PUCK HEMOMyYeHUs CpeacTB B oxuaaemom obbéme. Peanusauus
aKkuui, TopryemMblx Ha Toprax opraHu3aTtopa TOprosnu, NPON3BoOANTCSA B CTaHOAPTHbIE
CPOKM, NPeayCMOTPEHHbIE YCIOBMAMW COBEPLLEHWS CAENOK Ha Toprax opraHu3artopa
TOProBmnu, a LUeHHbIX Bymar, He TopryeMbiXx Ha Toprax opraHu3aTtopa TOProBnv - B
3aBMCMMOCTW OT PbIHOYHOM KOHBLIOHKTYPbI C MpeaBapuTerbHbIM COrnacoBaHWEM C
Yupegutenem ynpasreHus.

KOHNUKT nHTEpecos.

B cny4ae ecnun KOH(PNUKT MHTEpeCcoB YNpaBndawoLwero n Yupeautens ynpasneHus, o
KOTOPOM CTOPOHbl He Obinn yBedoOMIieHbl 3apaHee, NPUBEN K OENCTBUAM
Ynpasnatwowiero, HaHécwum yuwepd wuHTepecam Yupeautensa ynpaBneHus,
YnpasnsoLwmin 06s13aH 3a CBOM CYET BO3MECTUTb YObITKMN B NOPSIAKE, YCTAHOBEHHOM
rpaXxgaHCKUM 3aKOHO4AaTENbCTBOM.

B uensx BbIsBAEHNA N KOHTPOSS KOHAQIMKTA MHTEPECOB, a Takke npeaoTspaLleHns
ero nocrneactsvMi MNpu OCYLLECTBIIEHUN MNpodeccuoHanbHOW OeATenbHOCTU Ha
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11.2

Loeosop o dosepumernibHOM yrpasneHuu Akmugamu

pbIHKE LeHHbIX Bymar YnpasnsawoLwwmi 4ENCTBYET B COOTBETCTBUM C TpebOBaHUAMM
HOpPMaTMBHLIX NPaBOBbIX akToB Poccuickon denepaumm n BHYTPEHHNX JOKYMEHTOB
YnpasnstoLiero.

Yupeguteno ynpaeneHust BnpaBe MoAdaBaTb Xanobbl B depepanbHbii opraH
NUCNOSNHUTENbHOW BRactTm B obOnactTm  (PMHAHCOBbLIX  pPbIHKOB, NMOO B
camoperynupyemble opraHusauuu. YupeaguTenbs ynpasneHus Bnpase 3anpalumsaTtb U
nonyyaTtb WHOpMauui Kn3 denepanbHOro opraHa WCMONHUTESNIbHOW BfnacTn B
obnacTtn pMHaHCOBbIX PbIHKOB.

Ynpasnsowmn nHpopmupyeT YupeauTtens yrnpaBneHns 0 TOM, 4YTO YnpasnsoLwmin
npy OCYLLECTBNEHUN NPOMECCUOHANBHON OEATENbHOCTM Ha pPblHKE LIEeHHbIX Bymar
COBMeLLaeT HECKOSTbKO PasnuUyHbIX BUAOB OEATENBbHOCTH, B CBA3W C YEM CyLLleCTBYET
PUCK BO3HUKHOBEHNS KOH(SIMKTA NHTEPECOB.

NPOYUE YCITOBUA.

KoHpmnaeHunanbHOCTb.

Hu ogHa wn3 cTopoH Hactosiwero [doroBopa He MMeeT npaBa, KpoMe KakK Mo
TpeboBaHUIO KOMNETEHTHOrO OpraHa unu cyaa, B Te4eHne cpoka AenCTBUSA Unm nocne
npekpaweHus HacTosLero [loroBopa B TedeHue 3-x neT, pasrnalwaTtb TpeTbUM nuuam
nHopmaLmMio, MONyYeHHY Opyr O Apyre, a Takke CTaBllyl0 VWM W3BECTHOW
BCNeACTBME 3aKITYEHNA N UCNONHEeHNA HacTosLwero [loroBopa, Npuyém Kaxaas u3s
CTOPOH NPUITOXNUT BCE YCUNNA OS5 NPeAOoTBPALLEHNSA YTEYKN MHAOpMaLU.

OTBEeTCTBEHHOCTb.

Mo HacTosiwemy [doroBopy CTOPOHbLI HECYT OTBETCTBEHHOCTb B COOTBETCTBUMU C
AENCTBYIOLNM rpaxgaHCKMM 3akoHogatensctsoM P®. Hn ogHa n3 CTOPOH He HeceT
OTBETCTBEHHOCTM 3a HeucrnonHeHme nMbo HeHagnexaiwjee WCMNONIHEHNE CBOUX
oba3aTenbCTB NO Hactoswemy [loroBopy, ecnvM 3TO BbI3BaHO [OENCTBUEM
obcToATenbCTB  HenpeoaonumMmon cunbl. [pyu 9TOM CPOK AnNs  BbINOSTHEHUS
06s13aTenbCTB COpa3MEPHO OTOABUIaeTCs Ha BpeEMS AENCTBUA TaKUX 0OCTOATENLCTB.

11.3 YcnoBus ocBoOOXAEHUSA OT OTBETCTBEHHOCTMW.
11.3.1 Ob6cToATENbCTBA HENPEOAOMMOW CUSbI.

Hukakas n3 CTOpPOH He HECET OTBETCTBEHHOCTW 3a 3adepXXKu, BO3HMKaloLMEe
BCneacTBme o06CTOATENLCTB HEMNPeodonIMMOon cunbl  (popc-maxkop), BAPSIMYHO
NPenATCTBYHOLLEN NCNOSTHEHNIO 00A3aTENBLCTB Kakon-nNnbo n3 CTOPOH Mo HaCToSALLLEMY
[orosopy, B TOM 4ucne:

- peuweHna rocygapCrtBeHHbIX OpraHoB, CyWEeCTBEHHO yXyAllawwne YycCcrioBUA
BbIMOSNIHEHNA 0053aTENbCTB MM Aenarwme HEBO3MOXHBIM MX BbIMNONTHEHNE
NOJTHOCTbIO UITN YaCTUYHO,

- CTUXUMHble beacTBUS;
- BOEHHble OeNCTBUS;
- rpaxkgaHcKuMe BOSTHEHUS,

- T.M

11.3.2 O6cToATenscTBaMM, OCBOGOXAAOLWMMM OT OTBETCTBEHHOCTM 3a MNPOCPOYKY

NCNONMHEHMs 00A3aTenbCTB, SABNSOTCA, B YACTHOCTU:
- HenpaBOMepHble AEVCTBUS AepKaTenen peecTpoB BriagenbueB LeHHbIX bymar;

- HenpaBOMEpHble AENCTBUSA AEN03NTapPUEB;
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11.4

11.5

11.6

11.7

11.8

11.9

Loeosop o dosepumernibHOM yrpasneHuu Akmugamu

- 0encTBuA rocydapCTBeHHbIX opraHoB (MuHdpuHa PO, baHka Poccun u 1.4.) no
PECTPYKTYpM3aLnmn rocygapCTBEHHbIX LLEHHbIX Bymar, NPUOCTaHOBIIEHUIO NO HUM
BbINNaT M OTCPOYKE NnoralleHust.

Mpwv aToM YnpaensioLLmin 06s13yeTcs NpearnpuHSTL BCe padyMHble YCUnvs Ansi 3awmThl
HapyLLeHHOro npaea Yuypeautens ynpaBneHusi C OTHECEHUEM NOHECEHHbIX MPY 3TOM
pPacxXo[oB Ha CYET YupeauTens yrnpasreHus.

OTcpoyka ncnonHeHns obsa3aTenbCTB.

Ecnn noboe 13 ynoMsaHyTbIX B MpegblayllemM MNyHKTe 0OCTOoATENbCTB
HEMoOCPeACTBEHHO MOBMMUSANO Ha MWCMOMHEeHWe, NUOO0 MNOCHYXMMO MNPUYUHON
HeHagnexallero NcnonHeHns o6s13aTenbCTB B CPOK, YCTAHOBIEHHBIV B [lOroBope, TO
3TOT CPOK COpa3MepHO OToABUraeTcsl Ha BpeMsi OEeWCTBMSI COOTBETCTBYHOLLENO
obcTosaTeNnbCTBA.

PacTtopxeHune [JoroBopa no npuymHe popc-MakopHbIX 0OCTOATENLCTB.

Ecnn HeBO3MOXHOCTb MOMHOTO WM YaCTUYHOTO WCMONHEHMSI 06s3aTenbCTB
cyllecTByeT cBbille Mecsiua, CTOpPOHbI MMEKT MpaBo pacToprHyTb [oroBop Ges
06513aHHOCTIN MO BO3MELLIEHWNIO YObITKOB MM PaCcXOAoB.

[NpmMeHumoe npaeo.

Bo BceM ocTanbHOM, YTO HE NpeayCcMOTpeHO HacTosAwmM [JoroBopom, CTOpoHbI ByayT
PYKOBOACTBOBATLCHA AENCTBYIOLLNM rpaXgaHCKMM 3akoHog4aTenscTBoM PO 1 nHbiMK
HOPMaTUBHBLIMU aKTamu, PerynupyowmmMmm npaBoOTHOLWEHUS, BblTEKalowme U3
HacTosdwero [loroBopa.

PaspelueHue cnopos.

B cnyyae BO3HUKHOBEHMS pasHornacuii CTOpoHbI ByayT CTPEMUTLCS paspeLlnTb Nx
nyTém neperoBopoB. B cnyuyae, ecnu cornaweHne He GyaeT AOCTUFHYTO, CROPbI
noanexar paspeLLeHnto B COOTBETCTBUN C AENCTBYOLWMM 3aKoHoAaTeNnbLCTBOM PO.

lMpepocrtaBneHue nHopMaumn 1 UHble Npasa Ydpeaoutens ynpasrieHus.

Yypeautenos ynpasfieHUsi O3HAKOMMEH C TeM, YTO OH BMpaBe 3anpawumeaTtb WU
nonyyatb OT YnpaBngwowero nHgpopmaunio 06 3MUCCUOHHBIX LEHHbIX Oymarax
cornacHo 3akoHy N46-®3 ot 5 mapta 1999 roga “O 3awuTe npaB U 3aKOHHbIX
WHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX Bymar”.

Ana nonyyeHnss wHQopmaLMM, COrnacHoO YykKasaHHOMY 3aKoHy, YupeguTensb
ynpasneHus HanpaensaeT MMCbMEHHbIN 3anpoc YNpasnsioLLeMy C ykasaHuem Toro, no
Kakum uUeHHbIM Bymaram, Kakyt MHOopMauuio M 3a Kakow nepuop Yypeautenb
ynpasneHus xoten 6bl NONy4nThb.

3anpoc JormkeH 6bITb HAaNPaBneH B opurMHarne 3a noanucbio Yupeautens ynpasneHus
(8na dusmyeckoro nuua), UM NOANUCHLIO NEPBOro Nvua U nevatblo Yypeantens
ynpasneHus (4ns topugndeckoro nuua).

YnpasnsaLwmnm BbiCbINTaeT OTBET 3aka3HbIM MMCbMOM MO NOYTE C ONSaTon N3aepxek
Ha nepecbisiky U Ha KCepOKOMMpOBaHWE 3aka3aHHOM Ydypeautenem ynpaBneHus
nHdopMauumM 3a CHET NOCNeaHero.

lMepenaya v nonyyeHne OOKyMeHTOB o [lorosopy.

11.9.1 CTopOHbI paccmaTpuBaloT BCe LOKYMEHTbI, CBSA3aHHbIE C UcrnonHeHnem CTopoHamm

obsizaTtenbcTB No [JoroBopy v nepefaHHble C MOMOLLLIO CPeacTB PakCUMUIbHOMN
CBS3U1, KaK NepeaaHHble Hagnexawum obpasom.
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Loeosop o dosepumernibHOM yrpasneHuu Akmugamu

11.9.2 CTOpOHbl B AENOBbLIX NeperoBopax MOryT OCYLECTBMATbL 3anvMcy NeperoBopoB Ha
MarHUTHbIX HocuTensax. B cnyyae BO3HWKHOBEHWst crnopoB CTOPOHbLI BripaBe
ccbiNaTbCs Ha Takue 3anucu Kak Ha 4onycTUMble JoKa3aTenbCcTBa.

11.9.3 Bce AOKYMEHTHI, CBA3aHHbIE C ucnosiHeHmem CtopoHamm obasaTenscTs no [JoroBopy
OOJDKHbI HANPaBNATLCA NO yKa3aHHbIM B [loroBope pekBu3nTam.

MpunoxeHus.

HeoTbemnemMonm 4acTblo HaCTOSLLErO OoroBopa 4ABn4AKOTCA  cnegylouwne

NPUNOXEHUA:

MpunoxeHne 1a - AHkeTa knueHTa (Ha 3 1.);

MpunoxeHne 16 — AHKeTa npefcTaBuTens KnMeHTa (Ha 3 n.);

MpunoxeHne 1B - AHKeTa BbirogonpuobpeTaTens knueHta (Ha 3 n.);

MpunoxeHune 1r — AHkeTa 6eHedunLmapHoro Bnagensua (Ha 3 n.);

MpunoxeHne 2 - OCHOBHbIE TEPMUHBI U onpegeneHna (Ha 3 n.);

MpunoxeHwne 3 - lHBeCTULMOHHAA aeknapaumsa (Ha 6 n.);

MpunoxeHwne 4 - dopma YBegomrneHuss 0 HamepeHun nepenatb AKTUBLI B

ynpaBneHue / BbIBECTU AKTUBbI U3 ynpasneHus (Ha 1n.);

MpunoxeHwne 5 - dopma oT4EéTa ynpasnswoLlero (Ha 3 n.);

MpunoxeHwne 6 - dopma NopyyeHns Ha BbIBOA, AEHEXHbIX cpeacTB (Ha 1 n.);

MpunoxeHne 7 - dopma lNopyyeHns Ha BbIBOA LieHHbIX Bymar (Ha 1 n.);

MpunoxeHne 8 — [leknapaums o puckax (Ha 14 n.);

MpunoxeHne 9 - dopma akTa 0 NPOBEAEHUN PAaCYETOB B CBA3M C NpeKpaLLeHnem

porosopa (Ha 1 1n.);

MpunoxeHwne 10 - MNMpocnekT Ynpasnstowiero (Ha 3 n.);

MpunoxeHne 11 — MNopsgok Bo3BpaTa Ynpaensaowmm Yupeamtento YnpasneHus
LB w/vnn AC, noctynueLunMmM nocne pactopxeHus [lorosopa (Ha 2 1n.);

Mpunoxenne 12 — MeToanka oLeHKM 0OLEKTOB AOBEPUTENBHOMO ynpaBneHns

(ha 4 n.);
MpunoxeHne 13 — lNepeyeHb Mep No He4OMNYLLIEHWIO YCTAHOBEHUSA NpuopuTeTa
WMHTEPEeCOB OHOrO UM HECKOSNBbKUX KIMEHTOB Ha NHTepecamu

APYrUX KNUeHToB (Ha 4 n.).

HacTtoawwum [loroBop coctasfieH B ABYX 3K3eMnsisgpax no ogHOMy NS Kaxaoun
CTOpOHDI.
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Loeosop o dosepumernibHOM yrpasneHuu Akmugamu

PEKBU3UTbI N NOANMUCU CTOPOH.

YnpaBnsilowmn:

ObwecTtBO

C OrpaHMYeHHON OTBETCTBEHHOCTbIO
“@unpma Peseps-HBecT”

101000, r. Mockea,

Manbiin 3NnaToyCTUHCKUA NePEYOK,
0.6, ctp. 1, ochuc 83

p/cy 40701810001800000001

B AO “Anbcpa-baHK’

k/c4 30101810200000000593

BUK 044525593 NHH 7706134256

"eHeparnbHbIN OUPEKTOP

(BapmeHkos C.H.)

Yy peauTenb ynpaBneHUA:

(

(nodnucsk, hamunus,uHUyuarnbl)
M.n.

MMaBHbIN ByxranTtep

(Ytnukux J1.B.)

(modnuck, hamunusi, uHUYUarnsI)

(nodnucsk, hamunus, uHUyUanbl)
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Z,

REZERV

OBLLECTBO C OrpaHUYEHHON OTBETCTBEHHOCTHIO
«®UPMA PE3EPB-UHBECT»
101000, r.Mocksa, Manbii 3naTtoycTuHckuin nep., 4.6
Ten.: (495) 617-14-36  ®akc: (495) 623-34-78

MpunoxeHue Nela

K }J,OFOBOpy O OoBepUTESIbHOM ynpaBneHun aktmuesamu

AHKETA KITMEHTA

(ans dmanyeckoro nuua)

3anornHseTcsa KNMEHTOM UIK ero npeacraButenem

oT

20 _r.Ne /20 /Oy

damunus:

Nms:

OT4yecTBO:
FpaxpaHcTBO:
Hata poxpaeHus:

MACIOPTHbBIE OAHHbIE

MecTo POXAEHUA (Npy HanU4MM cornacus KNueHTa).

Kateropus HanoronnartenbLmka:
WHH:

Tvn poKkyMmeHTa:

Cepus n HOMep:

[ata Bbigavum:

Kem BbigaH:

Koa noapaspeneHus (npu Hannmunn):

Agpec xutenbcTBa (pernctpauum):

MecTo npebblBaHuA:

Apnpec pns KoppecrnoHaeHunn:
Buiroponpuo6petatens
BeHetbuLMapHbI i Bnanenel %

Cepus n HOMep:
Jata Hayana cpoka npebbiBaHus:

[JaTta okoH4YaHuUs cpoka npe6biBaHus:

[aHHble MUrpaLnoOHHOM KapThbl

[aHHble JoOKyMeHTa, NoATBEepXAaloLLero npaBo MHOCTPAHHOIO rpaXxaaHuHa
umnu nuua 6e3 rpaxgaHcTea Ha npebbiBaHue (npoxusaHue) B Poccuinckon denepaumm

Tvn pokymeHTa:
Cepus n HOMep:

[data Havana cpoka [eicTBUA npasa

npebbiBaHnA (NPoXuUBaHUSA):

[lata OKOH4YaHUs1 cpoKa [efcTBUA npaBa

npebbiBaHnA (NPoXuUBaHUSA):

HanmeHoBaHue 6aHka:
BUK 6aHka:

WHH 6aHka:
Kopp/cueT:

pacu/cuer:
nuu/cuer:

TenedoH/dakc:
Appec 9neKTPOHHOMN NOYThI:

damunus:
Nms:
OT4yecTBO:
FpaxpaHCcTBO:

BAHKOBCKWE PEKBU3UTDI

KOHTAKTbI

OOBEPEHHOE NALIO




Tvun pokymeHTa:

Cepus n HOMep:

[ata Bbigavum:

Kem BbigaH:

Anpec NOCTOSAHHOIO XUTENbCTBA:

[JoBepeHHOCTb: oT

O6paseu noannMcU AOBEPEHHOro nuua:

CBefieHusi 0 NpMHAaAIEXHOCTH K NULiaM, Ha KOTOPbIX pacnpocTpaHseTcs
3aKoHO4aTeNbCTBO MHOCTPAHHOIO roCyAapcTBa O Hanoroo6oXeHMMn MHOCTPaHHbLIX CHETOB

MHocTpaHHbI i HanoronnaTtenb WyK:

Hannune oAHOBPEMEHHO € FrpaXaaHCTBOM
Poccuinckon ®enepaumm rpaxgaHcTsa
MHOCTPaHHOro rocyaapcTaa:

Hanwyne Bupa Ha XutenbCTBO B
MHOCTPaHHOM rocyaapcree:

CBefieHUs 0 NPUHaASIEXHOCTU K I'Iy6]'IW~IHbIM OOJIKHOCTHBIM Nuuam

MpuHapNeXHOCTb K NYyGANYHBIM

AOMKHOCTHLIM nuuam (MAJ) (vHoctpanHbim
NyGnMYHBIM JOIMKHOCTHBIM NLAM, AOMKHOCTHLIM NULam
nyGnMyYHbIX MEXAYHaPOAHbLIX OpraHv3auui, nuuam,
3ameLLalLLmMM (3aHUMaIoLLMM) FOCyAapCTBEHHbIE
JomkHocTu PO, nomkHocTy YneHoB CoBeTa AMPEKTOPOB
LB P®, nomkHocTn deaepanbHoO rocyaapCTBEHHOM
cnyx6bl, HAa3Ha4YEHVE Ha KOTOpble 1 OCBOBOXAEHNE OT
KOTOpbIX ocyLecTBnsitoTcsa MNpesvaeHTom PO nnun
MpaButensctBom PO, fomkHocTy B LIB PO,
rocyfapCTBEHHbIX KOPMOPALMSX U UHbIX OpraHn3aumsix,
co3faHHbIX PP Ha ocHoBaHUM theeparbHbIX 3aKOHOB,
BKIMIOYEHHBLIMY B NEPEYHN AOIKHOCTEN, onpeaensiemMble

Mpeauaextom PO) NGO K X 6Nn3kum poact-
BEHHMKaM U YneHaM UX ceMeit:

McTOouHMK npouncxoxaeHnsa AeHeXHblX
CPEeACTB (3anonHaeTcs B Cnyvae, ecrnu KNUeHT aBnseTcs
MAN vnn poacteeHHykom MAJT):

OG6pasel NnoanUCK KrNneHTa:

[aTta 3anonHeHns aHKeTbI:
[laTta o6HOBNEHUSA aHKeThI :

Moanuch nuua, 3anofiHUBLLEro aHKeTy Ha
GyMaXHOM HocUTere: ( )




3anoriHAeTc OTBETCTBEHHbIM COTPYAHUKOM KOMMaHUu

Hata 3aknoyeH1s gorosopa:

Mpeanonaraemsbl i XapakTep [OroBOPHbIX
OTHOLUEHUM:

YpoBeHb AenoBon penytauuu:

CreneHb pucka:
OGoCcHOBaHWE OLIEHKM CTENEHU pUcka:

®aKkT HaNU4YUA/OTCYTCTBUSA B OTHOLLEHUM
KNWeHTa, NpeAcTaBuUTenNs KrneHTa,
Bblrogonpuo6perarens, 6eHecdmunapHoro
Bragenbua CBeAeHWi B NepeyHe nuu, B
OTHOLLEHMM KOTOPbIX UMeIoTCA cBefeHns 06
MX y4aCTUM B 3KCTPEMUCTCKON AesaTenbHOCTH
(nanee - MNMepeyeHb):

Hata npoBepku B NepevHe:

®aKkT HaNU4YUA/OTCYTCTBUSA B OTHOLLEHUM
KNWeHTa, NpeAcTaBUTenNs KrUeHTa,
Bblrogonpuo6perarens, 6eHecmunapHoro
Bragenbua CBeAeHUWi B NepeyHe nul, B
OTHOLLEHMM KOTOPbIX UMEIoTCHA cBefeHns 06
MX NPUYACTHOCTU K hMHAHCMPOBAHUIO
pacnpocTpaHeHUs1 OpY)XXnUsi MaccoBOro
YHUUYTOXeHUS (nanee - NepeyeHb):

[ata npoBepku B [NepeyHe:

®aKT NpMHaanNexXHOCTN KNUeHTa, npeacTa-
BUTENS KNMeHTa, Bbirogonpuobperarens,
6eHedhmLmapHoro Bnagensua k rocyaapcTaey,
KOTOpOe He BbiNOSHSAET peKoMeHAauum
OATS:

daKkT NnpUHaanNeXHoCT K NNLaM, Ha KOTOPblX
pacnpocTpaHsieTcs 3aKOHO4aTeNnbCTBO
MHOCTPaHHOro rocyaapcTea o
Hanoroo6s10KeHUMU UHOCTPAHHBIX CHETOB:

®akTbl MPUMEHEHUSI Mep NO 3aMOopaXxuBa-
HUIO (GNTOKMPOBaHMIO) AEHEXHbIX CPeacTB, a
TaKXke OTMeHe 3TUX Mep:

JlomkxHOCTb M NOANMCh NNLA, 3anofHUBLLErO
aHKeTy B (hopMe 3IeKTPOHHOTO AOKYMEeHTa:

Moannck COTPyAHMKA, OTBETCTBEHHOrO 3a
paboTy ¢ KrneHToMm: ( )

1 Bbll’O,ElOI'IpVIOﬁpeTaTeJ'Ib - Nuo, He y4yaBCTBYyOLWee B NpoBedeHnn OI'IepaLI,VIVI, HO K BbIroje KOToporo ,CleVICTByeT KIMNeHT

2 o
BeHeduumapHbin Bnagenew, - husmyeckoe NnLo, KOTOpoe B KOHEYHOM cHETE NPSIMO U KOCBEHHO (qepes TPeTbnx J'II/ILJ,) nMeeT BO3MOXHOCTb KOHTpONun-
poBaTb OEeNCTBUSA KNNeHTa




Z,

REZERV

OBLLECTBO C OrpaHUYEHHON OTBETCTBEHHOCTHIO

«®UPMA PE3EPB-UHBECT»

101000, r.Mocksa, Manbii 3naTtoycTuHckuin nep., 4.6
Ten.: (495) 617-14-36  ®akc: (495) 623-34-78

MpunoxeHne Ne16
k [loroBopy 0 OoBepUTENBHOM yrpaBrieHUn akTusamm
or “_” 20 _r.Ne__ /20 /Oy

AHKETA NPEACTABUTENA KITMEHTA

(ans dmanyeckoro nuua)

3anornHseTcsa KNMEHTOM UIK ero npeacraButenem

damunus:

Nms:

OT4yecTBO:
FpaxpaHcTBO:
Hata poxpaeHus:

MACIOPTHbBIE OAHHbIE

MecTo POXAEHUA (Npy HanU4MM cornacus KNueHTa).

Kateropus HanoronnartenbLmka:
WHH:

Tvn poKkyMmeHTa:

Cepus n HOMep:

[ata Bbigavum:

Kem BbigaH:

Koa noapaspeneHus (npu Hannmunn):

Agpec xutenbcTBa (pernctpauum):

MecTo npebblBaHuA:

Apnpec pns KoppecrnoHaeHunn:
Buiroponpuo6petatens
BeHetbuLMapHbI i Bnanenel %

Cepus n HOMep:
Jata Hayana cpoka npebbiBaHus:

[JaTta okoH4YaHuUs cpoka npe6biBaHus:

[aHHble MUrpaLnoOHHOM KapThbl

[aHHble JoOKyMeHTa, NoATBEepXAaloLLero npaBo MHOCTPAHHOIO rpaXxaaHuHa
umnu nuua 6e3 rpaxgaHcTea Ha npebbiBaHue (npoxusaHue) B Poccuinckon denepaumm

Tvn pokymeHTa:
Cepus n HOMep:

[data Havana cpoka [eicTBUA npasa

npebbiBaHnA (NPoXuUBaHUSA):

[lata OKOH4YaHUs1 cpoKa [efcTBUA npaBa

npebbiBaHnA (NPoXuUBaHUSA):

HanmeHoBaHue 6aHka:
BUK 6aHka:

WHH 6aHka:
Kopp/cueT:

pacu/cuer:
nuu/cuer:

TenedoH/dakc:
Appec 9neKTPOHHOMN NOYThI:

damunus:
Nms:
OT4yecTBO:
FpaxpaHCcTBO:

BAHKOBCKWE PEKBU3UTDI

KOHTAKTbI

OOBEPEHHOE NALIO




Tvun pokymeHTa:

Cepus n HOMep:

[ata Bbigavum:

Kem BbigaH:

Anpec NOCTOSAHHOIO XUTENbCTBA:

[JoBepeHHOCTb: oT

O6paseu noannMcU AOBEPEHHOro nuua:

CBefieHusi 0 NpMHAaAIEXHOCTH K NULiaM, Ha KOTOPbIX pacnpocTpaHseTcs
3aKoHO4aTeNbCTBO MHOCTPAHHOIO roCyAapcTBa O Hanoroo6oXeHMMn MHOCTPaHHbLIX CHETOB

MHocTpaHHbI i HanoronnaTtenb WyK:

Hannune oAHOBPEMEHHO € FrpaXaaHCTBOM
Poccuinckon ®enepaumm rpaxgaHcTsa
MHOCTPaHHOro rocyaapcTaa:

Hanwyne Bupa Ha XutenbCTBO B
MHOCTPaHHOM rocyaapcree:

CBefieHUs 0 NPUHaASIEXHOCTU K I'Iy6]'IW~IHbIM OOJIKHOCTHBIM Nuuam

MpuHapNeXHOCTb K NYyGANYHBIM

AOMKHOCTHLIM nuuam (MAJ) (vHoctpanHbim
NyGnMYHBIM JOIMKHOCTHBIM NLAM, AOMKHOCTHLIM NULam
nyGnMyYHbIX MEXAYHaPOAHbLIX OpraHv3auui, nuuam,
3ameLLalLLmMM (3aHUMaIoLLMM) FOCyAapCTBEHHbIE
JomkHocTu PO, nomkHocTy YneHoB CoBeTa AMPEKTOPOB
LB P®, nomkHocTn deaepanbHoO rocyaapCTBEHHOM
cnyx6bl, HAa3Ha4YEHVE Ha KOTOpble 1 OCBOBOXAEHNE OT
KOTOpbIX ocyLecTBnsitoTcsa MNpesvaeHTom PO nnun
MpaButensctBom PO, fomkHocTy B LIB PO,
rocyfapCTBEHHbIX KOPMOPALMSX U UHbIX OpraHn3aumsix,
co3faHHbIX PP Ha ocHoBaHUM theeparbHbIX 3aKOHOB,
BKIMIOYEHHBLIMY B NEPEYHN AOIKHOCTEN, onpeaensiemMble

Mpeauaextom PO) NGO K X 6Nn3kum poact-
BEHHMKaM U YneHaM UX ceMeit:

McTOouHMK npouncxoxaeHnsa AeHeXHblX
CPEeACTB (3anonHaeTcs B Cnyvae, ecrnu KNUeHT aBnseTcs
MAN vnn poacteeHHykom MAJT):

O6pasey nognucm:

[aTta 3anonHeHns aHKeTbI:
[laTta o6HOBNEHUSA aHKeThI :

Moanuch nuua, 3anofiHUBLLEro aHKeTy Ha
GyMaXHOM HocUTere: ( )




3anoriHAeTc OTBETCTBEHHbIM COTPYAHUKOM KOMMaHUu

Hata 3aknoyeH1s gorosopa:

Mpeanonaraemsbl i XxapakTep [OroBOPHbLIX
OTHOLUEHUM:

YpoBeHb AenoBon penytauuu:

CreneHb pucka:
OGoCcHOBaHWE OLIEHKM CTENEHU pUcka:

®aKkT HaNU4YUA/OTCYTCTBUSA B OTHOLLEHUM
KNWeHTa, NpeAcTaBuUTenNs KrneHTa,
Bblrogonpuo6perarens, 6eHecdmunapHoro
Bragenbua CBeAeHWi B NepeyHe nuu, B
OTHOLLEHMM KOTOPbIX UMeIoTCA cBefeHns 06
MX y4aCTUM B 3KCTPEMUCTCKON AesaTenbHOCTH
(nanee - MNMepeyeHb):

Hata npoBepku B NepevHe:

®aKkT HaNU4YUA/OTCYTCTBUSA B OTHOLLEHUM
KNWeHTa, NpeAcTaBUTenNs KrUeHTa,
Bblrogonpuo6perarens, 6eHecmunapHoro
Bragenbua CBeAeHUWi B NepeyHe nul, B
OTHOLLEHMM KOTOPbIX UMEIoTCHA cBefeHns 06
MX NPUYACTHOCTU K hMHAHCMPOBAHUIO
pacnpocTpaHeHUs1 OpY)XXnUsi MaccoBOro
YHUUYTOXeHUS (nanee - NepeyeHb):

[ata npoBepku B [NepeyHe:

®aKT NpMHaanNexXHOCTN KNUeHTa, npeacTa-
BUTENS KNMeHTa, Bbirogonpuobperarens,
6eHedhmLmapHoro Bnagensua k rocyaapcTaey,
KOTOpOe He BbiNOSHSAET peKoMeHAauum
OATS:

daKkT NnpUHaanNeXHoCT K NNLaM, Ha KOTOPblX
pacnpocTpaHsieTcs 3aKOHO4aTeNnbCTBO
MHOCTPaHHOro rocyaapcTea o
Hanoroo6s10KeHUMU UHOCTPAHHBIX CHETOB:

®akTbl MPUMEHEHUSI Mep NO 3aMOopaXxuBa-
HUIO (GNTOKMPOBaHMIO) AEHEXHbIX CPeacTB, a
TaKXke OTMeHe 3TUX Mep:

JlomkxHOCTb M NOANMCh NNLA, 3anofHUBLLErO
aHKeTy B (hopMe 3IeKTPOHHOTO AOKYMEeHTa:

Moannck COTPyAHMKA, OTBETCTBEHHOrO 3a
paboTy ¢ KrneHToMm: ( )

1 Bbll’O,ElOI'IpVIOﬁpeTaTeJ'Ib - Nuo, He y4yaBCTBYyOLWee B NpoBedeHnn OI'IepaLI,VIVI, HO K BbIroje KOToporo ,CleVICTByeT KIMNeHT

2 o
BeHeduumapHbin Bnagenew, - husmyeckoe NnLo, KOTOpoe B KOHEYHOM cHETE NPSIMO U KOCBEHHO (qepes TPeTbnx J'II/ILJ,) nMeeT BO3MOXHOCTb KOHTpONun-
poBaTb OEeNCTBUSA KNNeHTa




Z,

REZERV

OBLLECTBO C OrpaHUYEHHON OTBETCTBEHHOCTHIO

«®UPMA PE3EPB-UHBECT»

101000, r.Mocksa, Manbii 3naTtoycTuHckuin nep., 4.6
Ten.: (495) 617-14-36  ®akc: (495) 623-34-78

MpunoxeHue Ne1B
k [loroBopy 0 OoBepUTENBHOM yrpaBrieHUn akTusamm
or “_” 20 _r.Ne__ /20 /Oy

AHKETA BbITOAQOMNMPUOBPETATENA KIMEHTA

(ans dmanyeckoro nuua)

3anornHseTcsa KNMEHTOM UIK ero npeacraButenem

damunus:

Nms:

OT4yecTBO:
FpaxpaHcTBO:
Hata poxpaeHus:

MACIOPTHbBIE OAHHbIE

MecTo POXAEHUA (Npy HanU4MM cornacus KNueHTa).

Kateropus HanoronnartenbLmka:
WHH:

Tvn poKkyMmeHTa:

Cepus n HOMep:

[ata Bbigavum:

Kem BbigaH:

Koa noapaspeneHus (npu Hannmunn):

Agpec xutenbcTBa (pernctpauum):

MecTo npebblBaHuA:

Apnpec pns KoppecrnoHaeHunn:
Buiroponpuo6petatens
BeHetbuLMapHbI i Bnanenel %

Cepus n HOMep:
Jata Hayana cpoka npebbiBaHus:

[JaTta okoH4YaHuUs cpoka npe6biBaHus:

[aHHble MUrpaLnoOHHOM KapThbl

[aHHble JoOKyMeHTa, NoATBEepXAaloLLero npaBo MHOCTPAHHOIO rpaXxaaHuHa
umnu nuua 6e3 rpaxgaHcTea Ha npebbiBaHue (npoxusaHue) B Poccuinckon denepaumm

Tvn pokymeHTa:
Cepus n HOMep:

[data Havana cpoka [eicTBUA npasa

npebbiBaHnA (NPoXuUBaHUSA):

[lata OKOH4YaHUs1 cpoKa [efcTBUA npaBa

npebbiBaHnA (NPoXuUBaHUSA):

HanmeHoBaHue 6aHka:
BUK 6aHka:

WHH 6aHka:
Kopp/cueT:

pacu/cuer:
nuu/cuer:

TenedoH/dakc:
Appec 9neKTPOHHOMN NOYThI:

damunus:
Nms:
OT4yecTBO:
FpaxpaHCcTBO:

BAHKOBCKWE PEKBU3UTDI

KOHTAKTbI

OOBEPEHHOE NALIO




Tvun pokymeHTa:

Cepus n HOMep:

[ata Bbigavum:

Kem BbigaH:

Anpec NOCTOSAHHOIO XUTENbCTBA:

[JoBepeHHOCTb: oT

O6paseu noannMcU AOBEPEHHOro nuua:

CBefieHusi 0 NpMHAaAIEXHOCTH K NULiaM, Ha KOTOPbIX pacnpocTpaHseTcs
3aKoHO4aTeNbCTBO MHOCTPAHHOIO roCyAapcTBa O Hanoroo6oXeHMMn MHOCTPaHHbLIX CHETOB

MHocTpaHHbI i HanoronnaTtenb WyK:

Hannune oAHOBPEMEHHO € FrpaXaaHCTBOM
Poccuinckon ®enepaumm rpaxgaHcTsa
MHOCTPaHHOro rocyaapcTaa:

Hanwyne Bupa Ha XutenbCTBO B
MHOCTPaHHOM rocyaapcree:

CBefieHUs 0 NPUHaASIEXHOCTU K I'Iy6]'IW~IHbIM OOJIKHOCTHBIM Nuuam

MpuHapNeXHOCTb K NYyGANYHBIM

AOMKHOCTHLIM nuuam (MAJ) (vHoctpanHbim
NyGnMYHBIM JOIMKHOCTHBIM NLAM, AOMKHOCTHLIM NULam
nyGnMyYHbIX MEXAYHaPOAHbLIX OpraHv3auui, nuuam,
3ameLLalLLmMM (3aHUMaIoLLMM) FOCyAapCTBEHHbIE
JomkHocTu PO, nomkHocTy YneHoB CoBeTa AMPEKTOPOB
LB P®, nomkHocTn deaepanbHoO rocyaapCTBEHHOM
cnyx6bl, HAa3Ha4YEHVE Ha KOTOpble 1 OCBOBOXAEHNE OT
KOTOpbIX ocyLecTBnsitoTcsa MNpesvaeHTom PO nnun
MpaButensctBom PO, fomkHocTy B LIB PO,
rocyfapCTBEHHbIX KOPMOPALMSX U UHbIX OpraHn3aumsix,
co3faHHbIX PP Ha ocHoBaHUM theeparbHbIX 3aKOHOB,
BKIMIOYEHHBLIMY B NEPEYHN AOIKHOCTEN, onpeaensiemMble

Mpeauaextom PO) NGO K X 6Nn3kum poact-
BEHHMKaM U YneHaM UX ceMeit:

McTOouHMK npouncxoxaeHnsa AeHeXHblX
CPEeACTB (3anonHaeTcs B Cnyvae, ecrnu KNUeHT aBnseTcs
MAN vnn poacteeHHykom MAJT):

OG6pasel NnoanUCK KrNneHTa:

[aTta 3anonHeHns aHKeTbI:
[laTta o6HOBNEHUSA aHKeThI :

Moanuch nuua, 3anofiHUBLLEro aHKeTy Ha
GyMaXHOM HocUTere: ( )




3anoriHAeTc OTBETCTBEHHbIM COTPYAHUKOM KOMMaHUu

Hata 3aknoyeH1s gorosopa:

Mpeanonaraemsbl i XxapakTep [OroBOPHbLIX
OTHOLUEHUM:

YpoBeHb AENOBOM penyTauum:

CreneHb pucka:
OGoCcHOBaHWE OLIEHKM CTENEHU pUcka:

®aKkT HaNU4YUA/OTCYTCTBUSA B OTHOLLEHUM
KNWeHTa, NpeAcTaBUTenNs KrUeHTa,
Bblrogonpuo6bperarens, 6eHecdmunapHoro
Bragenbua CBeAeHUWi B NepeyHe nul, B
OTHOLLEHMM KOTOPbIX UMEIoTCHA cBefeHns 06
MX y4acTUM B 3KCTPEMUCTCKOWN AesaTenbHOCTH
(nanee - MNepeyeHb):

Hdata npoBepku B NepevHe:

®aKkT HaNU4YUA/OTCYTCTBUSA B OTHOLLEHUM
KNWeHTa, NpeAcTaBuUTenNs KrneHTa,
Bblrogonpuo6perarens, 6eHecdmunapHoro
Bragenbua CBeAeHWi B NepeyHe nuu, B
OTHOLLEHMM KOTOPbIX UMeIoTCA cBefeHns 06
MX NPUYACTHOCTU K (hMHAHCMPOBAHUIO
pacnpocTpaHeHUs1 OpY)XXnUsi MaccoBOro
YHUUYTOXeHUS (nanee - MNepeyeHb):

Hdata npoBepku B [NepeyHe:

®aKT NnpMHaaNexXHOCTN KNUeHTa, npeacTa-
BUTENS KNMeHTa, Bbirogonpuobperarens,
6eHedhmLmapHoro Bnagensua k rocyaapcTaey,
KOTOpOe He BbiNOSHSAET peKoMeHAauum
OATS:

daKkT NnpUHaanNeXHoCTH K NNLaM, Ha KOTOPbIX
pacnpocTpaHsieTcs 3aKOHO4aTeNbCTBO
MHOCTPaHHOro rocyAaapcTea o
Hanoroo6s10KeHUMU UHOCTPAHHBIX CHETOB:

®akTbl NPUMEHEHUSI Mep NO 3aMOopaXxuBa-
HUIO (GNTOKMPOBaHMIO) AEHEXHbIX CPeacTB, a
TaKXke OTMeHe 3TUX Mep:

JlomkHOCTb M NOANMCh NNULA, 3anofHUBLLErO
aHKeTy B (hopMe 3NIeKTPOHHOTO AOKYMeHTa:

Moannck COTPyAHMKA, OTBETCTBEHHOrO 3a
paboTy ¢ KrneHToMm: ( )

1 Bbll’O,ElOI'IpVIOﬁpeTaTeJ'Ib - Nvuo, He y4yaBCTBYyOLWee B NpoBedeHnn OI'IepaLI,VIVI, HO K BbIroje KOToporo ,CleVICTByeT KIMNeHT

2 o
BeHeduumapHbin Bnagenew, - husmyeckoe NnLo, KOTOpoe B KOHEYHOM cHETE NPSIMO U KOCBEHHO (qepes TPeTbnx J'II/ILJ,) nMeeT BO3MOXHOCTb KOHTpONun-
poBaTb OEeNCTBUSA KNNeHTa




Z,

REZERV

OBLLECTBO C OrpaHUYEHHON OTBETCTBEHHOCTHIO

«®UPMA PE3EPB-UHBECT»

101000, r.Mocksa, Manbii 3naTtoycTuHckuin nep., 4.6
Ten.: (495) 617-14-36  ®akc: (495) 623-34-78

MpunoxeHue Neir
K [loroBopy 0 4oBepUTENBHOM yrpaBreHun akTusamm
or “_” 20 _r.Ne /20 /Oy

AHKETA BEHE® ULIMAPHOI'O BJTAAEJIbLIA

(ans dmanyeckoro nuua)

3anornHseTcsa KNMEHTOM UIK ero npeacraButenem

damunus:

Nms:

OT4yecTBO:
FpaxpaHcTBO:
Hata poxpaeHus:

MACIOPTHbBIE OAHHbIE

MecTo POXAEHUA (Npy HanU4MM cornacus KNueHTa).

Kateropus HanoronnartenbLmka:
WHH:

Tvn poKkyMmeHTa:

Cepus n HOMep:

[ata Bbigavum:

Kem BbigaH:

Koa noapaspeneHus (npu Hannmunn):

Agpec xutenbcTBa (pernctpauum):

MecTo npebblBaHuA:

Apnpec pns KoppecrnoHaeHunn:
Buiroponpuo6petatens
BeHetbuLMapHbI i Bnanenel %

Cepus n HOMep:
Jata Hayana cpoka npebbiBaHus:

[JaTta okoH4YaHuUs cpoka npe6biBaHus:

[aHHble MUrpaLnoOHHOM KapThbl

[aHHble JoOKyMeHTa, NoATBEepXAaloLLero npaBo MHOCTPAHHOIO rpaXxaaHuHa
umnu nuua 6e3 rpaxgaHcTea Ha npebbiBaHue (npoxusaHue) B Poccuinckon denepaumm

Tvn pokymeHTa:
Cepus n HOMep:

[data Havana cpoka [eicTBUA npasa

npebbiBaHnA (NPoXuUBaHUSA):

[lata OKOH4YaHUs1 cpoKa [efcTBUA npaBa

npebbiBaHnA (NPoXuUBaHUSA):

HanmeHoBaHue 6aHka:
BUK 6aHka:

WHH 6aHka:
Kopp/cueT:

pacu/cuer:
nuu/cuer:

TenedoH/dakc:
Appec 9neKTPOHHOMN NOYThI:

damunus:
Nms:
OT4yecTBO:
FpaxpaHCcTBO:

BAHKOBCKWE PEKBU3UTDI

KOHTAKTbI

OOBEPEHHOE NALIO




Tvun pokymeHTa:

Cepus n HOMep:

[ata Bbigavum:

Kem BbigaH:

Anpec NOCTOSAHHOIO XUTENbCTBA:

[JoBepeHHOCTb: oT

O6paseu noannMcU AOBEPEHHOro nuua:

CBefieHusi 0 NpMHAaAIEXHOCTH K NULiaM, Ha KOTOPbIX pacnpocTpaHseTcs
3aKoHO4aTeNbCTBO MHOCTPAHHOIO roCyAapcTBa O Hanoroo6oXeHMMn MHOCTPaHHbLIX CHETOB

MHocTpaHHbI i HanoronnaTtenb WyK:

Hannune oAHOBPEMEHHO € FrpaXaaHCTBOM
Poccuinckon ®enepaumm rpaxgaHcTsa
MHOCTPaHHOro rocyaapcTaa:

Hanwyne Bupa Ha XutenbCTBO B
MHOCTPaHHOM rocyaapcree:

CBefieHUs 0 NPUHaASIEXHOCTU K I'Iy6]'IW~IHbIM OOJIKHOCTHBIM Nuuam

MpuHapNeXHOCTb K NYyGANYHBIM

AOMKHOCTHLIM nuuam (MAJ) (vHoctpanHbim
NyGnMYHBIM JOIMKHOCTHBIM NLAM, AOMKHOCTHLIM NULam
nyGnMyYHbIX MEXAYHaPOAHbLIX OpraHv3auui, nuuam,
3ameLLalLLmMM (3aHUMaIoLLMM) FOCyAapCTBEHHbIE
JomkHocTu PO, nomkHocTy YneHoB CoBeTa AMPEKTOPOB
LB P®, nomkHocTn deaepanbHoO rocyaapCTBEHHOM
cnyx6bl, HAa3Ha4YEHVE Ha KOTOpble 1 OCBOBOXAEHNE OT
KOTOpbIX ocyLecTBnsitoTcsa MNpesvaeHTom PO nnun
MpaButensctBom PO, fomkHocTy B LIB PO,
rocyfapCTBEHHbIX KOPMOPALMSX U UHbIX OpraHn3aumsix,
co3faHHbIX PP Ha ocHoBaHUM theeparbHbIX 3aKOHOB,
BKIMIOYEHHBLIMY B NEPEYHN AOIKHOCTEN, onpeaensiemMble

Mpeauaextom PO) NGO K X 6Nn3kum poact-
BEHHMKaM U YneHaM UX ceMeit:

McTOouHMK npouncxoxaeHnsa AeHeXHblX
CPEeACTB (3anonHaeTcs B Cnyvae, ecrnu KNUeHT aBnseTcs
MAN vnn poacteeHHykom MAJT):

OG6pasel NnoanUCK KrNneHTa:

[aTta 3anonHeHns aHKeTbI:
[laTta o6HOBNEHUSA aHKeThI :

Moanuch nuua, 3anofiHUBLLEro aHKeTy Ha
GyMaXHOM HocUTere: ( )




3anoriHAeTc OTBETCTBEHHbIM COTPYAHUKOM KOMMaHUu

Hata 3aknoyeH1s gorosopa:

Mpeanonaraemsbl i XxapakTep [OroBOPHbLIX
OTHOLUEHUM:

YpoBeHb AenoBon penytauuu:

CreneHb pucka:
OGoCcHOBaHWE OLIEHKM CTENEHU pUcka:

®aKkT HaNU4YUA/OTCYTCTBUSA B OTHOLLEHUM
KNWeHTa, NpeAcTaBUTenNs KrUeHTa,
Bblrogonpuo6bperarens, 6eHecdmunapHoro
Bragenbua CBeAeHUWi B NepeyHe nul, B
OTHOLLEHMM KOTOPbIX UMEIoTCHA cBefeHns 06
MX y4acTUM B 3KCTPEMUCTCKOWN AesaTenbHOCTH
(nanee - MNepeyeHb):

Hdata npoBepku B NepevHe:

®aKkT HaNU4YUA/OTCYTCTBUSA B OTHOLLEHUM
KNWeHTa, NpeAcTaBuUTenNs KrneHTa,
Bblrogonpuo6perarens, 6eHecdmunapHoro
Bragenbua CBeAeHWi B NepeyHe nuu, B
OTHOLLEHMM KOTOPbIX UMeIoTCA cBefeHns 06
MX NPUYACTHOCTU K (hMHAHCMPOBAHUIO
pacnpocTpaHeHUs1 OpY)XXnUsi MaccoBOro
YHUUYTOXeHUS (nanee - MNepeyeHb):

Hdata npoBepku B [NepeyHe:

®aKT NnpMHaaNexXHOCTN KNUeHTa, npeacTa-
BUTENS KNMeHTa, Bbirogonpuobperarens,
6eHedhmLmapHoro Bnagensua k rocyaapcTaey,
KOTOpOe He BbiNOSHSAET peKoMeHAauum
OATS:

daKkT NnpUHaanNeXHoCTH K NNLaM, Ha KOTOPbIX
pacnpocTpaHsieTcs 3aKOHO4aTeNbCTBO
MHOCTPaHHOro rocyAaapcTea o
Hanoroo6s10KeHUMU UHOCTPAHHBIX CHETOB:

®akTbl NPUMEHEHUSI Mep NO 3aMOopaXxuBa-
HUIO (GNTOKMPOBaHMIO) AEHEXHbIX CPeacTB, a
TaKXke OTMeHe 3TUX Mep:

JlomkHOCTb M NOANMCh NNULA, 3anofHUBLLErO
aHKeTy B (hopMe 3NIeKTPOHHOTO AOKYMeHTa:

Moannck COTPyAHMKA, OTBETCTBEHHOrO 3a
paboTy ¢ KrneHToMm: ( )

1 Bbll’O,ElOI'IpVIOﬁpeTaTeJ'Ib - Nvuo, He y4yaBCTBYyOLWee B NpoBedeHnn OI'IepaLI,VIVI, HO K BbIroje KOToporo ,CleVICTByeT KIMNeHT

2 o
BeHeduumapHbin Bnagenew, - husmyeckoe NnLo, KOTOpoe B KOHEYHOM cHETE NPSIMO U KOCBEHHO (qepes TPeTbnx J'II/ILJ,) nMeeT BO3MOXHOCTb KOHTpONun-
poBaTb OEeNCTBUSA KNNeHTa




TepmuHbl u onpedeneHusi

MpunoxeHne Ne2
k JoroBopy 0 4OBEPUTENBHOM yrNpaBrneHuu akTuBamu
or “ 7 20 r.Ne /20 /Oy

OCHOBHbIE TEPMUHbI 1 ONPEAENEHUA

“AKTMBbI” - LleHHble Bymarn n geHexHble CpeAcTBa, nepedaHHble Yupeautenem
ynpaBneHus B JOBEPUTENBHOE yrNpaBneHue, a Takke LeHHble Bymarn n geHexHble
cpeacTBa, NpMOBpeTEHHbIE U/UNK NOSTYYEHHbIE YNPaBNALWMM B X04€e ynpaBreHus.

“UHBeCTULMOHHAA AeKnapauma” - JOKYMEHT, nognucbiBaembli CTopoHaMmn 1
onpesensarwWwnn - Luenn LOOBEPUTENbHOrO  ynpaBneHus, nepevyeHb OOBLEKTOB
WHBECTMPOBAHNSA LEHEXHbIX CPeACTB YupeamTens yrnpaBneHns, a Takke CBeAeHNs 0
CTPYKTYpe AKTUBOB, KOTOPYH0 06513aH nogaepXmBath YNpasnsioLLmi B TEHEHNE BCErO
cpoka geuncteua [loroBopa. MHBeCTUUMOHHAA Aeknapauma SsBNseTcs HEOTbEMITEMON
YacTblo HacToswero Jorosopa ([NpunoxeHue 3 k [loroBopy).

“HaknagHble pacxogbl” — pacxobl, MOHECEHHbIE YNPaBMSWUM B pamKax
HacToswero [loroBopa Heobxoanmble pacxoabi:

- BO3HarpaxaeHue YnpasnsioLLero;
- CTOMMOCTb XpaHEeHUs LeHHbIX Gymar,

- pasnuyHble cOopbl, B3MMaeMble TOProBbIMW CUCTEMAMW, permctpaTopamu,
AEeno3nTapusamu;

- pacxofbl, CBsi3aHHble C NOAAEP)KaHMEM CYETOB, ONMpedenéHHbIX B HACTOSILLEM
[oroBope,

- WHbI€ BbINNaTtbl, KOTOPbIE HENOCPEACTBEHHO CBA3aAHbI C MpOBEAEHNEM onepauvu7| no
ynpaBneHuto AKTuBamu;

- ycnyrv 6aHKOB, 3a UCKIOYEeHMEM KoMMccum 6aHKa 3a Bblaady HanmyHbIX JeHEXHbIX
cpencrTs.

“OpraHusaTtop TOproBnu” - nuUO, OKasblBaloLlee YCnyrm no npoBeAEHUI0
OpraHM30BaHHbIX TOProB Ha TOBapHOM U (MNKN) (PUHAHCOBOM pPbIHKax Ha OCHOBaHUMU
NULEH3Un BUPXN NN NNLEH3NUN TOProBOM CUCTEMBI.

“OTyéTHaa pgarta” — nocnegHWn OeHb Kaxaoro Keaptana B TeyeHWe cpoka
pencteua [loroBopa, a Takke garta Hadana cpoka gencrtsus [loroBopa v garta
npekpaweHusa gencreusa orosopa.

“OT4YéTHbIN Nepuoa” — KBapTan B TeYEHNEe cpoka aencrteua [JoroBopa, a Takke
crnegyroLwmne nepmoapl:

- nepuoa ¢ MOMEHTa Hadana cpoka aencteus [JoroBopa 00 AaTbl NpekpalieHus
nencteus [loroBopa BKIIOYUTENBHO, €CNKM 3TOT CPOK MEHEE KBapTana;

- nepuog C MOMeHTa Havana cpoka Aencteus [loroBopa A0 MOMeHTa Hadana
crieqyloLLero KBapTana;

- Mepuoa ¢ MOMEHTa Havana KkBapTarna Ao AaTbl NpekpalleHus aenctems [Jorosopa
BKIMIOYUTENBHO.

“HavyanbHasa ctoMMocTb AKTUBOB” - pblHOYHAsi CTOMMOCTb AKTUBOB Y4YpeauTens
ynpaBneHns Ha koHel npedwecteyowero OTYETHOrO nepuoga C  YYETOM
BHECEHMSA/M3bATUS AKTMBOB Yuypegutenem Ha nepBbii pabounin OeHb TeKyLero
OtyeTHOro nepuopaa.
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TepmuHbl u onpedeneHusi

“PbIHOYHasA CTOMMOCTb aKTUBOB’’ — COBOKYMHasi CTOMMOCTb AKTMBOB Yupeautens
yrnpaBneHns (OeHeXHbIX CPeacTB U LUEeHHbIX Bymar) B OEHEXHOM BblpaXeHuu,
paccuyMTbiBaeMas Ha Kaxkabii pabo4ymin OeHb.

Mpn 3TOM pbIHOYHAs CTOMMOCTb LIEHHbIX Oymar npu3HaéTcs paBHOW LieHaM,
CMNOXMBLLMMCS Ha Toprax opraHusaTopa TOProBn Ha KOHEL, OnepaLUyoHHOro OHS.

B cnyyae, ecnM no Kakum-nmbo npuyMHaM OpPraHM3aTopoM TOProBnM He
ony6nunKoBaHbl LEeHbI/KOTUPOBKK, TO YNPaBnsoLWmMi Npou3BOANT OLIEHKY:

- UCNoNb3ya ONyGnMKOBaHHbIE LEHbI/KOTUPOBKN OpraHu3aTopa TOProsBnu Ha
nocrnegHun TOproBbIn AeHb, NPeALIecTBYOWMI JaTe nepeBoaa LeHHbIX Oymar B
[oBepuTenbHOe ynpasrieHue;

- UNCNoJ1b3yA UEHbl OpYyroro opraHn3atopa Toproefin Ha AaTty OLUEHKWN.

LleHHble Bymaru, OTNMYHbIE OT BbILLEYNOMSAHYTbLIX OL€HMBAKTCA NO COrnaLleHnto
CTOpPOH Ynpaenswwmm Hambonee cnpaeeanmebiM 06pa3omM M Ha OCHOBAHWUWN BCEW
OOCTYMHOW eMy MHopMaLnn.

“YBegomneHue” - JOKYMEHT, NOANUCLIBaeMbI YupeanTernem yrnpaBneHns:

- NpW HaMepeHuu, nepeaaTb akTUBLI B yripaBrneHve Ynpaensowemy;

- Npn HaMepeHnn OOBHECTU akKTUBbI B ynpaBrieHne YHpaBnmou.l,emy.

“Bpokep” - nNpodeccuoHanbHbii  Y4aCTHUK  pPblHKA  UEHHbIX  Oywmar,
OCYLLIECTBNSAOLWMI BPOKEPCKYIO OeATENBHOCTL, C KOTOPbIM YNPaBASAOLLMIA 3aKTHOYNIT
aorosBop 06 okazaHuK 6poKepCcKMx ycnyr (4OroBop KOMUCCUM) C LeNbio NpoBeAeHNS
onepauun Kynnun-npoaaxu LeHHbIx bymar.

MHBeCTULUMOHHBLIN npocdunb Yypeautensa ynpaBneHUs — COBOKYMNHOCTb
3Ha4yeHun Tpéx NnapameTpos:

- 0XMOaemMomn OOXOOHOCTH,
- AOMNyCTMMOrO pucka u
- WHBECTMLMOHHOIO ropM3oHTa.

Oxunpaemasi AOXOAHOCTb - [OXOOHOCTb OT [JOBEPUTENbHOIO ynpaBrieHus, Ha
KOTOpPYO  paccuuTbiBaeT YuypeauTenb yrnpaBleHuss B  paccMaTpvBaeMoM
WNHBECTULIMOHHOM FOPU3OHTE.

[onycTUMbIN PUCK - PUCK, KOTOPbIN CNOCOBEH HECTM YUpeauTenb ynpaBneHuns, He
ABNALLLNACA KBanMuuMpOBaHHbIM WHBECTOPOM, Ha  yCTaHOBMEHHOM
WHBECTULNOHHOM FOPU30OHTE.

PaKTU4EeCKUN PUCK — PUCK CHIDKEHME CTOMMOCTU MHBECTULMOHHOIO NOpTdens B
T€YEHNE WHBECTULMOHHOIO rOPU30OHTA OTHOCUTENBHO CTOMMOCTU aKTUBOB,
COCTaBNSALWMX MHBECTULUMOHHLIN NopTdenb Ha AaTy Havana WMHBECTULMOHHOIO
ropmnsoHTa (6e3 yyeTta (pakTopoB, CBA3AHHbIX C BBOAOM/BbIBOOB aKTUBOB).

MHBECTULMOHHbLIA FOPU3OHT - MEpPMOL BPEMEHMU, 3a KOTOPbLIA onpeaenstoTcs
oXunaaemasi JOXO4HOCTb U A0NYCTUMbIA PUCK.
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TepmuHbl u onpedeneHusi

PEKBU3UTbI U NOAMNMUCU CTOPOH
YnpaBnsilowmn:

ObwecTtBO

C OrpaHMYeHHON OTBETCTBEHHOCTbIO
“@unpma Peseps-HBecT”

101000, r.Mocksa, Manbin
3naToyCTUHCKMIA NEepeyrokK,

0.6, ctp. 1, ochuc 83

p/cy 40701810001800000001

B AO “Anbcpa-baHK’

k/c4 30101810200000000593

BUK 044525593 WHH 7706134256

"eHeparnbHbIN OUPEKTOp

(CopokuH B.B.)

Yy peauTenb ynpaBneHUA:

(nodnucsk, hamunus,uHUyuarnbl)

M.,
MaBHbIN ByxranTtep

(YTnuknx J1.B.)

(nodnucsk, hamunus, uHUYUanbl)

(nodnucsk, hamunus, uHUYUanbl)
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2.1

3.1

UHeecmuuyuoHHas deknapayusi

MpunoxeHne Ne3
k JoroBopy 0 4OBEPUTENBHOM yrNpaBrneHuu akTuBamu
or “_ 7 20 r.Ne /20 /Oy

MHBECTUUMNOHHAA OEKITAPALIUA

r. MockBa £ 20_r.

MHBeCTMUMOHHAasA aeknapauus aBnseTca HEOTbEMITIEMOW YacTbio U [NpunoXxeHnem

Ne3 k [JoroBopy 0 AOBEPUTENTBHOM YrpaBreHnn aktueamm ot “__” 20 .
Ne /20 /0Y.

NHBeCcTUUMOHHAs aeknapaums:

onpeaensieT nepedyeHb OOBHLEKTOB AOBEPUTENBHOIO YrpaBrieHnsl, KOTopble MOryT
ObITb NepedaHbl Ynpasnswowemy Yupeautenem yrpaBneHus;

onpegensier crtpaTternto ynpaereHUs akTuBaMu YupeauTens ynpasfieHus U
OrpaHnyeHus, HaknagblBaemble Ha AesaTenbHOCTb Ynpasnatowero. [Npu npuHAaTUKn
peLlleHnin o6 NMHBECTUPOBaHUM CPEACTB YupeauTens ynpasneHus Ynpasnawowmm
PYKOBOLCTBYETCS MOMNoXeHUs M1 HacTosLen MIHBeCTULMOHHON aekrnapauuu;

noaTBepXxaaeT cornacue Ydpeantens ynpaBneHnsa Ha UHBECTUPOBAHUE AEHEXHbIX
CpeacTB, BXoasawmx B coctaB AKTUBOB YupeauTens, B NoOble NepeyncneHHble B
HacTosiwen MIHBeCTULMOHHOW AeKnapaLmm LeHHble Bymaru, a Takke MHOCTPaHHYHo
BantoTy — 06bEKTbI MIHBECTUPOBAHWS.

NEPEYEHb OB BbEKTOB JOBEPUTEJIbHOI'O YNPABJIEHUA, KOTOPbLIE MOI'YT
BblTb NEPEAAHDbI YNPABJNAIOLWEMY YYPEOUTEJIEM YINPABJIEHUA.

O6bekTaMy [OOBEPUTENBHOMO YNpaBrfieHusi, KoTopble MOryT ObiTb nepedaHsbl

Ynpasnsawwemy Yypegutenem ynpasreHus SABnAKTCA creaylowmne puHaHcoBble
WHCTPYMEHTbI:

POCCUNCKME rocyaapCTBEHHbIe obnuraunm;

poccuiickne obnuraunn cybbektoB heaepaunu;

pOCCUNCKMEe MyHUUMnanbHble obnuraumu;

poccuiickne kopnopaTuBHble obnmraumm ¢ PUKCMpPOBaHHLIM AOXOO0M;

aKLMM POCCUMCKUX aKLMOHEPHbIX OBLLIECTB UMEOLLIME NPU3HAHHYIO KOTUPOBKY;

AEeHexXHble cpeacTtaa B pybnax Poccurickon depepaumn.

LIEJTb AOBEPUTEJIbHOIO YIMNPABJIEHUA.

Llenbto ynpaBneHuns aktnsamm siBnsieTcs n3snedeHme npubbinv nyTém coBepLUeHUs
onepauuii Ha pbiHKax LiEHHbIX Gymar.

ObbKTbl WHBECTUPOBAHUA [LOEHEXHbLIX CPEAOCTB YYPEOWUTENA
YMNPABJIEHUA.

OGbekTaMy MHBECTUPOBAHMSA OEHEXHbIX CPeACTB YUpeanTens ynpaBneHus SBnsoTcs
crnepyroLme pMHaAHCOBbIE NHCTPYMEHTbI:

POCCUICKME rocyaapCTBEHHble obnuraunm;

poccuiickne obnuraunn cybbekToB heaepaunu;
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UHeecmuuyuoHHas deknapayusi

POCCUIACKME MyHMLMMNAnbHble 06nuraumu;
pOCCUCKMe KopriopaTuUBHbIE 0bnuraumm ¢ UKCUPOBAHHBLIM LOXOLAOM;
aKUMKN POCCUMCKNX aKLMOHEPHbIX 0OLLECTB MMEeLLMEe NPU3HAHHYIO KOTUPOBKY;

npomn3BoaHble (bVIHaHCOBbIe MHCTPYMEHTHI, 0a3oBbIMM  aKTMBaMM KOTOPbIX
ABNAIOTCA:

nugekcol (PTC, MMBB, oTpacnesble u gp.);

- aKLMM POCCUNCKUX aKLNOHEPHbIX OBLLECTB MMELLNE NPU3HAHHY KOTUPOBKY;
- obnuraunn doegepanbHOro 3anma;

- WHOCTpaHHas BanoTa;

- TOBapbl;

- nnp.

MHOCTPaHHble (PUHAHCOBbLIE MHCTPYMEHTBI:

akumMn aMepuKaHCKMX SMUTEHTOB,

akKumn sSMUTEHTOB OpPYyrnx CTpaH,

naeBble UHBECTULMNOHHbIE boHAabl (ETF'S);

aenosutapHble pacnuckn (ADR/GDR);

WMHOCTPaHHble NPON3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHTDI;
MHOCTpaHHaga BantoTa - gonnap CLA (USD);
NHOCTpaHHas BanioTa - eBpo (EUR);

apyraa MHOCTpaHHasaA BantoTa.

MpuobpeTeHne YnpasnsoLwmm BEKCENeN, 3aknagHbiX U CKNaackux CBUOETENLCTB

3a CYeT umyllecTBa quep,MTenﬂ ynpaBneHnd, Haxoadauwlerocd B 4OBEpPUTENIbHOM
ynpasneHnn, He OonycKaeTcA.

Ynpasenstowmii Brnpaee npuodbpeTaTb B NpoLecce AesTeNbHOCTM MO YNpaBrieHuo

LeHHbIMKN Bymaramum LueHHble 6ymarv UHOCTPaHHbIX SMUTEHTOB, B TOM YMCIE LIEHHbIE
Bymarn MHOCTpPaHHbIX roCyAapcTB, B Criydyae COOMoAeHUss OQHOro U3 credyroLmnx
YCIOBUN:

LeHHble ByMarn UHOCTPaHHbIX SMUTEHTOB AOMNYyLUEHbI K 0BpaLLeHNIo Ha TeppUTopUn
Poccuiickon ®epepaumm B COOTBETCTBUM C TpebOOBaHNAMKU 3akoHOAATENbCTBA
Poccuinckon ®epepaumm n/vinu;

LUEeHHble Oymarn MHOCTPaHHbIX 3MUTEHTOB MPOLWM npouenypy fUCTUHra Ha
oHOOBbIX  Bupxax, HaxoOAWMXCA Ha  TeppuTopuuM  rocygapcts, C
rocygapCTBeHHbIMU OpraHaMmn KOTopbIX, OCYLLECTBNALNMU KOHTPOSb Ha PbIHKE
LeHHbIX Bymar, dheaepanbHbIM OpraHoOM UCMOMHUTENBHOW BNACTU MO PbIHKY LEHHbIX
BGymar 3aknoyeHbl cornalleHnss 0 B3auMoaencTBum n obmeHe nHgopmaumen;

LEeHHble BymarM MHOCTPaHHbIX 3MUTEHTOB MPOLUMAM MNpoueaypy NUCTMHra Ha
PoHOOBbIX OuMpXax M npaBa ynpaBnsAlWEro Ha Takue LuUeHHble Oymaru
MHOCTPAHHbIX  3MWUTEHTOB  YYUTbIBAOTCA  fiMUaMKM,  OCYLLEeCTBAALWNMMK
Aeno3nTapHyo AedTeNbHOCTb B COOTBETCTBMM C 3aKOHO4aTeNnbCTBOM Poccuiickomn
denepaumn.
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3.2  WHBectuumoHHbIn  [lopTdbens  Yypeautensa  ynpaBrieHUss  pacnpenensdeTtcs
Ynpagnsawowmm no obbektaM WHBECTUPOBaHUA C YYETOM MUHUMAnNbHOW U
MakCcumanbHOMW [OnM B CTPYKType akTMBOB B COOTBETCTBUM C Tabnuvuen
“PacnpeneneHne nopTtdens no Buagam MHaHCOBbIX UHCTPYMEHTOB”.

Tabnuua “PacnpepgeneHue noptdens no Buaam oMHaHCOBbIX
MHCTPYMEHTOB”

MuHumanbHaa | MakcumanbHas

nons B aons B
OGBbeKThI MHBeCTUpoBaHuA CTpyKTYype CTPpyKTYpe
aKTUBOB aKTUBOB
Poccuiickne rocygapcTBeHHble obnvraumm 0% 100%
Poccunckne obnvraummn cybbekTos 0% 20%
denepaunu
Poccunckne myHuumnanbHble obnuraumm 0% 70%
Poccuiickne kopnopaTuBHble obnuraumm ¢ 0% 20%
rKCMpPOBaHHbLIM JOXOA0M
AKLMN POCCUMNCKNX aKUMOHEPHbIX 0bLlecTs 0% 100%

nMerwimne Nnpn3HaHHyro KOTUPOBKY

[MponsBogHble PUHAHCOBbLIE NHCTPYMEHTDI
(cormacHo nognyHKTy 6 nyHkTa 3.1 0% 100%
MHBECTULMOHHOW AeKrnapauunm)

AKUMN aMEPUKAHCKMUX SMUTEHTOB 0% 70%
AKUMN SMUTEHTOB ApYrux cTpaH 0% 70%
[MaeBble MHBECTULMOHHBIE POHAbI (ETF'S) 0% 70%
HenoauTtapHble pacnuckn (ADR/GDR) 0% 70%
r:;chl::i? Npon3BoAHblE PUHAHCOBbIE 0% 20%
EI:SST(%an?ﬂ BantoTa - fJonnap CLA (USD), 0% 100%
[pyrasi uHOCTpaHHas BanTa 0% 25%
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3.4

3.5

4.1

4.2

UHeecmuuyuoHHas deknapayusi

MHBecTuumoHHbln  [opTdens  Yupeaoutensa  ynpasrieHUss  pacnpenenseTtcs
Ynpasngwowmm no otpacnamMm € y4eToOM MUHUMaNbHOM WU MakcumanbHOW O0nn B
CTPYKTYpE aKTMBOB B COOTBETCTBMM C Tabnuuen “Pacnpegenenue noptdens no
oTpacnam”.

Tabnuua “PacnpegeneHue noptdgens no orpacnam”

MwuHumanbHas | MakcumanbHas
aons B aons B
OTpacnb CTPYKTYype CTPYKTYype

aKTUBOB aKTUBOB
HedTe-razogobbiva n nepepabdoTtka 0% 100%
baHkoBckas oeaTenbHOCTb 0% 80%
OneKTpoaHepreTuka 0% 75%
TenekoMMmyHukaLmm 0% 75%
UépHaga n useTHaa metannyprus 0% 75%
XuMmnyeckass NPOMbILLNIEHHOCTb 0% 25%
TpaHcnopTt 0% 25%
Mpoune 0% 25%

MpepenbHbIN 06BEM CTOMMOCTU LEHHbIX Bymar ogHOro Buga o4HOro aMuTEHTa B
NHBecTuumoHHoM NMopTdene Yupeaurtens ynpasneHns MoxeT coctasnsaTb 100%, 4To
TakKe pacnpocTpaHAeTCs Ha rocygapCTBEHHble LEHHble Oymarm Poccurckon
depepaumm ¢ NnepBOKIACCHBIM PEUTUHIOM.

CTpykTypy 06BEKTOB OBEPUTENBHOMO YNpaBneHus, KoTopas onpeaerieHa B nyHKTax
3.2 n 3.3 HacTosiwen MIHBECTULUMOHHOW Aeknapaumm, B TOM YUChe:
- COOTHOLLEHME MeXAY LeHHbIMM Bymaramun pasnnyHbiX BUOOB;

- COOTHOLUEHWE Mexady UeHHbIMM Oymaramu pasnuMyHbiX SMUTEHTOB (rpynn
3MUTEHTOB MO OTPACMEeBOMY MUIN MHOMY NPU3HAKY);

- COOTHOLLEHME MexXay LeHHbIMK Bymaramum n AeHeXHbIMU CpeacTBaMu,
Ynpasnsatowmi 06s3aH NogaepKMBaTh B TEYEHME BCEro Cpoka aenctaus [lorosopa.

PA3PELUEHUE HA NMPOBEOEHWE OMNEPALMMA.

YnpasnsoLwmn Brnpase coBepLuaTtb B UHTEpecax Yupeautens ynpasneHnsa CAenkn Ha
Toprax opraHm3aTo

pa ToproBnu (OMpXeBble COENKW), HEe Ha Toprax opraHu3atopa TOProBnu
(BHEOUPXKEBDBIE COENKN), BMPXKEBbLIE CPOYHbIE AOrOBOpPA (KOHTPaKTbl), BHEOMpPXKEBbIE
CpOYHble AoroBopa (BHEOGUPXKEBLIE COEMKN).
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4.4

4.5

4.6

6.1

6.2

6.3

6.4

6.5

UHeecmuuyuoHHas deknapayusi

YnpasnsaoLmi BripaBe coBepLuaTh B MHTepecax YupeauTtens ynpasneHus onepauum ¢
LeHHbIMM Bymaramu, B pesyrnbTaTe KOTOpbIX OyaeT o6pa3oBbiBaTbLCA 3a40/MKEHHOCTD
Ynpasnstowiero nepeq bpokepom no KOHKpeTHOMY BUAY LieHHbIX Bymar. O6a3aHHOCTb
Nno noraweHno yKasaHHOW 3aforhKeHHocTn OypeT obecneymBaTbCA  LIEHHBIMU
Bymaramu, HaxXoAsALWMUMUCA NOA ynpaBreHneM (KopoTkasa npoaaxa UeHHbIx Gymar).

YnpasnsoLnin Bnpase coBepLLaTh B UHTEpecax Yupeagurtens ynpasneHns onepauum c
UeHHbIMKn Oymaramu, B pe3ynbTaTe KOTOPbIX [AEHeXHas 3af0SPKEHHOCTb
Ynpasnsowiero nepen bpokepom GyaeT npeBbilaTb AEHEXHYK 3a40SMKEHHOCTb
Bpokepa nepen Ynpasnsawwmm (KOpoTKas AeHexHas nos3vums).

CoBOKyNHbIN pasmMep 3a40SPKEHHOCTM (MO AeHeXHbIM cpeacrteam un LIB) B ntobon
MOMEHT BPEMEHN B TEYEHWE cCpoKa AencTBus Hactosiwero [JoroBopa He MOXeT
npesblwaTtb 70% OT pbIHOYHOM CTOMMOCTM aKTMBOB Y4peauTens yrnpasneHus.

Mpn NpuMHATUKM peleHnn o6 MHBECTUPOBAHUWN CPEACTB YypeauTens ynpaBneHus
Ynpasnswowmn pykoBOACTBYETCA MNOSMOXKEHUAMU HacToswen KHBeCTULUMOHHON
Aeknapaumn.

3ANPELLEHWE HA NPOBEOEHMWE OMEPALIUNA.
Mpn NpuHATUM pelleHnin 06 MHBECTMPOBAHUN CPEACTB YypeauTens ynpaBneHus

YnpasnsoLwmin He BnpasBe coBepLuaTh cregyoLine onepaumn:

- npuobpetatb OOBLEKTbI WMHBECTUPOBAHUS [OEHEXHbIX CPeacTB YypeauTtens
yrnpaBneHus He ykasaHHble B HacToswen [eknapauuu;

- 0e3B03Me3HO OTYYXAaTb UMYLLECTBO YupeauTens ynpaBneHus;

- MCnonb30oBaTb UMYLLECTBO y‘-lpeﬂ,l/lTeJ'IFI ynpasneHna aon4a obecne4veHus
ncnonHeHna obsasaTenbcTB TPETbUX NMNL UNn COOCTBEHHbIX 0043aTenbCTB, He
CBA3aHHbIX C JOBEPUTENbHbIM ynpaBlieHNeM aktuBamm y‘-lpeﬂ,l/lTeJ'IFI ynpaBneHu4d;

- coBepllaTb UHble OENCTBUS, 3anpeLléHHbIe AENCTBYOLWMM 3aKOHO4ATENbCTBOM
Poccurckon degepaumm n HopmMaTMBHLIMW NPaBOBbLIMU akTamu heaepansHoro
opraHa ncnonHuTensHou Bnactn Poccumnckon degepaumm no pbiHKY LIEHHbIX Bymar.

BHECEHUE M3MEHEHWW B OEKINAPALIUIO

[Mpn M3MEHEeHUN KOHBLIOHKTYPbl Ha (PMHAHCOBOM pbIHKE YNpaBnswwun Brpase C
cornacus Yupegutens ynpasneHus U3aMeHATb VIHBECTULMOHHYIO Aekrapauumio B Liensx
Hanbonee acbPeKTUBHOIO MCMNOMBL30BaHNS CPEACTB YUpeanTens ynpaBneHus.

N3meHeHns B VHBECTUUMOHHYKO Jeknapaumio  OTNpasBfdalTCcsa  YypeauTtesnto
yrnpaBneHus He No3gHee, YeM 3a ABe HeJenun 00 BBeOeHUS B AENCTBUE.

Yuypeguteno ynpasneHusi, He CornacHbli C MaMeHeHuem [eknapauuu, OOSTDKeH
NMMCbMEHHO yBeAOMUTb 06 3TOM Ynpasnstowero nmbo BbLIBECTU CBOWM CpeacTsa U3
ynpaBneHus 4O BBeAEHNSA B AENCTBME HOBOW AeKrapaunu.

OTcyTcTBUE COOBLLEHMI OT YupeauTens ynpasneHns 03HavyaeT cornacue YypeamTtens
ynpaBneHust ¢ "asmeHEHHOM VIHBECTULMOHHOW Aeknapaunen.

OpHOCTPOHHEE M3MEHEHWE MONOXEHUN, yKadaHHbIX B MyHKTax 1 — 6 HacToswen
MHBecTMuMoHHON aeknapaumm He npegycMmaTpmyBaeTcs.

CPOK OENCTBUA MHBECTULMOHHOMN OEKNAPALIUW.
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7.1

7.2

UHeecmuuyuoHHas deknapayusi

Cpok geunctena NHBeCTUUMOHHOM Adeknapauuu paBeH CpoKy aencteus [Jorosopa o
A0BEPUTENBHOM YNpaBfeHNN akTUBaMM.

B cnyvae nponoHrauuMM OenctBus Bblleykas3aHHoro [loroBopa, CpOK AencTBus
MHBecTMUMOHHOW geknapauun aBTOMaTUYECKM MPOSTIOHINPYETCH Ha CPOK OENCTBUSA
[orosopa.

PEKBU3UTbI 1 NOANMUCU CTOPOH

Ynpasnswowmn: Yuypeautenb ynpaBrieHUs:
O0bwecTtBO

C OrpaHMYEeHHON OTBETCTBEHHOCTLIO
“@npma Peseps-HBecT”

101000, r.Mocksa, Manbin
3naTOyCTUHCKMUIA MNEPEYIOK,

0.6, ctp. 1, ochuc 83

p/c4 40701810001800000001

B AO “Anbcpa-baHK’

k/c4 30101810200000000593

BUK 044525593

NHH 7706134256

"eHeparnbHbLIN OUPEKTOop

CopokunH B.B.

(nodnucsk, hamunus, uHUyUanbl) (nodnucsk, hamunus, uHUYUanbl)

MaBHbIN ByxranTtep

YT1uukunx J1.B.

(nodnucsk, hamunus, uHUyUanbl)
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YeeOomrneHue o HamepeHuu rnepedamp akmuehbl 8 yripassieHue/ebieecmu akmuebl U3
yrnpaeneHusi

MpunoxeHne Ne4
k JoroBopy o AOBEPUTENLHOM YNPABNEHNN aKTUBaMMN
oT “ 20__r.Ne_ /20 _/OY

YBEOOMJIEHUE
O HAMEPEHUWN NEPEOATDb
AKTUBbI B YNPABJIEHUE /| BIBECTU AKTUBbI U3 YNPABJIEHUA

B O6LecTBO C OrpaHN4YeHHON OTBETCTBEHHOCTbLIO
“®upma Peseps-UHBecT”

B cootBetctBMM C [loroBopom O [OBEepUTENbHOM yMnpaBreHuM akTmBamm OT
“ 20 _r. Ne_ /20 /O0Y wusBewaem Bac o HamepeHun nepenatb B
ynpaBneHme / BBIBECTW N3 yNpaBneHus cnegyowme akTuBbl (HEHYXXHOE 3a4€PKHYMb):

A. LleHHble 6ymaru

BanaHcoBas
Ne CTOMMOCTb MecTo yyeTal
HaumeHoBaHue Konun4yecTtBO
n/n npu npueme XpaHeHus
(py0.)
1
2
3
4
5
6
7
8
9
10
Bb. [leHeXHbIe cpeacTBa: (py0.).
/ /
(nodnuce)
YNONMHOMOYEHHOE NULO KIMEHTa / /
(nodnuce)
Ha OCHOBaHUM JoBepeHHOCTU Ne oT « » 20 ropa

Obwecmeo ¢ oepaHu4eHHoU omeemcmeeHHocmbr “Pupma Peseps-UHeecm”



3.

OTYET O AeATEeNbHOCTM YNPaBrAIOLEro no ynpaBneH1Io LeHHbIMU 6Gymarammu

YnpasnstoLwmii:
Lata:

Yupeautensb ynpasneHus:
Kog Yuypegutens ynpasneHus:

[Oorosop:

COBEPLLUEHHbIE COENKU

MECTO COBEPLUEHUA CAOENOK

Bpokep:

Twun pacyeToB:

O6LeCTBO C OrpaHUYeHHON OTBETCTBEHHOCTLIO “Pupma Pe3eps-UHBecT”
TnueHsms Ne 177-09019-001000 ot 23.03.2006

MpunoxeHue Ne5

k [JoroBopy 0 J0BEPUTESIbHOM YNpaBneHnn akTuBamm

“ ”

oT

- 20 r.Ne_ /20 /Oy

tOp/nout. apgpec: 101000, Mockea, Manbin 3naToycTUHCKUIA nepeynok, Aom 6, cTp. 1, ocguc 83.
Ten: (495) 617-14-36 dakc: (495) 623-34-78

CnpaBoY4HO:
Bcero kynneHo 0.00
Bcero npogaHo 0.00
Canbpgo caenok 0.00
Komuccus Cymma .
Bpemst Bua, kateropus LleHa Konu- ®uHaHCOBbIN
NaTa Tun Kop HaumeHoBaHue . Cymma opraHu- Komuccusa cAaenku c Oata onnatbl/ | KoHTpareHT
Ne caenku caen- (Tvn), BbINYCK, ogHou |4yecT-BO HKO pesynbTat no| Baniota
caenkun caenkun ub amuTeHTa LB caenku 3aTopa 6pokepa yyeTom nocTtaBku LB | no caenke
Kn TpaHw, cepus LB us us . caenke
Toproenu KomMmuccuu
UTOro:
BPOKEPbI, COBEPLLUAILLUUE MO MOPYYEHUIO YNPABNAILLENO CAOENKU :
COENKW PENO
MECTO COBEPLUEHUA CAOENOK
Bupa, kateropus (Tvn), . Cymma 1-#1 (2-i)
Nata Tun Bpems HaumeHoBaHue amuteHTa Llena 1- (2-11) yactn| Konuuectso CraBka % YacTe MNpu6./Y6uiT.no | Bano-| KoHTtparewT no
Ne caenku Kog LB BbINyCK, TPaHLL, cepus yactu PENO
caenku caenku |capenku ub us PENO ub (c HKD) (rom) PENO caenkam PEMNO Ta caenke
3AKNKYEHHbIE, HO HE MICMONMHEHHbIE HA OATY COCTABINEHUA OTYETA COEJKU
MECTO COBEPLUEHUA CAENOK
Bua, kateropus (Tun) LleHa Komuccus Cymma
Hara Tvn Bpema| Koa HaumeHoBaHue amuteHTa A P ’ . Konu- Cymma Komuccus caenku c Hata onnatbl/ | KoHTpareHT
Ne cpenku BbINYCK, TpaHL, cepus | oaHon HKA opraHusaTtopa BantoTa
caenku cpenku |cpenkun]| UB ub yectBo LIB caenku Opokepa y4yeToMm nocTtaBku LIB | no caenke
ub uB ToproBnu KOMUCCHIA

UTOro:




OBA3ATENLCTBA U TPEEOBAHUA MO HE3ABEPLUEHHbLIM COENKAM

Data Mnawo- PacueTbl no caenkam
Basl Aara HaumeHoBaHue Kopn
BO3HMK- Cuer
ucnonHe- aKkTMBa aKkTuBa Ob6s3aTenbcTBa TpeboBaHnus
HOBEHUs
HUA KNneHTa KNnueHTa
COBEPLLUEHHBIE OMNMEPALUUU C OEHEXHBIMUA CPEACTBAMU
Ne, para nopyenus Ne onepauun [arta ucnonHeHus Onepauus MecTo xpaHeHus Bpems onepauun Cymma onepauumn Banto-
Knuenta Ta
HE3ABEPLLUEHHbIE ONEPALIUX C AEHEXXHBIMUA CPEACTBAMU
Ne, para nopyenus Ne onepauun [aTta ncnonHeHus Onepauusa MecTo xpaHeHus Bpemsa onepauun Cymma onepauun Banio-
KnuenTa Ta
COBEPLUEHHbIE ONEPALIUM C LLIEHHBIMU BYMATAMU
Ne, nata nopyyenus Bpems Bua, kateropus (n), | Konm- KoHTpareHT no
’ Ne onepauun Onepauus Kop LB HaumeHoBaHue amutenTa LIB | BbInyck, TpaHL, cepus | YecTBO
Knuenta onepauuu uB uB caenke
YOEP>XXAHHbLIE KOMUCCUU
Banio-
Bua komuccum Cymma komuccumn a MpumevaHue
BXOOALUME N UCXOOALUME OCTATKW NO AEHEXHbLIM CPEACTBAM
Mecro Kop aktuBa Bxopawwmit W3meHeHue Wcxoaawnii MnaHupyembIn ocTaTok Kypc UB PO« Cymma vay6ni|x
XpaHeHus ocTaTtok ocTaTtok py6nto (ucxopswwmn octaTok)
KPEOUTHBLIE OPTAHU3ALIMN, B KOTOPbIX YNIPABNAIOLEMY OTKPbITbl BAHKOBCKUE CYETA ANA PACYETA MO ONEPALIUAM:
BXOOALUUE U UCXOOALLME OCTATKU MO LLEHHBbIM BYMATAM KoTuposka:
OueHka B
MecTto BXOA,H- Bananco- Wsmenenne Ucxopsa- wuin Banakco- Tekywasn Banto| Mnanupyembin U3meHeHus OCT?TOK ¢ Kype py6nsx
Kop aktuBa wun Basi Basi HKO Llena y4yéTtom BanoTbl
XpaHeHusi ocTaTok CTOMMOCTb Ta ocTaTtok no PEMNO (Tekywwas
octatok | croumocTtb | Mokynka | Mpoaaxa CTOMMOCTb PENO LeHbl CTOMMOCTL)




10.

12.

14.

CMNMPABOYHUK LIEHHbIX BYMAI

Koa LB AMUTEHT Howmep roc. ISIN Tvn Bbinycka Homunan Opranusarop PiHouHan Baniota
perucTpauum ToproBnun ueHa
CBEJEHUA O OENMO3UTAPUAX U PETUCTPATOPAX, OCYLLECTBNAIOLWUX YYET NPAB HA LIEHHBIE BYMATU
Cuert geno
WUHB. cuet (N2 cuera) OpraHuzauus MonHoe HaumeHoBaHWe Aeno3uTapus (perucTparopa) WHH OrPH Appec mecTa HaxoxaeHUs
I TSSO 30 U3 Rl 13 ol Tl 2 bk 11. BO3HATPAXEHVE [IOBEPUTENBHOIO YNPABNSIOLLErO
(MOCTABKE) LLEHHbIX BYMATI U AEHEXXHbIX CPEACTB
B CNYYAE COBEPLUEHUA MAPXXUHATNBbHbIX COENOK __% ot npupocTta ctoumocTu akTneoB (no gorosopy Ne _ /20 /AY ot _ .. .20 )
Kop aktuBa OcTaTtok no obsizatenbcTBam HauaneHan croumocts akmeos KoHeuHas ctoumocTb
(ueHHble Gymaru (pbIHOYHast CTOMMOCTb Ha Hayaro nepuoga) aKTUBOB MpupocT BosHarpakaeHue
MecTto XpaHeHusa . . (prHO‘-{Haﬂ CTOMMOCTb Ha CTOUMOCTU AoBepuTtesnibHOro
unu aeHexHole | Bxogawwmmn UsmeneHue Ucxogawmn Hauano BeepeHo/ Uroro KoHew nepuoaa) aKTMBOB ynpaensiouero
cpeacTea) ocTaToK ocTaToK nepuoaa BbiBe4eHO
CBEOEHMA O CTOMMOCTU U OWHAMMUKA EXEMECAYHOW OOXOOHOCTU .
WHBECTULMOHHOIO NOPT®ENSA 13. B e e e
Hayano nHBecTuumoHHOro ropmaonTa (M) - , MpogomkuTensHocTb U - __ % ropoBbIx OT CpeAHel PbIHOYHOW CTOMMOCTU akTuBOB (no gorosopy Ne _ /20 /AY ot __ .. .20

CTOMMOCTb UHBECTU LUMUOHHOro

Aara noptdens

ExemecsiuHas 4OXO4HOCTb
WHBECTULMOHHOro noptdens

* onpepensieT uameHeHne CUM Ha KOHEL| KaXAoro MecsiLia OTHOCUTENbHO CTOUMOCTY aKTUBOB Ha

Hayvano Tekywero UI, B npoueHTax

OCYLIECTBJIEHME YNPABJAIOLLXM MPAB FOJIOCA MO LUEHHbIM BYMATAM

CpeaHsia pblHOYHas
CTOMMOCTb aKTUBOB

KonuyecTtBo AHew ¢ Ha-yana
oTuYeTHOro nepuopa

Mnarta
3a ynp-e (%)

MNnarta 3a
ynpaBnetue (py6.)

* cnucbiBaeTcs B Cny4ae OTCyTCTBMUA BO3HaArpaxaeHnsa JOBEpUTENbHOro ynpasnsaoLwero B KOHUe OT4eTHOro

nepvoga B COOTBETCTBUM C [lOroBOPOM

NaTa

OMUTEHT
co6GpaHus

us

Bonpoc noBecTku AHA obLiero cobpaHusi BnaaenbLes LeHHbIX Gymar

BblGpaHHbIN BapyMaHT ronocoBaHust

[aTta cocTaBneHus oT4yeTa:

HauvanbHuk OTpena Bak-ocumc
000 "®dupma Peseps-UHBecT"

FeHepanbHbIA AUPEKTOp
000 "®dupma PesepB-UHBecT"

HanpaBneHo knueHTy:

C QaHHbIMMK OTYeTa CormnaceH:




/70,0)/‘1’9Hl//9 Ha BbIBO4 AEHEXHbIX CPEeACT B

MpunoxeHne Ne6
k [loroBopy O AOBEPUTENIBHOM YNpaBfiEHUN aKTMBaMM
or “ 7 20 r.Ne /20 /Oy

MopyyeHune Ha BbIBOA AEHEXHbIX CPEenCcTB
Ne

Aata: Bpewms:

YupeouTtenb ynpassieHuUS:

Koo Yupeautensa ynpaBneHus:

CuerT:

DoroBop:

HavnmeHoBaHue onepauuum:

Cymma onepauuu.

PekB13uTbLI pac4eTHOro cyeta Ha KOTOPbI OCYLLUECTBIISAETCS NepeBos,
OT3blB A€HEXHbIX CpeaACTB

Monyuyatensb:

MHH nony4yaTens:

p/cu Monyyartens:

k/c4 baHka Nony4arens:

BaHk nony4yarens:

HasHauyeHune nnarexa:

CpOK MNOJIHeHUA:

[dononHutenbHas nHgpopmauus :

YupeguTenb ynpasJlieHnA.

YNonMHOMOYEHHOE NMLO yvypeanTens

ynpaBneHus (Ha OCHOBaHUN):

OTtmeTKa YnpaBnsfiowero o npuHATUU nopy4vyeHusa K UCNMNoNnHeHuto

CornacoBaHo:

ObLyecTt BO C OrpaHn4eHHoU OT BET CT BEHHOCT bro "®upma Peseps-UHBect "



ﬂopyquMe Ha BblBO/] L|eHHbIX 5_}/Maf

MpunoxeHue Ne7
k [loroBopy 0 4OBEPUTENBHOM YNpaBfieHUM akTuBamMmu
or “ 7 20 r.Ne /20 /Oy

Mopy4yeHne Ha BbIBO, LLeHHbIX Gymar
Ne

Hata: Bpems:

YypeauTtenb ynpaBfieHUs:

Koo Yuypeoutens ynpaBreHus:

HoroBop:

HanmeHoBaHue onepauuu:

MHdopmaumsa o LeHHbI X Bymarax

Homep

OmuteHT Ub Bug (tun) Ub | Homep Bbinycka rOG.pErMGTDALIMK

KonnyectBO

PekB1U3nUTbl Ansa sayncneHus:

Yypegutenb ynpaBsrieHud.

YnonHoMo4YeHHoe nuuo Yuypegutensa

ynpasneHusi (Ha OCHOBaHUN):

OTtmeTKa YnpaBnsoLwero o NpuHATUU nopy4eHunda K UCnonHeHuto

CornacoBaHo:

ObLecT BO ¢ OrpaHUYeHHON OT BET CT BEHHOCT bto "®upma Peseps-VIHBecT "




MpunoxeHne Ne8
k [JoroBopy 0 oBepUTENbHOM yrpaBneHnn akTuBamm
or “ 7 20 r.Ne_ /20 _/OY

OEKINAPALINA O PUCKAX.
r. MockBa “ ” 20_T.

,El,eKnapauMﬂ O puUcCKax, CBA3aHHbIX C ynpaBlieHUEM q)I/IHaHCOBbIMI/I akKTnBamu

ABNAETCHA HeoTbemremMomn YacTbto U [NpunoxeHnem Ne8 k [loroBopy 0 LOBEPUTENBHOM
ynpaBneHuu aktueamun ot “__” 20 __r.Ne_ /20__/0O0Y (panee — [dorosop).

LUenbio [eknapauun O puckax, CBA3aHHbIX C YynpaBreHunem (UHAHCOBbIMU

akTMBamMu — OaTb OCHOBHOE NpeacTaBrieHMe O pUcKkax, KOTOPble COMpPsKEeHbl C
paboToi Ha pblHKax LeHHbIX Gymar v npegynpeauTb O BO3MOXHbIX YObITKaXx,
CBSI3aHHbIX C NOAOOHOro poaa AesaTEeNbHOCTLIO.

Puckun, cBsizaHHble C ynpaBJrieHnem (*)VIHaHCOBbIMVI aKTMBamu, B Lenax gaHHOW

[Neknapauun nogpasaensoTcs Ha:

PUCKN onepauuin, CBA3aHHbIE C OCYLLLECTBNEHNEM OEATENBHOCTU Ha PbIHKE LIEHHbIX
Bymar;

PWUCKN, CBA3aHHbIE C BblIOpaHHbIM CNOCOBOM ynpaBneHus LeHHbIMK Gymaramm u ¢
npegocrtaBneHnem Ynpasnswwemy MoAHOMOYMK Mo BblIGOpy (PMHAHCOBLIX
aKTMBOB W PaCMOPSKEHUIO MU C YY4ETOM OrpaHuvyeHuin, npeaycMoTpPeHHbIX
[loroBopom, a TakKe pUCKWU, CBA3AHHbIE C BO3MELLEHMEM BO3HMKLLNX YObITKOB
YupeguTenio yrnpasneHus;

PUCKK, CBSI3aHHble C BbIOOPOM (PUHAHCOBLIX aKTUBOB, MPEAYCMOTPEHHbIX
cTpaTerven ynpasneHus;

PUCKM MHBECTUPOBAHNS B MIHOCTPAaHHbIE LIEHHbIE Bymaru, B TOM Yncrie CBSA3aHHbIX C
3aKNOYEHNEM [OOrOBOPOB, SABMASIOLWNXCA MPOM3BOAHBIMU  (DMHAHCOBLIMU
WHCTPYMEHTaMn, 6asnCHbIM aKTMBOM KOTOpPbIX SBMASKTCA LUEHHble Gymaru
MHOCTPaHHbIX AMUTEHTOB WMN WMHAOEKCbI, pacCYMTaHHbIE MO TakKUM LIEHHbIM
Bymarawm;

PUCKWN, CBSiI3aHHble C COBMelWeHNneM YNpaBnsowWUM pasfndHblX BUOOB
npodeccmnoHanbHON AesATENbHOCTY;

puUCKKn, cBA3aHHbIE C Nony4eHnem goxoaa no ,D,OFOBOpy;

PUCKN HeraTuBHbLIX MOCMEACTBUMA BCNeACTBME NpedocTaBneHnsa Yypegutenem
yrnpaBneHns HeJOCTOBEPHOW MHGOPMaLMK YNpaBnsaoLwemy.

Puckun onepauui, cBsisaHHble C OCyLleCTBIeHUeM
AeATeNbHOCTU Ha pbiHKEe LeHHbIX Oymar.

Puckn onepaLuA|7|, CBA3aHHbIl€ C OCyLleCTBIEHNEM O0eATEeNbHOCTU Ha PbIHKE LLEHHbIX

Oymar nogpasgensitoTcs Ha:

CUCTEMHbIE;
PbIHOYHbIE ((PUHAHCOBbIE);

TEXHNYECKNE.



CUCTEMHbIE PUCKMW.

CucTeMHble pUCKM ABNSAOTCS NPOSABIEHNEM OCOOEHHOCTEN HbIHELLHNX COLMarnbHO-
NOJSIMTUYECKNX N SKOHOMUYECKUX YCNoBUN pa3sutus Poccumnckon denepaumn.

K cuctemMHbIM pnckam OTHOCATCS:
- PUCK U3MEHEHMS MONNTUYECKON CUTYaLUN;

- puUCK HeBnaronpUATHbIX U3MEHEHUIN B POCCUMICKOM 3aKOHOAATENbCTBE (C TOYKM
3peHus ycrnosun busHeca);

- Makpo N MMUKPOIKOHOMUYECKME PUCKM (pe3kas AdeBanbBauna HauuoHarbHOMU
BanoTbl, KPU3UC PbIHKA rOCy4apCTBEHHbIX JONTOBbIX 0693aTeNbCTB, 6AaHKOBCKUIA
KpuU3nc, BantoTHbIN KpU3UC 1 np.);

PUCKM BO3HUKHOBEHUS OOCTOATENBLCTB HENPeodonMMon Ccurbl  (CTUXUAHBIE
6encTeus, BOEHHbIE AEUCTBUA U Np.).

CuCTEeMHble pPUCKM He MOryT OblTb OOGBLEKTOM pa3yMHOrO BO3AEWCTBUS U
yrnpaBrieHMs1 C Hallel CTOPOHbI, He NoanexaT aueBepcudukaumm 1 He NOHMKaEMbI.

PbIHOYHbIE (PUHAHCOBbIE) PUCKW.

PbIHOYHbIE PUCKM NpeacTaBnsAlT coboM PUCKM NPSAMbIX YObITKOB UMK YNyLLEHHOM
BbIFOAbl, BO3HMKAIOLLME NPU OCYLLECTBNEHMMN ONepaLmii Ha pbiHKE LIeHHbIX Bymar.

K pbIHOYHBIM ((PMHAHCOBLIM) pYCKaM OTHOCATCS:
- BalllOTHbINA PUCK;

- NPOLEHTHbIN PUCK;

- PVWCK NMKBUOHOCTW;

- LIEHOBOW PUCK;

- pucK DaHKPOTCTBA OMUTEHTA;

- PWUCK HenpaBOMEpPHbIX AEeUCTBUIA B OTHOLIEHUM WMYyLLECTBA WHBEcCTopa U
OXpaHsAeMbIX 3aKOHOM MpaB WMHBECTOPa CO CTOPOHbI TPETbMX MWL, BKMOYas
AMUTEHTa, peructpartopa, Aeno3uTapus;

- PUCKN, CBA3aAHHbIE C COBEPLUEHMNEM MApPXXMNHalbHbIX COENOK.

1.1 BantoTHbIN puUck.

Puck BO3MOXHOro HebnaronpuAaTHOro M3MeHeHus Kypca pybnsa no OTHOLLEHUIO K
aMepuKaHCKOMY Aoninapy, Npy KOTOPOM 4OX0A4bl OT onepavumi C LeHHbIMK Bymaramu,
a Takke WHBECTMUMM (BOXeHUs B LeHHble Bymarn) moryT ObiTb NOABEPrHYTHI
WHPNAUMOHHOMY  BO3OEWCTBUIO, T.€. CHWXEHUK peanbHOM nokynaTesribHOM
cnocobHocTn. BcneactBne 9TOro BO3MOXHA MOTEPA YacTu goxoda, a B
NCKMIOYMUTENBHBIX Crydasax u npsiMble yObITKN.

1.2  TlpOUEHTHBbIN PUCK.

Puck notepb, KOoTOpble MOXHO MOHECTU B pe3ynbtate HebnaronpuaTHOro
n3mMeHeHus pybnéBon MPOLIEHTHOM CTaBKW, BIMSAKOLWEN Ha KYpCOBYHD CTOMMOCTb
obnuraunm ¢ PUKCUPOBAHHBIM JOXO40M.

1.3 Pwuck nuksmngHocTw.

Puck notepb, CBA3aHHbIX C UIBMEHEHMEM B XYALLUYI CTOPOHY OLIEHKN LleHHbIX Bymar
y4aCTHMKaMM pblHKa 1 TakuM 06pa3omM CHUXXEHMEM BEPOSATHOCTU UX peanusaunmn no
Heobxoaumon nnu npuemnemon ans Bac ueHe.



14 LleHoBOWM puCK.

P1CK HEOXXMAAHHOTO M3MEHEHUS LIEH Ha LieHHbIE ByMaru, KOTOpbI MOXET NPUBECTU
K naJeHuno cToMMocTu Ballero noptdens n kak CnefcTBMUE K CHUXKEHUIO IOXOAHOCTH,
a TaKxke K npsiMbIM ybbITkam.

1.5 Pwuck 6aHKpOTCTBa aMUTEHTA.

Pu1ck BO3MOXXHOMO HaCTyNneHNs HeNnaTéxXecnocobHOCT AMUTEHTA LIEHHOM Bymarn,
YTO NPUBEAET K PE3KOMY NafeHUI0 LieHbl LLeHHOW Bymarn. [1ns akunm - BO3MOXHO [0
MOMHON NOTepU NNUKBUOHOCTU Ha LeHHyto Bymary. [na obnuraunii - HEBO3MOXHOCTbLIO
noracutb ee.

MpUMEHNTENBHO K aKuMAM 3TOT PUCK B Hambornbllen cTeneHu onpenenseTtcs
PMHAHCOBbBIM NOJIOXKEHNEM W NATEXECNOCOBHOCTBIO AMUTEHTA LIeHHOM Bymaru.

1.6  Pucku, cBs3aHHble C COBEPLUEHNEM MapPXXMHATbHbLIX CAEOK.

Mpwn coBepLUEHUN MapXXUHABbHbIX CAenoK [loBepuUTENbHbIN yNpaBnstoLmMii HECET Te
e PUCKK, YTO U npu 0ObIYHOM TOoproBne Ha POHOOBOM pPbIHKE, HO MPX 3TOM AN
yKa3aHHOro Bnga caenok xapakTepHbl cnegyoLme ocobeHHOCTH:

- BEeNMYMHAa aKTMBOB, MOABEPraloLNXCS PUCKY HEONAronpuUATHOMY N3MEHEHWIO LIEHDI,
6onbLue, YeM Npu 06bIYHON TOProBne, crieaoBaTernbHO, YObITKM MOFYT HACTYNUTb
B OOMbLUMX pasmepax Mo CPaBHEHWUIO C TOProBrien TOMbKO C UCNONb30BaHMEM
cpeacTB Yupeautens ynpaBneHus;

- obgasaTtenbHoe cobnogeHne TpeboBaHuM BeblwecTodwero Opokepa no
NOOOEPXKAHUIO YPOBHS TeKywen Mapxu. Tekywas mapxa oTpaxaet
AOCTAaTOUHOCTb aKTMBOB Ha Cc4YéTe Ynpaenswouwero pans obecneyeHns
obasaTtenbcTB nepen BeiwecTtoAwmm 6pokepom. [Ana nogaepxaHvs TekyLwero
YPOBHS Mapxum TpebyembiM pasmepam Bblwectoawmin 6pokep MoxeT
notpeboBaTb peanu3auMM 4YacTu akTMBOB YdpeguTens YynpaBreHus BHe
3aBUCMMOCTN OT PbIHOYHbLIX LIEH M BO3MOXHbIX MOcnenywmx yobITKOB OT
Npoaaxu.

TEXHUYECKUE PUCKW.

TexHnyeckne pucKkn ABRsOTCS CreLCTBMEM 3aK04aOTCs B BO3MOXHOCTN HECEHUS
noTepb BCreacTBME HEKAYECTBEHHOIO NN HEQOBPOCOBECTHOIO UCMONTHEHNST CBOMX
00s13aTenbCTB yYacTHMKaMu OOHAOBONO pblHKA MNK BaHkamu, OCyLeCTBAALWNMMY
pac4yéTbl.

TexHnyeckne puckm MoryT NposaBNATLCA:

- B 3ajepxKax nepeperncrpauunm LeHHbIx bymar genosutapmem unm permnctpaTtopom;
- B 3agepkkax 6aHKOM nepeBoaa AeHEXHbIX CPEACTB B ONnaty LeHHbIX bymar;

- B OTKa3ax KOHTpareHTa UCMOSHSTb YCIOBUS 3aKMOYEHHOM caenkn 6e3 AonycTumonm
ycrnosusimu [JoroBopa NpuymHbI;

- NPV BO3MOXHOM BO3HWKHOBEHMM HapyLUEHUA B (PYHKLMOHUPOBAHUU CUCTEM
obecneyeHuns TOpros;

- B BO3MOXXHOM HapylleHuM paboTbl KaHanoB CBSA3W, HEMCNpPaBHOCTEN U cOoeB B
paboTe o6opyaoBaHus, NPorpaMMHOro obecneyeHns, SHeprocHabXXeHns N T.0.;

- npouue.
MepeyeHb BbllLieyKa3aHHbIX PUCKOB He ABMNAETCA UCYEPMbIBAIOLLMM, B CBA3M C YEM

y‘-lpe,El,VITeJ'lb ynpaBneHna MOXeT HEeCTU [OONOJIHUTEslbHble PUCKU, CBA3aHHble C
OeATeSIbHOCTbIO Ha PbIHKE LIEeHHbIX 6y|V|ar.



PUCKWN, CBA3AHHbIE C BbIBPAHHBIM CIMOCOBOM YMNPABJIEHUA LEHHBbIMU
BYMAIAMU U C MPEQOCTABJIEHMEM YNPABJAIOLWEMY MOJTHOMO4YUA NO
BblIBOPY ®UHAHCOBbLIX AKTUBOB U PACINOPAXEHUIO UMU C YHYETOM
OrPAHMYEHUN, NPEQYCMOTPEHHbIX JOFOBOPOM, A TAKXXE PUCKW,
CBA3AHHbIE C BOSMELWWEHUEM BO3HUKLUUX YBbITKOB Y4YPEOUTENIO
YIMNPABJIEHUAL.

YKa3aHHble PUCKM HanpsiMylo CBs3aHbl C Bblbopom Ynpasnswowum crnocoba
ynpaBneHus LeHHbIMM Bymarammn (naccMBHOIO, akTUBHOMO MM cMellaHHoro). Cnocob
yrnpaBrneHus ueHHbIMn Bymaramm ykasbiBaeTcs B [JoroBope.

Mpu BbIGOpPE aKTMBHOro cnoco6a ynpaBrneHus:

- YnpaBnswowemy AaHbl LWMPOKME MOMAHOMOYMS N0 BblGOpYy (PUHAHCOBbLIX
WHCTPYMEHTOB N PaCMOpPSPKEHUIO UMW C YY4ETOM OrpaHUyeHuin, NpeaycMoTPEHHbIX
[loroBopowm;

- yNpaBneHus npeanonaraeT A0NONHUTENbHbIE PUCKU ANs YUupeauTens ynpaBneHus
npv NPUHATUM YNPaBASOWUM MHBECTULNOHHBIX PELLEHNN;

- pacwmpeHne NOIHOMOYMIA YNpaBnsoLWwero no BblI6opy nMHAHCOBbLIX NHCTPYMEHTOB
N pacnopsiKeHUIO MU NPUBOANT K yBENUYEHMIO PUCKOB ANg YupeauTens ynpasneHus
NP NPUHATUM YNPaBnsoWMM MHBECTULNOHHBIX PELLEHUN;

- BO3MeLleHne yObITKOB YypeauTtens ynpasfeHUss BO3MOXHO TOSbKO, €CIM OHMU
BbI3BaHbl HE4OOPOCOBECTHLIMU AENCTBUAMI Y NpaBnstoLwero (ecnv YnpasnsitoLwmin He
NposiBUI NMpX AOBEPUTENBHOM YNpaBfeHMn akTuBamu SOMKHOM 3aboTnmnBocTn 06
NUHTepecax Yupeautens ynpasneHus).

- aKTUBHOE yrpaBreHne MOXeT yBermymBaTb pacxodbl Yupeaurens ynpasneHus no
A0BEPUTENBHOMY YNPaBEHUIO.

Mpu BbIGOpE naccMBHOro cnoco6a ynpaBreHus:

- NONTHOMOYMS YNpaBnsoLWEro CyLeCTBEHHO orpaHnyeHbl [JJoroBOpoMm;

- Ynpaenswowmuin He BrpaBe nNpuHMMaTb peweHust 06 M3MeHeHMM cocTaBa W
CTPYKTYpPbl NOPT(enNs B LENAX yMeHbLUEHMS YObITKOB YupeauTensa ynpaBreHns B
cnyyae nageHnsa CTOMMOCTU NOpT(ens B pesdynbtaTte pbIHOYHbIX TEHOEHUNN;

- YnpaBnswuwmmn He HeceT OTBETCTBEHHOCTb 3a yKasaHHoe Bbile 6e3nencrsue,
BO3MeLleHe YObITKOB YuypeauTens ynpaBneHns BO3MOXHO TOJSIbKO, €Crv OHU
Bbl3BaHbl HEAOOPOCOBECTHBIMM AENCTBUSMU YNPABSOLLErO.

Mpu BbIGOpPE cMellaHHOro cnocoba ynpaBneHus:

- MO0 OAHOM YacCTU NHBECTULUMOHHOIO noptdensa Ynpasnsowmn MMeEeT LUMPOKME
NMOSIHOMOYNSA NO BbIGOPY (PUHAHCOBBIX NUHCTPYMEHTOB U PACNOPSHKEHNIO UMM C YHETOM
orpaHuyeHum, NnpeaycMoTpeHHbIX [JoroBopoMm, 3TO npeanonaraeT AoNOSHUTENbHbIE
pUCKM ons Yypeautens ynpasneHus Npu NPUHATAM YNpasnsioLwmM MHBECTULMOHHBIX
peleHnn; Bo3meLlleHne yObITKOB YUupeamTens ynpaBneHns BO3MOXHO TONbKO, ECIN
OHW BbI3BaHbl HeAOOPOCOBECTHBIMU AEUCTBUSMWU YNPaBASOLWEro; paclumpeHme
NoSIHOMOYMA  YnpaBnswowero no BbIOOPY (UHAHCOBLIX WHCTPYMEHTOB WU
pacrnopsXXeHUo UMY NPUBOAMUT K YBENUYEHNIO PUCKOB ANS Yyupeantensa ynpasneHus
NP NPUHATUM YNPaBAsoWMM MHBECTULNOHHBIX PELLEHUI;

- MO Apyron 4actu MHBECTUUMOHHOrO nopTdernis nosIHOMouYnsa YnpaBngaoLero
CYLLLECTBEHHO OrpaHnYeHbl 3agaHHbIMK B [loroBope orpaHnvyeHnsamu; Y npaBnsaoLmim
He BNpaBe NpMHMMaTh pelleHne 06 N3MeHeHNn cocTaBa U CTPYKTYPbl NopTdens B
Lensix yMeHbLUeHNs yObITKOB YupeauTens ynpaBneHuns, n He HeceT OTBETCTBEHHOCTb
3a Takoe 6e3gencreue.



YnpaBnsoLwmin HacTosALen Aeknapaunen HpopMupyeT YupeauTens yrnpaBneHns o
Bblbope AKTMBHOro cnocoba ynpaBreHus LeHHbIMKU Oymaramu, KOTOpbIN Takke
ykasbiBaeTcs B [lorosope.

PUCKW, CBA3AHHbIE C BbIBOPOM ®UHAHCOBbIX AKTUBOB,
NMPEOYCMOTPEHHbLIX CTPATETMEW YINPABJIEHUA.

maBHas 3agada npu Bblbope cTpaTerMn ynpaeneHus — 3TO onpegeneHune
cTpatermn, obecneymBarollern peanusaumio ynpaBfeHus akTmBamym YdpeguTens
yrpasreHus B npenenax BO3MOXHOCTEW YNpasnswwero ¢ JONyCTUMbIM YPOBHEM
pucka. He cywectByet cTpatermmn 6e3 pucka. [1oaTomy Ha Bcex aTanax pa3paboTku u
BblbOpa cTpaterMu ynpasneHuss HeobXOAMMO Y4YMTbiBaTb BIUSHUS PUCKOB Ha
NonyYeHHbIN pesynbTarT.

JTobas cTpaTternsa ynpasneHnsa akTuBamu Yupeaurtens ynpasneHus npegnonaraer,
yto Oyaywme pesynbTaTbl MOXHO ONpenenuTb, OUEHUTb Wn u3mMepuTtb. Ecnu
NpeanonoXuTe CUTyauUuio, NPy KOTOPOM MOXHO MMETb MOSHY MHAOPMaLMIO NO BCEM
39KOHOMMYECKMM npoLeccam, SBMeHUs M, aktopam, TO B TakKOM Criydae MOXHO
npocynTatb MU onpedenutb byayuiee. He nmea Tako BO3MOXHOCTU, MPU MPUHATAN
yrnpaBneH4YeCcknx peleHnin HeobxoaAMMo yunTbiBaTb haKTOpbl HEONPeaeneHHOCTN Npuy
BblOOpKe (OUMHAHCOBLIX akTMBOB. HeonpeaeneHHoCTb NPUHUMAEMOro peLleHus
obycnoBneHa cneaylowmmMm akTopamu:

- JOCTaTOYHO ANUTESNbHBbIM BPEMEHHBLIM MHTEPBANiOM MexAy BblOOpoOM cTpaTteruu
yrnpaBneHus u nonyvyaemMbiM pesdynbTaToM OT ee peanusauuu,

- CTeneHbl WHPOPMUPOBAHHOCTM O CODOLITUSX, BAMSAKIOWMX Ha pa3paboTaHHYyHo
cTpaTtervio ynpasrneHus BblbpaHHbIMU (PUHAHCOBBLIMU aKTUBaMW.

B cnydae vcnonb3oBaHus YnpasnsowmmMm cTpaTeryi ynpasneHus, npeanaraetcs
HECKONbKO BMOOB M METOOO0B ynpaBreHuss (OMHAHCOBBLIMW akTMBamMu Ydpeautens
yrpaBrieHns, Kak OT KpaWHe KOHCEepBaTMBHbIX, TaKk WU [0 aKTUBHbIX CTpaTerum
yrnpaBneHns MHBECTULMOHHbIM NopTdenem, ABNSOLWNXCA OOHUM U3 CreayoLwmx Baos
cTpaTernn ynpasrieHus:

- KOHCepBaTMBHas unu 6e3prckoBasi cTpaTermsi — OCHoBaHHasi Ha MCNOSb30BaHMM
BonbLIOro NnepeyHsi HaaeXHbIX (PUHAHCOBLIX MHCTPYMEHTOB. B nepByto ouepeab, 310
KacaeTcsl pasfMyHbIX OOMroBbIX LEHHbIX GyMar, rapaHTOM MO KOTOPbIM BbICTynatoT
rocyaapcTBO UM ero 3KOHOMMYeCKMe areHTbl. Mpu ncnonb3oBaHWM Takow cTpaTerm
ynpaeneHus ypoBeHb pUcka MHBECTULMOHHOMO NopTdens Yupeantens ynpasneHuns
CTPOro pernameHTMpyeTcsl rocyaapCTBOM M COCTOUT B TOM, 4ToObl O06UTbCSA
Heo6XoaAMMOro YpOBHSI MPUOLINIBHOCTM. JTO Takke OTHOCUTCS K fepuogam
3KOHOMWYECKON HECTAOUNBHOCTU, B NpeAenax KOTOpbIX akTUBbI KITMEHTOB SIBMNSIIOTCA B
Gonbluein cTeneHn 3aLUmLLEHHBIMU.

cTpaterns cbanaHcMpoBaHHOro noprtdens (XxeoKMpoBaHHOW AOXOOHOCTM). OTa
cTpaterMa 3aHMMaeT MPOMEXYTOYHOE MOMoXEeHNe U nonb3yeTcsa Havbonbluewn
nonynspHOCTbIO. [laHHasa cTpaTerus ynpaBneHns uHaAHCOBBIMW aKTMBaMM OCHOBaHa
Ha CO3HaTEeNbHOM AONYyLLEHWUM 3a4aHHOMO pMUcKa Npu MHBECTUPOBaHMKM (4emM GonbLue
puck, Tem 6onbLue 4OXOAHOCTb). [na HeENOCpeaCTBEHHOW peanua3auumn 3Ton ctpaTermm
NCNonb3yTCs PUHAHCOBbIE NHCTPYMEHTbI CaMbIX HAAEXHbIX KITaCCOB HAAEXHOCTU.
OT0 akumm, obnuraumMm 4YacTHbIX KOMMNaHWMA U rOCyAapCTBEHHbIX (MyHULMNANbHbIX)
9MUTEHTOB, KOTOPbIE UMEKT AJOCTAaTOYHO BbICOKUMW YPOBEHb JIMKBULHOCTU, CPEAHIOH
CTeneHb HaAEeXHOCTU, HO BMECTE C TEM MOBbLILIEHHYH OXOOHOCTb U MOBbILEHHbIN
ypoBeHb pucka (30-50%).



- BbICOKO pUCKOBas WU CNeKynsTUBHaA cTpaterva ynpasneHusi. Hanbonee
CnoxHasd, npubbifibHas U C YpOBHEM puUCKa Bblle cpegHero. Ons peanusauum
NOCTaBMEHHbIX Lenen C ee MNOMOLWb0 WCNOSb3YITCA BbICOKO PUCKOBAHHbIE
WHBECTULIMOHHBbIE N TOProBble MHCTPYMEHTbI C NPUMEHEHMEM CIIOXHbIX TOProBbIX
KOMOMHaLMN, OCHOBaHHbIX Ha 3a4eMCTBOBaHUN cneumanbHbIX METOOMK XeI)KUPOBaHUSA
pUCKOB (C NOMOLLBK [OepuBaTMBOB, ((PbOYEPCOB U OMUMOHOB), a TaKke
anroputTMmyeckon Toproenu (GupxeBbix poboToB). Takas cTpaTterusi ynpasneHus
TpebyeT cneunanbHOM NOArOTOBKN, NPOeCCUOHanbHbIX 3HaHWI 1 ONbITa.

Mpu nognucanHun [JoroBopa wnuM B npouecce YrpaBreHus akTtnsamm
YupeguTensa ynpasfeHus B criydae npuMeHeHus Ynpasnswowum paspaboTaHHbIX
cTparterum ynpasneHus Yupeautens ynpasneHnsa nosyyaeT nonHy MHopMaLumio o
BMAe BbIOpaHHOM CTpaTernn ynpasneHus BbIbpaHHbIMW (OPUHAHCOBBLIMW aKTUBaAMU 1
CTENeHn pucka npu ee peanusaumu.

PUCKN MHBECTUPOBAHUA B MHOCTPAHHBIE LUIEHHbBIE BYMAT U,
B TOM YUCIE CBA3AHHbLIX C 3AKITFOYEHMEM AOTOBOPOB,

ABnAOLWMXCA NPOU3BOAHbIMU PUHAHCOBLIMU UHCTPYMEHTAMM,

BA3NCHbIM AKTUBOM KOTOPbLIX ABNAIOTCA LEHHBIE BYMAI'U

MHOCTPAHHbIX SMUTEHTOB UJIM UHOEKCbI, PACCYUATAHHbIE MO TAKUM

LUEHHbIM BYMAI'AM.

Llenu HacTosiWwero pa3gena:
- NpegocTaBuUTb YupeauTenio ynpasneHna MHOpMaumio O puckax, CBA3aHHbIX C

npnobpeTeHneM MHOCTPaHHbIX LieHHbIX Bymar. MIHOCTpaHHble UeHHble Bymaru
MOryT ObITb NPUoOBpeTEHbI Kak 3a pybexxom, Tak U Ha POCCUIACKOM, B TOM YucCre
OpraHn3oBaHHOM, (POHAOBOM PbIHKE;
npegocTaBuTb Yupeautenio ynpasrieHus ooyt MHdopmaumio 06 OCHOBHBbIX
pucKax, CBS3aHHbIX C 3aKOYEeHNEM AOrOBOPOB, ABMSANOLLMXCA NPOU3BOAHLIMU
(PUHAHCOBBIMW NHCTPYMEHTaMN, 6a3MCHBLIM aKTUBOM KOTOPbIX ABNSAOTCH LIEHHbIE
BGymarv NHOCTPaHHbIX AMUTEHTOB UM MHOEKCHI, PACCYUTaHHbIE NO TAKNUM LleHHbIM
Gymaram (mnanee — npou3BogHble PUHAHCOBbIE MHCTPYMEHTbI C MHOCTPAHHbLIM
6a3ncHbIM aKTUBOM).

3akntoveHne ykazaHHbIX JOrOBOPOB CBA3AHO C pyCKaMu, XapakTepHbIMU Ansi BCeX

NPOn3BOAHbLIX q)I/IHaHCOBbIX MHCTPYMEHTOB, a TaKXe CI'IGLI,I/I(*)I/I'-IeCKI/IMVI pnckamu,
O6yCJ'IOBJ'IeHHbIMVI MHOCTpPaHHbIM NMPOUCXOoXOEHNEM ©a3ncHoro akTmBea.

OnepauusiM C MHOCTPAHHbIMU LEHHbIMU Bymaramu npucyLm obuimMe puckm,

CBA3aHHbIe C onepaunamMn Ha pbiHKE LEeHHbIX 6yl\/|ar CO cneayrowmmMin 0COBEHHOCTSAMMN.

CUCTEMHbIE PUCKU

MpMMEHNTENBHO K WMHOCTPaHHbIM LEHHbIM OymaraMm CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUMUACKOMY (POHOOBOMY PbIHKY LOMOSHANTCSA aHanornyHbIMm
CUCTEMHbIMUN pYCKamMK, CBOUCTBEHHLIMW CTPaHe, rAe BbiMyLLeHbl Ui obpaLlyaTcs
COOTBETCTBYIHOLUME MHOCTPaAHHbIE LEHHble Oymarn. K OCHOBHbIM (bakTopam,
BNUAIOLMM Ha YypOBEHb CUCTEMHOrO pUCKa B LIENOM, OTHOCATCA Nonmtuyeckas
cuTyaumsi, OCODEHHOCTM  HaUMOHaNbHOrO  3akoHOAATenbCTBa, BasntOTHOrO
perynmpoBaHus U BEPOATHOCTb WX W3MEHEHWUHA, COCTOAHWE roCyaapCTBEHHbIX
doMHaHCOB, HanNMUyMe 1 cTeneHb Pa3BUTOCTU (PUHAHCOBOW CUCTEMbI CTPaHbl MecTa
HaxoXxaeHusa nuua, 06s13aHHOro No MHOCTPAHHOW LieHHOW Bymare.



Ha ypoBeHb CUCTEMHOro pucka MOryT okasbiBaTb BMIUSIHWE N MHOTME Apyrue
dakTopbl, B TOM 4YUCNe BEPOSATHOCTb BBEOAEHUSI OrPaHUYEHUN Ha UHBECTULMN B
oTAenbHble OTPACY A3KOHOMUKM UMW BEPOSATHOCTb OAHOMOMEHTHOW AeBanbBauum
HauMoHarnbHoun BantoTbl. OBLLENPUHATON MHTErpanbHOM OLIEHKOM CUCTEMHOIO pUCKa
WHBECTULNIA B MHOCTPAHHYIO LIeHHY0 Bymary SBNseTCa «CyBEPEHHbIN PENTUHMY B
WHOCTPaAHHOW WM HauWoHanbHOW BasnTe, MPUCBOEHHLIA CTpaHe, B KOTOpOM
3aperncTpMpoBaH 3SMUTEHT, MeXAyHapOAHbIMW PEeUTUHIOBLIMA areHTCTBamMu
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnefyet uMeTb B BUAY,
YTO PENTUHIN SABMAIOTCS NULb OPUEHTUPAMU U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBATb peasibHON CUTyaLmn.

B cnyyae coBepLueHnsa caenok ¢ UHOCTPaHHbIMU Aeno3nTapHbIMU pacnmMckamm
NOMMMO PUCKOB, CBSI3AHHbIX C BMUTEHTOM CaMMX PacnmcoK, HE0BXOANMO YYMTbIBATb
N PUCKWN, CBA3AHHbIE C 3MUTEHTOM NpPeACTaBMSEMbIX OaHHbIMW pacrnmcKkamu
WMHOCTPAaHHbIX LleHHbIX Bymar.

B HacToswee BpemMa 3akoHo4aTenbCTBO paspewaeTr  POCCUNCKUMU
WHBECTOpamMM, B TOM 4uUCNe He SABNAWMMUCA KBanMuuMpoBaHHbIMM,
npuobpeTeHne OonyweHHbIX K nybnuyHoMy pasmewieHunio u (mnum) nyénunyHomy
obpawieHnto B Poccuinckon degepaumm MHOCTPaHHbIX LEHHbIX Bymar kak 3a
py6exxom, Tak n B Poccum, a Takke NO3BONSET y4eT NpaB Ha Takne LeHHble Bymaru
poccuUnCKMMK  aenosuTtapusimn. Mexay Tem, CylecTBYHOT PUCKM U3MEHEHUSA
perynaTmBHbIX NOAXOAOB K BIIaAEHUIO U onepaumsam, a Takke K ydeTy npas Ha
WHOCTPaHHble (PUHAHCOBbIE NHCTPYMEHTLI, B pe3yrbTaTe Yero MOXeT BO3HUKHYTb
Heob6Xo4MMOCTb MO MX OTUYYXAEHUIO BOnpekn Bawmm nnaHam.

NMPABOBbLIE PUCKU

Mpun npnobpeTeHnm NHOCTPaHHbIX LEeHHbIX Bymar HeobxoamMmo oTaaBaTth cebe
OTYET B TOM, YTO OHM HEe BCceraa ABnsTCs aHanoramm pocCumnCKUX LeHHbIX bymar. B
nobom cnyyae, npegoctasnsemMble MO HAM Npasa U Npasuna Ux OCyLLEeCTBNEHMUS
MOTyT CYLLECTBEHHO OTNMYaTbCA OT MPaB MO POCCUMNCKUM LieHHbIM Bymaram.

Bo3amoxxHocTn cynebHoum 3awmTbl NpaB No MHOCTPaHHbIM LieHHbIM Bymaram
MOryT OblTb CYLIECTBEHHO OrpaHUYeHbl HeobBXoaUMOCTbIO oObpalleHus B
3apybexHble cynebHble M MpaBOOXpPaHUTENbHbIE OpraHbl MO YCTAHOBMEHHbLIM
npaBunam, KOTopble MOryT CyLLECTBEHHO OTNMYaTbCsA OT AENCTBYOLWMX B Poccuu.
Kpome TOro, npu onepaumsix C WHOCTPAHHbIMW LeEeHHbIMM Oymaramu Bbl B
BOoNbLUMHCTBE CNyYaeB HE CMOXETE nonaratbCs Ha 3aLLMTy CBOMX MPaB M 3aKOHHbIX
WHTEPECOB POCCUACKMMW YNOSTHOMOYEHHBIMU OpraHamu.

PACKPbITUE UHPOPMALIUUA

Poccunckoe 3akoHogaTenbCTBO [OMyCKaeT packpbiTe uHpopmMaumm B
OTHOLLEHMM NHOCTPaHHbIX LIEHHbIX Bymar no npasunam, 4eNCTBYIOLLMM 3a py6exom,
N Ha aHrMUMUCKOM A3blke. OLeHUTE CBOK rOTOBHOCTb aHann3mpoBaTb MHpopMaumo
Ha aHIrMNNCKOM A3bIKe, a Takke To, NoOHMMaeTe N Bbl oTNnYMs mexxay NpUHATLIMU B
Poccuun npasunamun ovHaHCOBOW OTYETHOCTU, MexayHapoaHbIMM cTaHgapTamu
doMHAHCOBOW OTYETHOCTM UNKU nNpasunamm MHaHCOBOW OTYETHOCTU, MO KOTOPbIM
ny6nukyeTcst MHPoOpMaunst SMUTEHTOM MHOCTPAHHbIX LIEHHbIX Bymar.

Takke pOCCUACKME OpraHM3aTopbl TOProBnu u (Mnun) 6pokepbl MoryT
OCYLLEeCTBNATb NepeBo HEKOTOPbIX JOKYMEHTOB (MHGOpMaLmMK), pacKpbiBaeMbIX
WHOCTPaHHbIM 3MUTEHTOM Ansi Bawero ygobcerea. B aTom crnydyae nepeBog MOXeT
BOCNPUHMMATBLCA  UCKIIOYUTENBbHO Kak BCrnomMoratenbHad WHdopMauus K
odomuManbHO PackpbITbiIM AOKYMEHTaM (MHopMaumm) Ha MHOCTPAHHOM S3bIKe.
Bcerga yuntbiBanTe BEpOSTHOCTb OLUMOOK NepeBOAYMnKa, B TOM YMCTE CBA3AHHBIX C
BO3MOXXHbIM PasfiMyHbIM NEPEBOAOM OLHMX U TEX e MHOCTPaHHbIX CroB 1 dpa3s
NN OTCYTCTBMEM OBLLENPUHSATOrO PYCCKOrO 3KBMBANEHTA.



Pucku, cBAi3aHHble ¢ NpOn3BOAHLIMU PUHAHCOBBIMU UHCTPYMEHTaMHU

[aHHbIE NHCTPYMEHTbLI NOAXOAAT He BCeM YupeauTtens ynpasneHuam. bonee
TOro, HeKoTopble BUAbl NPON3BOAHBLIX (PMHAHCOBLIX UHCTPYMEHTOB COMPSXKEHbI C
GonbLINMM YPOBHEM puUCKa, YeM Apyrue. Tak, Npu NoKyrnke OonuMOHHOIO KOHTpaKTa
notepu Yupeautens ynpaeneHUs He NPeBbICAT BENUYMHY ynnadeHHbIX NpeMun,
BO3HarpaxxaeHus n pacxofoB, CBSA3aHHbIX C UX coBepLueHneM. lNpoaaxa onunoHHbIX
KOHTPaKTOB C TOYKM 3peHus pucka Yypeautens YnpasrieHUs W 3aknyeHue
dblOYEepPCHbIX KOHTPAKTOB, (popBapAHbIX KOHTPAKTOB W CBOM KOHTPAKTOB
COMOCTaBUMbl - NPU OTHOCUTENBHO HEBOMbLUNX HEBNaronpPUATHbLIX KonebaHusXx LeH
Ha pblHKke Bbl noaBepraeTecb pUCKY 3HaYUTENbHbIX YObITKOB, NPU 3TOM B Cry4yae
npodaxu bloYepCHbIX U (PopBapAHbIX KOHTPAKTOB M NPOLaXW OMUMOHOB Ha
MOKYNKy (OMUWMOHOB «KOMM») HeorpaHn4eHHbix ybbiTkKOB. C y4yeToM 3TOrO,
coBeplUeHne cOenoK MNo npogaxe OMNUUOHHBbIX KOHTPaKTOB W  3aKryeHue
dblodepcHbIX 1 opBapAHbIX KOHTPAKTOB MOXET OblTb PeKOMEeHOO0BaHO TOSbKO
ONbITHBIM  MHBecTopaMm, obrnagalowumMm  3HaAYUTENbHLIMWU  (PMHAHCOBbLIMU
BO3MOXHOCTSIMWU M MPaKTUYECKMMW  3HAHUAMM B 0BnactM npuMeHeHus
WHBECTULMOHHbIX CTpaTernin.

HacTtoswwaa geknapauusa OTHOCUTCS TakkKe M K NMPOM3BOAHbIM (PYHAaHCOBbLIM
WHCTPYMEHTaM, HarnpaslieHHbIM Ha CHWXEHWe PUCKOB ApYrux onepauui Ha
oHOOBOM pbIHKe. BHMMaTenbHO oueHnTe, kak Bawm nponssogHblie huHaAHCOBbIE
WHCTPYMEHTbI COOTHOCATCS C onepauusiMm, pUCKUM MO KOTOpbIM Bbl HamepeHbl
orpaHnmunTb, N ybeauntecb, 4YTo Oo6beM Balwen no3vMuMM Ha CPOYHOM pPbIHKE
COOTBETCTBYET 06BbeMy MO3MLUMM Ha CMOT PblHKE, KOTOPYIO Bbl xemxkupyeTe.

PbIHOYHbI/ (LEHOBOW) PUCK

MomMumo obLuero pbIHOYHOMO (LEeHOBOro) puUCKa, KOTOPbIN HECEeT KIWEHT,
coBepLIaloLWLMA onepauun Ha pbiHKe LeHHbIX Bymar, Bbl, B criydyae 3akntoveHus
dbroyepcHbIX, hopBapaHbIX M CBOM OOrOBOPOB (KOHTPAKTOB), @ TakkKe B Clyyae
npodaXun OMUMOHHBIX KOHTPAKTOB, Oygete HecTM puck HebnaronpusiTHOro
N3MEeHEHMs LeHbl Kak PMHAHCOBLIX MHCTPYMEHTOB, ABNSAOLWMNXCA 6Aa3MCHBIM aKTUBOM
NPOU3BOAHbLIX (PMHAHCOBbLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLUEHUN aKTUBOB,
KOTopble cnyxaT obecneyeHnem.

B cnyyae HebnaronpmMaTHOro nameHeHus ueHbl Bbl MoXeTe B CpaBHUTENBHO
KOPOTKMI CPOK MOTEPsSiTb CPeacTBa, siBnstolmecs obecnevyeHmeM npon3BoaHbIX
PUHAHCOBbLIX NHCTPYMEHTOB.

PUCK IMKBUOAHOCTHU

Ecnn Bawa WHBeCTUUMOHHas cTpaTerusi npegycmMatpuBaeT BO3MOXHOCTb
BO3HMKHOBEHMSI HEOOXOAMMOCTM 3aKpbITUS MO3ULMWM MO COOTBETCTBYHOLLIEMY
KOHTPaKTY (U 3aKNOYEeHNS CAENKN C UHBIM KOHTPAKTOM, KOTOPAasi CHUKaET PUCK MO
AaHHOMY KOHTpakTy), obpallanite BHUMaHWE Ha NUKBUOHOCTb COOTBETCTBYHOLLMX
KOHTPAKTOB, TaK KaK 3aKpbITWe MO3ULMIA N0 HENUKBUOHLIM KOHTPAKTaM MOXEeT
NMPUBECTU K 3HAYUTENbHbIM AOMNONHUTENbHBLIM YObITKAM B CBSI3U C MX HU3KOM
nukBMaHocTblo. ObGpaTuTe BHMMaHMe, 4TO, Kak NpaBuno, KOHTpakTbl ¢ Gonee
OTOaneHHbIMM CPOKaMW WUCMONHEHNS MeHee T§UKBUOHbI MO CPaBHEHU C
KOHTpaKTaMu ¢ BrM3KUMU CPOKaMm UCMOMHEHUS.



Ecnun 3akntoveHHbIn Bamn oorosop, SBRSHOWUMNCS NPON3BOAHBIM (PUHAHCOBBLIM
WHCTPYMEHTOM, HENUKBUAEH, U Y Bac BO3HUKNa HEOOXOANMOCTb 3aKpbITb MO3ULNIO,
o6a3aTenbHO paccmaTpuBanTe NOMUMO 3aKPbITUA NO3ULMN NO JAHHOMY KOHTPaKTy
anbTepHaTUBHbIE BapUaHTbl UCKIIOYEHUSA pUCKa NOCPEACTBOM 3aKoYeHWs COENOK C
WHbIMW NPOU3BOLAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMM UK ¢ 6a3nCHBIMM aKTUBaMMU.
Mcnonb3oBaHne anbTepHaTMBHbLIX BapWaHTOB MOXET MNPUBECTU K MEHbLUMM
ybbiTkam. [lpn 3TOM TPYAHOCTU C 3aKpbITUEM MNO3ULUA U NOTEPU B LiEeHEe MOryT
NPUBECTU K YBENUYEHUIO YOLITKOB MO CPaBHEHUIO C OObIYHBIMW CAEMNKaMu.

Balwum nopyyeHus, HanpaBneHHble Ha orpaHnyeHne yobITKOB, HE BCEraa MoryT
OrpaHN4MTbL nNoTepu [0 MpeanonaraeMoro YpoBHS, TakK Kak B pamkax
CKNagblBalOLWENCa Ha pblHKE CUTyauMW WCMOSNIHEHME TaKoro MopyYeHnsa no
ykasaHHOM Bamu ueHe MOXeT oKkasaTbCsA HEBO3MOXHbIM.

OrPAHUYEHUE PACMNOPAXEHUA CPEACTBAMU, ABNAIOLLMMUCA
OBECIMNEYEHUEM

MmyuwiectBo (4acTb umywiectBa), npuHagnexawee Bam, B pesynbraTte
3aKIIYEHNS OroBOpa, ABMSIOLWErocs NPon3BoaHbIM (PMHAHCOBBIM MHCTPYMEHTOM,
Oynet aBnaTbca obecneyeHmem ncnonHeHna Bawwmx ob6a3aTenscTB No 4OroBOpY U
pacnopsiKeHne UM, To eCTb BO3MOXXHOCTb COBepLUeHNa Bamu caenok ¢ Hum, byaeT
orpaHunyeHo. Pa3smep obecneyeHusi U3MeHsieTcsl B nopsigke, npeaycMoTpeHHOM
AOroBOpoM (cneundukaumen KoHTpakTa), u B pesynbrate Bbl moxeTe ObiTb
OorpaHnyeHbl B BO3MOXHOCTU pacrnopsXaTbCs CBOMM MMYLLECTBOM B GonbLuen
CTENEHN, YEM A0 3aKNYeHus gorosopa.

PUCK NMPUHYOUTEJIbHOIO 3AKPbITUA MO3ULIUU

HebnaronpmMsatHoe M3MEHEHWE LEHbl MOXET MPUBECTM K HEobxoammocTu
BHECTW OOMONHUTENbHbLIE CPeaACcTBa Ans Toro, 4Tobbl NpuBecTn obecneyeHne B
COOTBETCTBUE C TPeOOBAHNAMM HOPMATMBHLIX aKTOB U IOrOBOPA, YTO AOMMKHO ObITh
cOenaHo B KOPOTKUIM CPOK, KOTOPOro MOXeT BbiTb HegocTaToyHO Ansa Bac. Baw
Opokep B 9TOM cnyyae Bnpase ©6e3 Bawero AOMOAHWUTENBHOrO CoOrnacus
«NPUHYOUTENBHO 3aKPbITb MO3MLMIO», TO €CTb 3aKMio4YMTb LOroBOpP, SBNSIOLMNACA
NpOn3BOAHLIM (PMHAHCOBLIM MHCTPYMEHTOM, UM NpMobpecTn LeHHble Bymarn 3a
cyeT Balwmx geHexHbIx cpeacTs, Mnu npoaatb Balum LeHHble Bymarn. 3To MOXeT
ObITb CAEMNaHO MO CYLLECTBYOLLMM, B TOM YNCIE HEBbLIFOAHbIM, LIEHaM 1 NPUBECTU K
BO3HWKHOBEHWMIO ¥ Bac ybbITKOB.

MpuHyanTENbHOE 3aKpbITUE NO3ULUN HAaNPaBIEHO Ha yNpaBneHne puckamu.
Bbl MOXeTe noHecTn 3HavnTenNbHblE YObLITKM HECMOTPA Ha TO, YTO MOCMEe 3TOro
N3MeHeHune LieH Ha PUHAHCOBbIE NHCTPYMEHTLI MOXET NPUHATL GnaronpusatHoe Ans
Bac HanpaBneHue n Bbl nonyuyunu 6bl goxoa, ecnu 6ol Bawa nosuuyms He Obina
3aKpbITa.



Pucku, 06ycnosneHHbl € MHOCTPaHHbI M NPOMCXOXAEeHNEeM 6a3nCHOro akTmea
CUCTEMHbIE PUCKH

MNpumeHnTeNbHO K  6a3nMCHOMY akTMBY MPOM3BOAHbLIX  (PUHAHCOBbIX

WHCTPYMEHTOB — LEHHbIM Oymaram WHOCTPaHHbIX 3MUTEHTOB W MHAEKCaM,
pPacCYMTaHHbIM NO TakMM LieHHbIM Oymaram, CUCTEMHbIE PUCKW, CBOWCTBEHHbIE
poccunckomy ¢OHAOBOMY PbIHKY LOMOMHATCA aHanormyHbiMMU CUCTEMHBLIMU
puckamu, CBOWCTBEHHbIMW CTpaHe, rAe BbinyweHbl unM  obpalatorcs
COOTBETCTBYIKOLUME MWHOCTPaAHHbIE UeHHble 6ymar. K OCHOBHbIM (bakTopam,
BNUSAIOLMM Ha YypOBEHb CUCTEMHOIO pUCKa B LIENIOM, OTHOCATCH Nonmtuyeckas
cuTyaumsi, OCODEHHOCTM  HauMOHaNbHOrO  3akoHOAATenbCTBa, BasntOTHOrO
perynmpoBaHus nU BEPOATHOCTb WX WM3MEHEHUHA, COCTOAHWE roCyaapCTBEHHbIX
doMHaAHCOB, HanNUyMe 1 cTeneHb Pa3BUTOCTU PUHAHCOBOW CUCTEMbI CTPaHbl MecTa

HaxoXaeHus nuua, 06s13aHHOro Nno MHOCTPAaHHbIM LEHHbIM 6y|v|ara|v|.

Ha ypoBeHb CMCTEMHOIO pUcka MOryT okasbiBaTb BIIUSIHUE U MHOTME OpYyrue
dakTopbl, B TOM YuUCfe BEPOSATHOCTb BBEOAEHUS OrPaHUYEHUN Ha UHBECTULUN B
OTAENbHbIE OTPACN AKOHOMUKN UM BEPOATHOCTb OAHOMOMEHTHOW AeBanbBaLum
HaunoHanbHoM BantoTbl. OBLLENPUHATON MHTErpanbHOM OLIEHKOM CUCTEMHOIO p1cka
WHBECTULINN ABNHAETCH «CyBEPEHHbIN PENTUHI» B MUHOCTPAHHOM U1 HaLMOHaNbHOW
BantTe, NPUCBOEHHbIN CTPaHe, B KOTOPOUW 3aperMcTpMpoBaH SMUTEHT UHOCTPaAHHOW
ueHHon OGymarn, MexgyHaponHbIMW penTuHroBbiMn areHtcteamm MOODY'S,
STANDARD & POOR'S, FITCH IBCA, ogHako cnefyeTt UMeTb B BUAY, YTO PENTUHIN
ABMSAOTCA NULLb OPUEHTUPAMU U MOTYT B KOHKPETHbBI MOMEHT HE COOTBETCTBOBATb
peanbHOM cuTyauun.B HacTosiwee BpemMsA 3akoHOOATENbCTBO —JonyckaeT
BO3MOXXHOCTb 3aK/HOYEHUS POCCUNCKUMN MHBECTOPaMKN JOrOBOPOB, SABMNSAIOLLNXCA
POCCUACKMMU NPON3BOAHBIMU (PUHAHCOBBIMW MHCTPYMEHTaMK, 6a3MCHBIM aKTUBOM
KOTOPbIX SBASKTCA LUEHHble OymarMn MHOCTPaHHbIX 3MUTEHTOB WU MHAEKCHI,
pacCyMTaHHble NO TakUM UEeHHbIM Gymaram. Mexay Tem, CyLecTBYKT PUCKK

U3MEHEHNA PEerynAaATMBHbIX MNOAXOAOB K COOTBETCTBYHOLWMM oOnepaundam,

B

pesynbTaTte 4Yero MOXeT BO3HMKHYTb HeobGXoAMMOCTb coBepluaTb CAEnKw,
HanpaBreHHble Ha NpekpalleHne 0653aTenbCTB Mo yka3aHHbIM 40roBopam, BOMNpPeKu

Bawum nnaHam.

NMPABOBbLIE PUCKU

Heobxoaumo otaaeaTtb cebe OT4YET B TOM, YTO MHOCTPaHHblE (PMHAHCOBbIE
WHCTPYMEHTBI, siBngaowmnecs 6asncHbIMU akTMBaMm MPOU3BOAHBIX (PUHAHCOBLIX

WHCTPYMEHTOB, He BCerga SBMSOTCS aHanoraMmyM pPOCCUUACKUX (PUHAHCOBbIX
WMHCTPYMeHTOB. B ntobom crnyyae, npegoctaBnsieMble No HUM npaea v npasunia nx

OCYLLECTBMNEHNA MOTyT CyLLeCTBEHHO OTNu4aTbCA OT npaB MO POCCUNCKUM
PUHAHCOBBIM WHCTpyMeHTam. BoamoxHocTn cyaebHon 3awuTbl nNpaB Mo
Npon3BOAHbIM (PUHAHCOBBLIM MHCTPYMEHTAM C MHOCTPaHHbIM 6a3nCHbIM aKTUBOM

MOryT OblTb CYLECTBEHHO OrpaHUYeHbl HeobBXxoauMOCTbio oObpalleHus

B

3apybexHble cynebHble M npaBoOXpaHUTESbHbIE OpraHbl MO YCTAHOBMEHHbIM
npasunam, KOTopble MOTyT CYLLECTBEHHO OTNMYATLCA OT AencTBYOWMX B Poccun.

Kpome Toro, Bbl B 6onbLumHCTBE Clny4qaeB He CMOXKeTe noaratbCq Ha 3allTy CBOUX

npaB N 3aKOHHbIX MHTEPECOB pOCCVIVICKVIMVI YNOJIHOMOYEHHbIMW OpraHamMu.
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PACKPbITUE NUHPOPMALIUUN

PackpblTne uHgOpMaLMM B OTHOLWIEHUMM WHOCTPAHHbIX LEHHbIX Oymar,
ABNAOLWNXCA Oa3nMCHbIM aKTMBOM MPOU3BOAHbLIX (PUHAHCOBLIX WHCTPYMEHTOB,
OCYLLIECTBMNSETCA NO MpaBunam, OENCTBYIOLWUM 3a pybexomM, U Ha aHrmMnCcKoM
Aa3blke. OLueHMTe CBOK rOTOBHOCTb aHann3npoBaTb MHAPOPMALMIO Ha aHTTTMNCKOM
A3blKe, a Takke TO, NoHMMaeTe nNu Bbl oTnvymna mexay npuHaTeiMu B Poccuum
npasuMnaMmm  PUHAHCOBOW  OTYeTHOCTW, MexayHapoaHbIMM  cTaHgapTamu
(PMHAHCOBOW OTYETHOCTU UNK npasunamMm PUHAHCOBOM OTYETHOCTU, NO KOTOPbIM
ny6nvkyeTcs MHopMaumst SMUTEHTOM MHOCTPAHHbIX LIEHHbIX Bymar.

Takke poccuickme opraHusaTopbl ToproBnu w (unu) Opokepbl MOryT
OCYLLIECTBNATb NepeBos HEKOTOPbIX AOKYMEHTOB (MHbopmauun), packpbiBaembIxX
WHOCTpPaHHbIM aMUTEHTOM Ans Bawero ygobcrea. B atom criyyae nepeBoa MOXeT
BOCMPUHNMATBCA  UCKNIOYUTENbHO Kak BCNoOMoratenbHas WHdopmauus K
oduumnanbHO pacKkpbiTbiIM AOKYMeHTaM (MHpopmauun) Ha MHOCTPAHHOM A3bIKe.
Bcerga yuntbiBanTe BEpOSATHOCTb OLUMBOK NepeBoaymnKa, B TOM YUCHE CBA3AHHbIX C
BO3MOXHbIM pasSiMyHbIM NepeBoAOM OOHUX U TeX Xe& WHOCTPaHHbIX CroB U (hpas
NN OTCYTCTBMEM OBLLENPUHATOrO PYCCKOrO 3KBMBAmNeEHTa.

YunTbiBas BbILLENIIIOXEHHOE, YNpaBnAwLWLnA pekomeHayeT Bam BHUMaTensHo
paccMoTpeTb BONPOC O TOM, SABIIAKOTCS 1M PUCKU, BO3HUKAIOLLME NMPU NPOBEAEHNN
COOTBETCTBYOLLMX Onepauunm, NpUeMsieMbIMU C Y4E€TOM UHBECTULIMOHHBIX Liefien n
doMHaAHCOBbIX BO3MOXHOCTEN. [laHHOe onucaHne PUCKOB HE MMEET CBOEW LENbIO
3acTaBuTb Bac oTkasaTbCs OT OCyLLECTBNEHUS Takux ornepawmm, a npusBaHa noMoyb
OLEHUTb UX PUCKM N OTBETCTBEHHO MOJOWTU K peLUeHnto Borpoca O Bbibope
WHBECTULMOHHOW CTpaTernn u ycroBumn Jorosopa ¢ YnpasnsoLwmum.

PUCKW, CBA3AHHbIX C COBMELLEHMUEM YNPABJIAIOLWMM PA3JINYHbIX
BMAOB NPOPECCUOHAJIbHOU OEATEJIBHOCTMW.

Ynpasngwowmin OoBOOUT OO CBedeHus Bcex Ydpegutenemn ynpasrieHus
WHpopMauuio O TOM, 4YTO, MMes COOTBETCTBYHLUME FULEH3UN, COBMeLlaeT
HECKONbKO BMOOB NPOdECCUOHANbHON OEATENBHOCTU Ha pPbliHKE LIEHHbIX Gymar:
OpoKepCKyto, ANNEPCKYIO U AeATENbHOCTb MO YNpaBreHuto LeHHbIMK Bymaramu.

Mog puckamn CcOBMeELLEHUS pasfiMyHbIX  BUMOOB  NPOdEeCcCUMOoHanbHom
AEATEeNbHOCTM Ha pblHKE UEeHHbIX Bymar, B Lensx HacTosWwero LOKYMEHTa,
NMOHMMaeTCs BO3MOXHOCTb HaHeceHus yuepba YupeaouTteno ynpaBneHus
YnpaenswLiero BcneacTeue:

- HenpaBOMEpPHOro MCMNonb30BaHuUS COTpyAHMKaMU YnpasnsioLiero,
OCYLLeCTBNALWMMN NPOdECCUOHANbHY AEATENbHOCTb Ha PblHKE LEHHbIX Bymar,
KOH(pnaeHumMansHOM HopMauum rnpyu NpoBegeHun onepauun (CAenok) Ha pblHKe
LeHHbIX Bymar;

- BO3HMKHOBEHMS KOH(MKTA WHTEPECOB, a WMEHHO, HapylleHus npuHuuna
NPUOPUTETHOCTU MHTEPECOB YupeauTens ynpasneHus Ynpaensowero, nepes
WHTepecamMu YnpasnswoLwero, KoTopble MOryT NpUBECTU B pes3yrbTaTe OenUCTBUN
(6e3penctBnga) YnpaBnswowero u  ero  COTPYOHUKOB K ybbITkKam  w/unn
HebnaronpusaTHLIM NOCNEACTBUAM NS Y4peauTensa ynpaBneHnsa YnpasnsioLwero;

- HenpaBOMEpPHOro W/UIM HeHaanexalwero WCMnonb3oBaHUA  MHCaNAepCcKon
WHpopmauun, nony4eHHoM B CBSA3M C OCYLUECTBMEHWEM MpodecCnoHanbHom
AesATenbHOCTH;

- NPOTMBONPABHOIO pacnopAXeHnda CoTpyaHUKamMun YHpaBnmou.l,ero LEeHHbIMW
6y|v|araMV| N AeHeXHbIMU cpeacrtBamMm y‘-lpeLl,VITeJ'IFI ynpaslieHnA,
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- HeobecneveHusa (HeHagnexawiero obecneyeHwe) npasB Mo UeHHbIM Oymaram
Yupeourtens ynpasneHus YnpasnstoLlero;

- HECBOEBPEMEHHOIO (HeHaanexallero) NCrorHeHns;

- HeOOCTaTO4YHO MOSIHOrO PacKpbiTUS MHGOPMaUUN B CBSA3N C OCYLLECTBIIEHUEM
npodeccnoHanbHoOW AesaTeNbHOCTH.

[Mpu coBMeLLEHNN HECKONBKUX BUAOB NpodeccnoHanbHOn AeaTenbHOCTU Unn
npodgeccuoHanbHoOM AeATeNbHOCTU C MHBIMU BUOAMU OeATEeNbHOCTU, CyLecTByeT
PUCK BO3HUKHOBEHWSA HEOOCTAaTOMHOCTW KanuTana pAnd  WCMOSIHeHMSA BCeX
06a3aTenbCTB NO BO3BpaTy (PMHAHCOBBLIX aKTUBOB.

lMepeyeHb Bbilleyka3daHHbIX PUCKOB He SBNSIETCS MCYepPnbIBatoOLLUM, B CBA3M C
YyeM YypeauTernb ynpasrieHUs MOXeT HECTU JOMONHUTESbHbIE PUCKN, CBA3aHHbIE C
AeATENbHOCTbIO HA PbIHKE LeHHbIX ODymar.

PUCKWN, CBA3AHHbIE C NOJIYYEHUEM OOXOAA NO AOroBory O
AOBEPUTEJIbHOM YINPABJIEHUA AKTUBAMU

Ynpasnsawoowmii obpalwaeT BHMMaHME Ha OTCYTCTBME rapaHTUPOBaHMUSA
nonyyeHns goxopda no [JOroBopy 3a MCKMOYEHMEM Cry4vaeB, Korga AOXOOHOCTb
onpeperieHa Ha MOMEHT 3aKITl0YeHNsA COOTBETCTBYOLLIEro [loroBopa, a Takke Ha To,
YTO AOXOOHOCTb MO JOroBOpaM He onpeaenseTcs JOXOAHOCTbIO Taknx AOroBOpOB,
OCHOBaHHOW Ha nokasaTensax JOXO4HOCTW B NMPOLUSIOM.

Oxnpgaemas OoxoQHOCTb YypeauTens ynpasreHus, ykasblBaemMasi B ero
WHBECTULMOHHOM Npodhune, He HaknagbiBaeT Ha Ynpasnswowero 0653aHHOCTM No
ee JOCTWXKEHUIO U He ABNSETCH rapaHTven anga Yupeamtens ynpasneHus, ecnu B
[loroBope He yka3zaHo UHoe.

YnpasnsooLwmn He UMeeT nNpasa (orpaHnyYeHne esaTenbHOCTU YNpaBnsaoLero)
AasaTb Kakve-nnbo rapaHtum u obelwaHna o OGyayuwien 3ddeKTUBHOCTN U
AOXOOHOCTU ynpaBneHns UeHHbIMW Oymaramu, B TOM 4YMUCHEe OCHOBaHHblE Ha
MHoOpMauuM O pesynbTaTtax ero AedTeNbHOCTM B MPOLUSIOM, 3@ UCKITHYEeHUEM
cny4vasi NpuHATUSA 06s3aTenbCTB No obecneveHno JoxogHocTy B [JoroBope.

Yuypeautens ynpasneHus nognucbiBaeT gaHHyo [eknapaumio U NosIHOCTbIO
OCO3HaeT TOT (paKkT, 4To nobble WUHBECTUUUM B LEHHble Bymarn sBnswoTCS
BbICOKOPMCKOBAHHbIMW MO CBOEMY XapakTepy. Bce pelueHuns o6 nHeecTMpoBaHum B
UeHHble Bymary npuvHuMaroTcs YnpasnsowmMm no COOCTBEHHOMY YCMOTPEHMIO,
ncxogs M3 ycrnoBun MHBECTULIMOHHOW Aeknapauuu, npu 3ToM Ynpasnswowmm He
rapaHTupyeT YdpeauTenio ynpasneHuss npupocTa UM COXpaHeHUss CTOMMOCTH
aKTUBOB, NepefaHHbIX B JOBepUTENbHOE yrnpaBneHue.
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PUCK HEFATUBHbIX NOCNEANCTBUU BCNEACTBUE NPEOOCTABJIEHUA
YYPEOUTENEM YNPABNEHUA HEQOCTOBEPHOU MHOOPMALIMU
YNMPABJIAIOLLEMY.

[aHHbIN pUCK CBA3aH C BO3MOXHbIMW HEraTMBHbIMW MNOCNEACTBUSAMM,
CBA3aHHbIMW C NpeaocTaBneHnemM YdypeauTtenem ynpasfieHUsi HELOCTOBEPHON
nHpopmauumn Ynpaenstowemy, Heob6xoaumMon Anga 3anosiHEHNS aHKETHbIX hOpM r
onpeaeneHns UHBECTULMOHHOIO Npoduns YupeaunTtens ynpasneHus. YyupeauTento
ynpaBneHus cnegyeT o06paTnTb BHUMaHME Ha TO, YTO YNpaBnsAoLWwmn ocyLLecTBnaeT
AOBeEpUTENbHOE YynpaBreHne LUeHHbIMWU Oymaramu M OeHeXHbIMU cpeacTBamu
yuypeauTens ynpasneHus, NpuHMMas BCce 3aBUCALLME OT HEero pasyMHble Mepbl Ans
AOCTMXKEHUS MIHBECTULMOHHbIX Lienen YupeauTtens ynpasneHus, npy CoOoTBETCTBUM
YPOBHIO pUCKa BO3MOXHbIX YObITKOB, CBA3@HHbIX C AOBEPUTENBbHbIM YNpPaBleHNneM
LEeHHbIMM BymaraMmmn n AeHeXXHbIMU CpeacTBamMu, KOTOPbIA YupeamTenb ynpaBneHus
cnocobeH HecTw.

Mpn 3TOM, WHBECTULUMOHHbIE UENU YypeauTens ynpasfieHust Ha
OnpeaeneHHbIn Nepuod BPEMEHN U PUCK, KOTOPbIN OH CMNOCOOEH HECTM B 3TOT
nepuog BpeMeHU (ganee - UHBECTULMOHHBIV Npodunnb), YNpasnsaoLwmn onpegenseT
ncxogos W3 CBeOEHUM, TMOSMyYeHHbIX OT [aHHOro YypeauTens ynpasreHus.
3akoHogaTenbcTBOM Poccunckon degepaumm He BO3noXeHa Ha Ynpasndaowero
0653aHHOCTb NPOBEPSATL AOCTOBEPHOCTL NOMYYEHHbIX CBEAEHUIN, HEOOXOAUMBIX EMY
Ans onpeaeneHnst MHBECTULMOHHOIO npodunsa Yupegutens ynpasreHus.

Yupeoutenio ynpasneHus criegyeT BHMMAaTenbHO MPOBEpPUTb CBEeLEHWS,
KOTopble OH npeaocTaBsun Ynpasnsawwemy Ana onpeaeneHns MHBeCTULMOHHOMO
npocung Yupeantensa ynpasneHusi, U JOKYMEHT, cogepxalwimin nHpopmauuio o6
WHBECTULIMOHHOM npocdhune Ydypegoutensa ynpasreHusi, npeaocTaBlIEHHbIN
Yupeoutenio ynpasneHusa Ynpasnswowmm. YypeaouTeno ynpasneHus cregyet
obpaTnTb BHUMaHWE Ha TO, YTO B Cfy4ae, ecnu YypeauTenb YynpaBneHus
npegocTaBuil HEAOCTOBEPHbIE CBEAEHNSA, TO B OTHOLLUEHUN €r0 MHBECTULMOHHOIO
noptdens MoxeT ObiTb onpeaeneH WMHBECTULMOHHbBIN Npodhunb, coaepKaLunn
BGonee BbICOKUI PUCK, YEM TOT, KOTOPbIN YypeauTernb ynpaBneHnsa crnocobeH HecTu,
4YTO MOXET NoBJieYb 3a cOBOM NOTEPHD AEHEXHbIX CPELCTB.

Puck  HeraTMBHbIX MOCNeACTBUW  NPeOoCTaBfiEHUs  HEOOCTOBEpPHOM
MHdOpMaLuK, KOTOPYO YupeauTerb ynpasneHus packpbisi npyu popMmpoBaHnm ero
NHBECTULMOHHOrO Npohnnsa HeceT OH caMm.

Bce BbllLlEeyKa3aHHOE HE MMEET Lelibio peKOMeHO0BaTb Bam oTkasatbcsa oT
OeATesIbHOCTU Ha pPblHKE LUEHHbIX 6y|v|ar, a Npn3BaHO NMOMO4Yb MNOHATb PUCKMH,
CBSI3aHHblE C JaHHOW OEeATESNTbHOCTbLIO U onpegennTb npnemrnemMmocTb X and cebs.

YupeauTtenb ynpaBneHUsi HaCTOSILUUM 3asiBNSIeT, YTO OH NMOSIHOCTLIO OCO3HaeT
crnepylowee:

- puUcku, cBsizaHHble ¢ Bbibopom Ynpaenstowero AKTUBHOro cnocoba ynpaeneHus
LleHHbIMK Bymaramu;

- BCe cOenku 1 onepauum ¢ UMyLLLECTBOM, NepedaHHbIM Yypeautenem ynpasneHus B
AoBepuTenbHoe yrnpaereHne, coBepluatTcs Ynpaensowmm 6e3 nopyvyeHumn
Yupeautens ynpasneHus;

- YnpaBnawwWMA He rapaHTUpyeT YdpeguTesnio ynpasreHus npupocta unm
COXpaHeHust CTOUMOCTU AKTUBOB, NepefaHHbIX B JOBEPUTENbHOE YNpaBrieHune;

- nobble MHBECTULMU B LieHHble Bymarn ABMSATCA PUCKOBAHHBLIMU MO CBOEMY
XapakTepy;
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- PblHOYHbIE LEHbl Ha LEHHble Bymarn u M3MeHeHne 3TUX LieH HaXOO4ATCS BHE
KOHTpONSA YnpaBnsawoLLero;

- CHWXeHue cTommocTn AKTUBOB, Mpon3soLLeLllee n3-3a U3MeHEHNs PbIHOYHbIX LIEH
Ha NPMOBPETEHHbIE MO peLUEeHNIo YNpaBnsoLwero ueHHble bymarn, snseTcs
00CTOATENBCTBOM HEMPEOAONIMMOM  CUMbl, W YNpaBnslOWMN HEe HECET
OTBETCTBEHHOCTM 3a TaKkOEe N3MEHEHNE LEH;

- pe3ynbTaTbl AEATENbHOCTM YNPaBnsioWero no ynpaeneHnto AKTMBamMy B NPOLLISTIOM
He onpeaensoT 40X0oAbl YupeauTens ynpaenexHus B Oyayliem.

YupeauTenbs ynpasneHus cornallaeTcs ¢ Tem, Y4To B criyyae peanusauum AKTUBOB B
CcOoOTBETCTBUM C [JOroBOPOM OH HECET PUCK NaAEHMS KypCOBON CTOMMOCTU LIEHHbIX
OGymar B nepuoa ux peanusaumum n, cnegoBaTenbHO, PUCK HEMOMYYEHNS CPeacTB B
oxmgaemom obvéme. MNpu aTom:

- peanusaumnsa GMpXKeBbIX LEHHbIX Bymar npous3BOAUTCA B CTaHOAPTHbIE CPOKMW,
NpeayCMOTPEHHbIE YCITOBUSIMU COBEPLLEHUSA CAENOK HA TOProBbIX MNoLaaKax;

- peanusauusi BHEbGMpPKeBbIX LIeHHbIX Bymar npon3BoanTCsi B CPOKU, HeobxoanMble
ANS peanu3aunmn Takux LeHHbIX Oymar.

Mognucanne Yupeantenem ynpasneHns OTY4ETOB YNpaBnsatoLLero, B TOM yncne 6e3
nposepkn OT4€Ta YNpasnswoLwero, MoXeT paccMaTtpuMBaTbCa B Clyyae criopa Kak
ogobpeHve OencTBuMn YnNpaBnsioLWero M corrnacve c pesynbtaTtamu ynpaBneHus
AKTMBaMu, KOTOpble Hawwnu oTpaxeHue B OTYéTe ynpaBnsaoLLero.

dakT o3HakoMneHus ¢ [leknapauuen o puckax noaTBepxAalo.

Yy peauTenb ynpaBreHuUsA:

lModnuck (®amunus, 1.0.)
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AKm o nposedeHuUU pacyemos 8 C853U C rpekpauleHuem [Joeosopa
MpunoxeHne Ne9
k [loroBopy 0 AOBEPUTENBbHOM YNpaBrieHUn akTuBamm
or “ 7 20 r.Ne /20 /OY

AKT O NPOBEOEHUUN PACYETOB
B CBA3U C NPEKPALLEHUEM JJOrOBOPA

r. MockBa «__ » 20 .

“Yypegutenb ynpaBneHus’, C OOHOW CTOPOHbl, U OOBLWECTBO C OrpaHN4eHHON
OTBETCTBEHHOCTbLIO  “Pupma PesepB-UHBecT”, umewowee nuueHsnwo  OPCOP
NpodeCccnoHanbHOro y4acTHMKa pbiHka LeHHbIX 6ymar Ne 177-09019-001000 23 mapTta 2006
rooa Ha OCyLWeCcTBREHWE AEATENbHOCTM MO YNpaBfeHU UeHHbIMM Oymaramu, B nuvue
eHepanbHOro pgupektopa CopoknHa Banepus BeHnamunHOBMYa, OenCTBYOLLEro Ha
OCHOBaHWK YcTaBa, MMeHyemoe B AanbHenwem "YnpaBnsowmn®, ¢ 4pyron CTOPOHbI,
BMecCTe umeHyeMble — “CTOPOHbI”, COCTaBUNN HAaCTOALMIN AKT O HUXKeCreayLeMm:

1. OcTtaToK Ha cyeTe YupeauTens ynpasneHnsa coctaBnseT

K onnate no cuyetam, NOCTyNMBLUMM Mocfe BbiBoda AKTMBOB YypeauTens ynpaBneHus,
cnenyet

2. K nepeuncneHuio Yupeantenio ynpaseHns
3. K nepeuncneHuio Ynpasnatowemy
4. MepeuncneHne geHexHbIX CpeacTB NPON3BOANTCS B TeYEHME pabounx aHen c
AaTbl NOANUCaHNA HACTOSLLEro aKkTa.
5. C MOMeHTa 3ayucneHusi ykasaHHbIX [OEHEXHbIX CpeacTB Ha cyeT Ydpegutens
ynpasneHusa n/unn YnpaesnsoLwero CTOPOHbl NPeTEH3NN APYr K ApYry UMeTb He ByayT.
YnpaBnswowmn: YuypeauTens ynpaBneHus:
O0LecTBO

C OrpaHN4YeHHON OTBETCTBEHHOCTbLIO
“®upma Pesep-UHBecT”

101000, r. MockBa, Manbin
3naTtoyCcTUHCKMIA nepeynok, A4.6, ctp. 1,
oduc 83

p/cy 40701810001800000001

B AO “Anbta-baHk’

k/c4 30101810200000000593

BUK 044525593 WHH 7706134256

"eHepanbHbIA ANpeKTop

(CopokwuH B.B.)
(nodnucsk,hbamunus, uHuyuarnsi) (nodnucsk,hbamunus, uHuyuarnsi)
M.M.

MmaBHbIN ByxranTtep

Y1tuuknx J1.B.
(modnucsk,hbamunus, uHuyuarsbl)

Obuwecmeo ¢ ozpaHu4eHHOU omeemcmeeHHOCMbio “Oupma Peseps-MHeecm”



lMpocrnekm Ynpasnswowezo

MNpunoxeHne NelO
k [JoroBopy 0 oBepUTENbHOM yrpaBneHUn akTuBamm
or “ 7 20 r.Ne_ /20 _/OY

MPOCNEKT YNPABJNAIOLWEIO

r.MockBa

[MpocnekT YnpaBnsoLwero aBnsieTcs HeoTbeMnemMomn YacTbto 1 MNpunoxeHnem Ne10
K [loroBopy 0 A4OBEPUTENBHOM yrnpaBneHum aktmsamm ot “__ " 20 r.Ne
[20__/0Y.

MpocnekT YnpaBnsowero CoaAepXnuT oblime cBefieHnsl, CBA3aHHble C NOPSaKOM
OCYLLIECTBINEHMUS YNPaBNSOLLIMM AeATENbHOCTU MO YNPaBAeHNIo LIeHHbIMW Bymaramu.

CBEOEHMSA O OENO3UTAPUAX, B KOTOPbIX YMPABNAKOLLUA OTKPLIBAET
CYETA OENO ANA YYETA NMPAB HA UEHHBIE BYMAMM YYPEOWUTENA
YMNPABJIEHUA.

AO “Anbda-baHk”

CokpallleHHOe HauMeHOBaHne Ha

PYCCKOM S13bIKE: AO “Anbga-baHk

KOpuanyecknin agpec / NouToBbIN 107078, r.Mockea, yn. KanaH4yeBckas,
ajgpec: n.27

JInueHana npodeccrnoHanbHOro
yyYyacTHMKa pbIHKa LIeHHbIX Bymar Ha
OCYyLLEeCTBIEeHNe Aeno3nTapHoOmn

Ne 177-04148-000100 ot 20 gekabps
2000 roga 6e3 orpaHNU4YeHns cpoka

: aencrtens
AEATENbHOCTU:
OcHoBHom Focy,D,avpCTBeHH.bIVI 1027700067328
perncTpaunoHHbI HOMEp:
NHH: 7728168971
KIMI no mecTy HaxoXaeHus: 775001001

AO " OTtkpbiTHe Bpokep”

CokpalleHHOe HauMeHoBaHMe Ha

PYCCKOM SI3bIKE: AO “OtkpbiTe bpokep”

KOpuandecknin agpec / NoyToBbIN r. MockBa, yn. JleTHuKkoBCKas, Aom 2,
agpec: cTp.4 (kopnyc A)

Obwecmeo ¢ oepaHu4eHHoOU omeemcmeeHHocmbIo “Oupma Peseps-MHeecm” 1



lMpocrnekm Ynpasnswowezo

JInueHsunsa npodeccmoHanbLHOro
y4YaCTHMKA pbliHKa LEeHHbIX Bymar Ha
ocyLiecTBrneHve geno3ntapHomn
AEeATENbHOCTU:

Ne 177-06104-000100
oT 28.06.2002 roga 6e3 orpaHmn4yeHns
CpoKa AencTaus

OcHoBHOM rocygapCTBEHHbIN

c i 1027739704772
pPerncTpaunoHHbIN HOMEP:
NHH: 7710170659
KII no mecTy HaxoxXaeHus: 774401001

CBEOEHMA O BAHKAX, B KOTOPbIX YMNPABNAIOWWA OTKPLIBAET
BAHKOBCKUE CHYETA ANA PACYHETOB MO ONEPAUUAM, CBA3AHHbLIM C
YNPABNEHUEM UMYLLECTBOM YYPEAUTENA YNPABJIEHUA.

AO " Anbda-baHk”

CokpallleHHoe HauMmeHoBaHMe Ha
PYCCKOM S3blKe:

AO «Anbda-baHk»

KOpugunyeckuin agpec / No4vtoBbIn
appec:

107078, r.Mocksa, yn.KanaH4eBckas,
n.27

OcHoBHOM rocygapCTBEHHbIN
perncTpaunoHHbIN HOMEP

1027700067328

"eHepanbHas NUUEH3ns BaHKOBCKOM
KpeaOuTHOW opraHusauum Ha
ocyLlecTBreHne 6aHKOBCKMUX
onepauum:

"eHepanbHasa nuueHsuna LUb PO Ne 1326
oT 29.01.1998r.

VIHH:

7728168971

KM no mecTy HaxoxaeHns:

775001001

®L NAO baHk "®K "OTKPbITUE"

CokpalleHHoe HauMeHoBaHMe Ha
PYCCKOM S3blKe:

®L| MAO Bank "®K "OTKPbITUE"

KOpugunyeckuin agpec / No4vtoBbIn
appec:

115114, r. MockBa, yn. KoxxeBHu4eckas,
a. 14, ctp. 2

OcHoBHOM rocygapCTBEHHbIN
perncTpaunoHHbIN HOMEP

1027739019208
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lMpocrnekm Ynpasnswowezo

"eHepanbHas nMueH3nsa 6aHKOBCKOM

KpeauTHOM opraHusaumn Ha "eHepanbHas nuueH3ns baHka Poccun
ocyliecTBrneHne 6aHKOBCKNX Ne 2209 o1 24.11.2014

onepauum:

NHH: 7710170659

KM no mecTy HaxoXaeHus: 770501001

CBEOEHUA O BAHKAX WK WHbIX KPEAOUTHbLIX OPrAHU3AUUAX, B
KOTOPbIX BPOKEPY, 3AKJIOYAIOLLEMY CAOENKMW B WHTEPECAX
YNPABNAOWENO, OTKPbITbl CNEUUWAJIbHBIE BPOKEPCKUE CYETA, HA
KOTOPbIX XPAHATCA OEHEXHbBIE CPEOCTBA, TMPUHAONEXALUME
YNPABINAIOLWEMY.

CneunanbHble Bpokepckme cveTa, Ha KOTOPbIX XPaHATCA AEHEeXHble cpeacTBa,
npuHagnexawue Ynpaenswwemy, OTKpbITbl B GaHKax, ykasaHHbIX B MyHKTE 2
HacTosdwero lNpocnekTa Ynpaesnstowero.

YBEAOMJIEHUE OB USMEHEHUAX B NMPOCHMEKTE YNPABJIAIOLWLEIO.

YnpasnsoLwmmn o6s3aH MMCbMEHHO yBeAOMIATb YUupeauTens ynpasneHus 060 Bcex
N3MEeHeHNAX AaHHbIX, yka3aHHbIX B [1pocnekTe ynpasnsioLLero, He no3aHee 5 pabo4mx
AHeN C MOMEHTa, KorAa rnpou3oLunn n3MeHeHus.

dakT o3HakomMmrieHus ¢ lNpocnekTom YnpasnsawoLwero noaTeBepaato.

YypeauTenb ynpaBneHus:

lodnucsk (®amunus, 1.0.)
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lNopsidok so3gpama Yripaensaowum Yypedumernto yrnpasneHusi UeHHbIx bymae u/unu OeHexHbix cpedcms,
rnocmynuewux Ynpasnstowemy rocne pacmopxxeHusi [Joeogopa o 0ogepumesnsHOM yrpasieHuu akmueamu

MpunoxeHne Ne11
k JoroBopy 0 4OBEPUTENBHOM yrNpaBrneHuu akTuBamu
or “_ 7 20 r.Ne_ /20 /Oy

NOPAOOK BO3BPATA YNPABJIAOLWLXAM YYPEOUTEIO
YNPABJIEHUA LLEHHbIX BYMAI' W/ OEHEXHbIX
CPEACTB, NOCTYNMUBLUUX YMNPABNAIOLLEMY NMNOCIE
PACTOPXEHUA NOINOBOPA O NOBEPUTEJ/IbHOM
YNPABJIEHUN AKTUBAMM.

r. MockBa “ K 20 T.

Mopsgok Bo3BpaTta YNpasnsaoLwmum YypeguTento ynpasneHms LeHHbIX Oymar n/mnm
AEHEeXHbIX CpeacTB, MOCTYNMBLUMX YNpaBndaoLeMy nocne pactopxeHus [ljorosopa o
AOBEPUTENBHOM ynpaBrieHUM akTuBamu (ganee — [lopsgok Bo3BpaTa) sBnsieTcH
HeoTbemMnemonm 4actbto n [MpunoxeHnem Ne11 k [doroBopy O [OBEPUTENBHOM
ynpaBneHun aktmeamu ot “__ 7 20 r.Ne /20 _/0OYV.

Llenb HacToswero Nopsgka Bo3Bpata — onpeaenuTb A4eUCcTBmA YNpasnsowero n
Yupegutensa ynpaeneHusa no nepefade YupeauTtento ynpaBneHust LEeHHbIX Bymar
n/vnn JeHexHbIX CPeacTB, NOCTYNMBLUMX YNpaBnsawoweMy Mnocre pacTOpXKeHus
[oroBopa 0 AoBEPUTENBHOM YyNpaBrieHUN akTUBaMMU.

Ynpasnsowmin Ha crnegyowmin AeHb nocne gakTuyeckoro nocTynneHns LUeHHbIX
Oymar n/vnn ageHexHblx CpeacTB HanpasnseT B agpec Ydpeautens ynpasneHus,
yKasaHHbIn B [loroBope, 3akasHOe MUCbMO C yBEAOMIJIEHMEM O HeobBXoaAMMOCTU
coobuleHuns Ynpasnstowemy:

- PEKBU3UTOB CYETA Aeno Yupeantensa ynpasneHus, B criydyae nocTynneHns LLeHHbIX
Bymar Ha CYET aeno YnpasnsaroLwero;

- GaHKOBCKME PEKBU3UTBI YYpeauTens ynpaBneHwusi, B criydae MoCTynneHus
AEHEXHbIX CPeAcTB Ha OaHKOBCKME cyeTa YnpaBnsoLero.

Yypegutenob ynpasreHusi, nony4yrMB nNMcbMo OT YNpaBnsiowero, HanpaenisieT B
agpec YnpasngawooLwiero:

- peKkBM3uTbl cHeTa Aeno Yyupeantens ynpaBneHusi, B Crydae nocTynneHns LeHHbIX
BGymar Ha C4ET Aeno YnpasnsatoLLero;

- ©DaHKoBckMe PEKBU3NTLI y‘-lpeﬂ,VlTeJ'lﬂ ynpasneHund, B Cly4yae TMoCTynJeHnA
OEHEeXHbIX CpeaCTB Ha GaHKoBCKME cyeTa ynpaBnmou.l,ero.

YnpaBnsioLwmin, npu nonydeHnn ot YypeamTens ynpaBneHusi COOTBETCTBYHOLLMX
PEKBU3NTOB OCYLLIECTBNSIET BCE HEOOX0AMMble AENCTBUS:

- Mo nepeperncTpaummn LeHHbIX bymar co cyeTa Aeno YnpaBnsioLero Ha ykasaHHbINn
YypeauTtenem ynpaeneHust CHET Aeno Yupeautens ynpaereHus;

Obwecmeo ¢ oepaHU4YeHHOU omeemcmeeHHOCMbIO0 “@upma Peseps-MHeecm’ 1



lNopsidok so3gpama Yripaensaowum Yypedumernto yrnpasneHusi UeHHbIx bymae u/unu OeHexHbix cpedcms,
rnocmynuewux Ynpasnstowemy rocne pacmopxxeHusi [Joeogopa o 0ogepumesnsHOM yrpasieHuu akmueamu

- MO nepeBody AEHEeXHbIX cpeactB ¢ OaHKOBCKOrO CYETa YnpaBnslowero Ha
yKa3aHHbI 6aHKOBCKUIN CHET YupeanTens ynpasneHus.

Mpu ycnoBun npenocTaBrieHMst YyYpeauTenem ynpaBneHusi COOTBETCTBYHOLLMX
PEeKBM3NTOB, 06s13aTeNbCTBA YNpaBnsioLLEero no Bo3spaTty YupeauTento ynpaBneHuns
LEeHHbIX Oymar n/vunu OeHeXHblX CPeAcTB, MOCTYNMBLUMX YNpaBnsowemy nocne
pacTopxeHus [JoroBopa, CYMTaTCS BbINOMHEHHBIMU:

- C MOMEHTa 3a4MCreHuns LIEHHbIX Oymar Ha cYET aeno YupeauTens ynpaeneHus, B
crnyyae NocTynneHnst LeHHbIX Bymar Ha CYéT Aeno YnpaBnsoLero;

- C MOMEHTa 3a4YUCIEHUSI JEHEXHbIX CPEACTB Ha OaHKOBCKMIA CYET YupeauTtens
ynpaeneHus, B criy4ae nocTynneHus AeHeXHbIX CpeacTB.

dakT o03HakomneHus ¢ [lopsgkom Bo3BpaTa Ynpasngwwmm YdypeauTerto
yrnpaBrieHns LLeHHbIX Bymar n/unv geHexHblx cpeacTs, MOCTYNUBLUMX YNpaBnsaoLwemMy
nocrne pacrtopxeHus [oroBopa O [JOBepuUTENbHOM YMNpaBNeHUM akTuBamu
noaTeepxaato.

YypeauTenb ynpaBneHus:

lModnuck (®amunus, M1.0.)
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MpunoxeHne Nel2
k [loroBopy 0 AOBEPUTENBbHOM YNpaBrieHnn akTmBamm
or “ 7 20 r.Ne /20 /oY

METOAUKA OLIEHKM OB BbEKTOB JOBEPUTEJIbHOI'O YINPABJIEHUA

r. Mocksa “ ” 20T

1. OOwme NoNoXeHwus.

MeToavka OLEHKM CTOMMOCTU OOBLEKTOB AO0BEPUTENBHOMO YynpasreHus (ganee —
MeTtoauka) sBnsieTca HeoTbemremon Yactbto U [lpunoxeHnem Nel2 k [orosBopy o
AOBEPUTENBHOM YynpaBneHun aktmeamm ot “ 7 20 _r. Ne /20 _/0Y (manee —
[orosop).

Hactosawasa Metoguka paspaboTaHa B uendx onpeaeneHns CTOMMOCTU O00bekToB
A0BepUTENbLHOrO ynpasreHnsa (ganee — AKTUBBI), NepedaHHbIX KIMEHTOM B JOBepuUTeribHOe
ynpaBneHne, a Takke HaxOAsWMXCss B [OOBEPUTESNIbHOM YMNpaBfieHUM MO [AO0roBopy O
A0BEPUTENBHOM YrpaBreHun akTMBamu.

Ynpasnawowun  ncnonb3yeT Hactodwy Metoauky Ona  Bcex  yupeautenemn
yrnpaBneHnsi, 3a WUCKIMIOMEHVWEM KIMEHTOB, B OTHOLIEHUWM KOTOpbIX [OOroBOPOM O
AOBEPUTENBHOM YrMpaBneHuM akTMBamu nNpeaycMOTpeHa uHas MeToauMka onpeaeneHus
CTOMMOCTWN AKTUBOB.

2. OueHka ctommocTn AKTUBOB.

2.1. CroumocTb AKTMBOB yypeauTensa ynpasreHusi onpeaendeTcsl Kak CyMma [AeHEXHbIX
CPEeACTB, HAXOOSALLMXCA B OBEPUTENBHOM YNpaBieHUN, OLLEHOYHOM CTOMMOCTU LIEHHBLIX Bymar
n apyroro wumMmyullectBa, HaxoOodAWMUXCA B OOBEpPUTENIbHOM  ynpaBliEeHUMN, ,El,e6l/ITOpCKOI7I
3a40J1DKEeHHOCTH, BO3HMKLLEN B pes3yrnbTate coBepLUeHnA cOEeNIoK C yKa3aHHbIMU AKTMBaMu 3a
MWHYCOM O6$I3aTeJ'IbCTB, nognexalinx NCnosiHeHMo 3a CHET yKa3aHHbIX AKTVBOB.

2.2. OueHoYHad CTOMMOCTb LEHHbIX ©Oymar, [OOMyLeHHbIX K Topram pPOCCUNCKAM
OpraHn3aTopoM TOPrOBMIN Ha PbIHKE LIEHHbIX Bymar, 3a UCKMYeHnem obnurauuin BHELLHUX
obnuraumoHHbix 3amMmoB Poccuinckon ®degepaumn, NpU3HAETCA pPaBHOW MX NPU3HaABaEMOW
KOTUpoBKe (UeHe 3akpblTus). CTeneHb OKPYrneHWUsl yKka3aHHOro rnokasartens onpegenseTtcs
AaHHbIMKW, NPEeAO0CTaBEHHBIMWN OpraHn3aTopamMmm TOProBN Ha PbIHKE LeHHbIX Bymar.

B cnyyae oTcytcTBMS MNpM3HaBaeMbiX KOTUPOBOK MO  LEHHbIM  Gymaram,
NPYHUMaEMbIM OT yYpeauTens ynpaBneHnsa B JOBEPUTENBHOE ynpaBreHne, OLeHoYHas LeHa
onpeaenseTcs no cornalleHnto CTOPOH.

2.3. B cnyyae, ecnun opraH13aTtopom TOProenv Npu3HaBaemMasi KOTUPOBKA He onpeaerneHa, a
Takke, ecnn ueHHble OGymarn, npuobpeTeHHble Ha Toprax Yy POCCUMCKOro opraHu3atopa
TOProBfM Ha pPblHKE LEHHbIX Bymar, UCKMHYEHbI M3 CMMCKa LIEHHbIX Oymar, OOMyLEeHHbIX K
TOpram, B Ka4yecTBe LiEHbl OLEHKN LieHHOW BGymarn ucnosnb3yetcsi ee CTOMMOCTb MO AaHHbIM
OyxranTepckoro/HanoroBoro yyeta.

2.4.  OueHo4Hasa CTOMMOCTb Obnuraumii, CpoK NoralleHust KOTOpbIX HAcTynun, Npu3HaeTca
paBHOWN:
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- HOMUHaMNbLHOW CTOMMOCTU oBnuraumi (4O MOMEHTa MOCTYNNEHUS AEHEXHbIX CPeACTB
B CHET MX rnoraleHunsi B coctaB AKTMBOB);

- Hyno (C MOMEeHTa MOCTYNMNEHUA OEeHEXHbIX CPeaCTB B CYET MX MOralleHuss B cocTaB
AKTUBOB).

25. B cnyvae onybnukoBaHus B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccumnckon
®epepaumn cBeeHUn O NPU3HaHUN AMUTEHTa obnuraunin 6aHKPOTOM OLeHOYHasi CTOMMOCTb
obnuraumMnm Takoro aMuTEHTa C AaTbl OMyOrUKOBaHWS YKa3aHHbIX CBeAEeHWN MNpU3HaeTcs
paBHOWN HyIIHO.

2.6. OueHo4yHas CTOMMOCTb Obnurauur BHELUHUMX OONUraumMoHHbIX 3armoB Poccuickon
®epepaumnn, UeHHbIX Bymar MHOCTPaHHbIX rOCY4apCTB, LEHHbIX Oymar mexayHapOoaHbIX
PMHAHCOBLIX OpraHu3auun, a Takke obnuraumi MHOCTPaHHbIX KOMMEPYECKUX OpraHm3auuin
Npu3HaeTCca paBHOM LeHe 3akpblTua pblHka (Bloomberg generic mid/last), packpbiBaemon
nHdopmaumoHHon cuctemon "Briymbepr" (Bloomberg). Npu oTcyTcTBUMM Ha AaTy onpeaeneHus
OLEHOYHON CTOMMOCTM YKa3aHHbIX LeEeHHbIX Bymar uHdopmaumm O LeHe 3aKpblTUS pbiHKa
OLEHOYHAsA CTOMMOCTb YKa3aHHbIX LieHHbIX Bymar npusHaeTcsi paBHOW MOCNegHEN CpeaHewn
LUeHe 3aKpblTUS pblHKA, @ ecnn C MOMEHTa npuobpeTeHns LeHHbIX Bymar ueHa 3akpbiTus
pblHKa He paccuyunTbiBanace, Ncnonb3yeTcs ee CTOMMOCTb no  AaHHbIM
OyxranTepckoro/HanoroBoro yyeta.

2.7. OueHo4yHass CTOMMOCTb  LEHHbIX ©Oymar, npuobpeTeHHbIX MO  CAerke,
npegycmatpusaroLLen 0683aTensCcTBO No 0bpaTHOM Npodaxe yka3aHHbIX LieHHbIX Bymar nuuy,
y KOTOpOro oHum npuobpeteHbl (caenkn PEIO), onpepensietca B COOTBETCTBUN C MEPBbIM
absauem nyHkTa 2.2 1 nyHkTamu 2.3 n 2.6. Hactoswen Metoguku.

2.8. OueHo4Hasi CTOMMOCTb MHBECTULMOHHBIX NaeB NaeBblX MHBECTULMOHHLIX (POHAOB, He
OONYLIEHHbIX K TopraM POCCUMCKUM OpraHvM3aTopoM TOPrOBMM Ha pPbIHKE LEHHbIX Bymar,
NpU3HaeTCa paBHOM UX pac4eTHOM CTOMMOCTU Ha faTy onpeaeneHnsi oLeHOYHOW CTOMMOCTH, a
€eCcnn Ha 3Ty JdaTy pacyeTHas CTOMMOCTb MHBECTUUMOHHbIX MaeB He onpegensanach, - Ha
MOCMeaHIon AaTy ee onpedeneHus, NpPeaLecTBYOLWy0 AaTte onpefeneHns OLeHOYHOMU
CTOMMOCTM YKa3aHHbIX MHBECTULIMOHHBIX Naes.

2.9. OueHo4yHaa CTOMMOCTb aKUWW AOMOSHUTENBHOIO BbIMyCKa, BKMHOYEHHbIX B COCTaB
AKTUBOB B pe3ynbTaTe pas3MeLleHnss 3TUX akuMn NyTem pacnpegeneHns cpean akuMoHepoB
NN NyTEM KOHBEPTALMM B HUX KOHBEPTUPYEMbIX LiEHHbIX Bymar, COCTaBnsBLUMX yKa3aHHble
AKTVBbI, MPU3HaAeTCs paBHOW OLIEHOYHOW CTOMMOCTWM aKkuuW BbIMyCcKa, MO OTHOLUEHUIO K
KOTOPOMY TaKOM BbIMyCK ABNSETCA OOMNOSNHUTENbHbBIM.

2.10. OueHo4YHasi CTOMMOCTb aKuMh LOMNOSIHUTENBbHOMO BbIMyCKa, BKMHOYEHHbIX B COCTaB
AKTUBOB B pesyrnbTaTe KOHBepTauuMu B 9TU akUMM akuuin, COCTaBNSABLUMX yKa3aHHble AKTUBHI,
npu peopraHndaumm B oopmMe NpUCcCoeanHEHusi, NPU3HaeTcs paBHOW OLEHOYHOW CTOMMOCTU
aKuui BbIMyckKa, NO OTHOLLUEHUIO K KOTOPOMY TakOW BbIMYCK ABMSETCA AOMNOMNHUTESbHBIM.

2.11. OueHo4yHas CTOMMOCTb Obnuraumin AONOMHUTENBHOIO BbIMYCKa, BKIOYEHHbIX B COCTaB
AKTVBOB B pe3yrbTaTe pa3meLLeHNss NyTeM KOHBEPTALMM B HUX KOHBEPTUPYEMbIX 0bnmraumn,
COCTaBIISABLUMX YKa3aHHble AKTMBbI, MPU3HAETCA PaBHOW OLIEHOYHOM CTOMMOCTWU obnurauuim
BbINycka, MO OTHOLLEHWIO K KOTOPOMY TaKOW BbIMYyCK SABNAETCS LONONHUTENbHBIM.

2.12. OueHoYHasi CTOMMOCTb aKuuin ¢ Gonblien (MeHbLUen) HOMUHANBHOW CTOMMOCTLIO,
BKIIIOYEHHbIX B COCTaB AKTMBOB B pesyfnbTaTe KOHBEPTAUMM B HUX aKUMW, COCTaBNSABLUMX
yKkasaHHble AKTMBbI, MPU3HAETCA PaBHOM OLIEHOYHOW CTOMMOCTM KOHBEPTMPOBAHHLIX B HUX
aKLUMn.

OueHo4YHass CTOMMOCTb akuMi TOW >Xe Kateropum (Tuna) C WMHbIMM NpaBamu,
BKIMIOYEHHbIX B COCTaB AKTUBOB B pe3ynbTaTe KOHBEPTAUMM B HUX aKUWW, COCTaBASIBLUMX
yKkasaHHble AKTMBbI, MPU3HAETCA pPaBHOMW OLEHOYHOM CTOMMOCTUM KOHBEPTUPOBAHHbLIX
aKkUun.

OueHo4YyHas CTOMMOCTb aKuuKh, BKMKOYEHHbIX B cocTaB AKTUBOB B pesynbTtaTte
KOHBeEPTaAUuUnM npu p,po6r|eH|/||/| aKkumMn, cOCTaBnABLUNX YKa3aHHbIe AKTUBBI, NPU3HaeTCcA
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paBHON OUEHOYHOW CTOMMOCTW KOHBEPTUPOBAHHLIX akuun, AereHHOW Ha KoadduuMeHT
apobneHus.

OueHo4YHass CTOMMOCTb aKuWW, BKITOYEHHbIX B cOCTaB AKTMBOB B pesynbraTe
KOHBEpTaLUKM NPy KOHCONMAaLMM akuuin, COCTaBnsBLUMX YKa3aHHble AKTUBbI, NPU3HaeTcs
paBHOW  OLEHOYHOW CTOMMOCTM  KOHBEPTUPOBAHHLIX  aKuuW, YMHOXEHHOW  Ha
KO3 OULMEHT KOHCONMMaauun.

MonoxeHns HacTosLero MNYHKTa NPUMEHAKTCA 0O BO3HMKHOBEHUA LIEHbI akumn, B
KOTOpble Obinu KOHBEpPTUpPOBaHbl akunn, cCoCcTaBridBLLNE AKTMBbI.

2.13. OueHo4yHast CTOUMOCTb aKuuii UM obnmMraumnin HOBOro BbIMyCKa, BKMOYEHHbIX B COCTaB
AKTUBOB B pesynbTaTe KOHBEPTALUMM B HUX KOHBEPTUMPYEMbIX LIEHHbIX Gymar, npusHaeTcs
paBHOM OLEHOYHON CTOMMOCTWU KOHBEPTMPOBAHHLIX LEHHbIX Bymar, AefeHHON Ha KOnM4ecTBO
akumn (obnuraumii), B KOTOpoe KOHBEPTUPOBaHA OAHa KOHBEPTUPYeMas LeHHasi bymara.

[MonoxeHna HacTosILero MyHKTa MPUMEHSATCA A0 BO3HUMKHOBEHMWS LIEHbI akUWi
(o6nuraumn), B KOTOpble ObINM KOHBEPTUPOBAHbI KOHBEPTUPYEMbIE LEHHble Oymaruy,
cocTaBnsaBwne AKTUBBI.

2.14. OueHo4yHas CTOMMOCTb aKuui, BKIMIOYEHHbIX B cOCTaB AKTMBOB B pesyrnbTaTe
KOHBEpTaUMM B HUX akUWi, COCTaBMSABLUMX yKa3aHHble AKTUBbI, MPU peopraHu3auum B popme
CMUSAHMSA MNPU3HAEeTCA PaBHOW OLIEHOYHOW CTOMMOCTW KOHBEPTUPOBAHHbLIX LEHHbIX Oymar,
YMHOXEHHOW Ha KO3(OPULNEHT KOHBEPTAaLNN.

OueHoYyHas CTOMMOCTb aKuMi BHOBb CO3[aHHOrO B pe3ynbTaTe peopraHusauuu
B hopMe pasgeneHvs unu BblAeNeHnsa akumoHepHoro obLiecTBa, BKITOYEHHbBIX B COCTaB
AKTMBOB B pesyrnbTaTe KOHBepTauuu B HUX akuuu, COCTaBNABLUMX yKasdaHHble AKTUBHI,
npu3HaeTcss pPaBHOW OLIEHOYHOM CTOMMOCTM KOHBEPTMPOBAHHbLIX akuuwn, OeneHHOM Ha
KoappumUMEHT KoHBepTauun. B cnyyae, ecnu B pesynbTate pasgerneHvs unu sbiaeneHns
cosgaetca gBa wunu Bonee akumoHepHbiX obwiecTBa, Ha KOIPMUUMEHT KOHBEpTauum
aenurcs oLleHoYHas CTOMMOCTb  KOHBEPTUPOBAHHbLIX  aKLUMW, YMeHbLLUEeHHas
nNponopuUMOHanbHO A0fe MMYyLEecTBa pPeOpPraHM3oBaHHOrO akuMoHepHoro obuiecTsa,
nepedaHHoro akuMoHepHOMY oOOLWecTBy, CO34aHHOMY B pesynbTaTe pasgeneHus wunm
BblAeNeHus.

OueHo4yHasi CTOMMOCTb akLUWiA BHOBb CO3[aHHOIO B pesyrbTaTe peopraHusaumm
B ¢opMe BblOeneHns akLMOHEepPHOro oO6LLUEeCTBa, BKMYEHHbIX B cocTaB AKTUBOB B
pesynbTaTe WX pacnpefeneHns cpean akUMOHEepPOB PeOpPraHNM30BaHHOIO aKLMOHEPHOro
obLiecTBa, NpM3HaeTCs paBHOWM HyIHO.

OueHo4yHas cToMMOCTb ObGnMraum HOBOIO BbIMyCKa, BKIIOMEHHbLIX B COCTaB
AKTMBOB B pesynbTaTte KOHBepTauuum B HUX obnurauuin, COCTaBnsBLUMX YKa3aHHbIE
AKTUBbI, NpuU peopraHM3auunm JSMUTEHTa Takmx obnurauurm npusHaeTcsa pPaBHOM
OL€HOYHOW CTOMMOCTM KOHBEPTMPOBAHHbLIX Obnurauui.

[MonoxeHns HacToAWEero MyHKTa MPUMEHSIOTCA OO0 BO3HUKHOBEHUS LIEeHbl akuui
(oBbnurauwnin), BKMOYEHHbIX B COCTaB AKTMBOB.

2.15. OueHoYHas CTOMMOCTb SMUCCUOHHBIX LEHHbIX Bymar, He JoMYLLEeHHbIX K 0bpalleHmto
Yyepe3 OpraHM3aToOpoB TOPrOBMK, MPU3HAETCA pPaBHOM CTOMMOCTM MpUobpeTeHus LEeHHON
Bymarn, a B cnydae NpUHATUS OT KNMEHTa LeHHbIX Bymar B JOBEpUTErNbHOE yrnpasneHue - rno
cornaweHuto CTOpoH.

2.16. OueHoOYHast CTOMMOCTb [O€eno3vUTOB (OEMO3UTHbLIX CEepTUdUKATOB) onpeaensieTcs
ncxood M3 CyMMbl  [EHEXHbIX CpeacTB, pasMeLLeHHbIX B Aeno3uTbl  (4eno3nTHble
cepTndukaTbl), U CYMMbl HAYUCTIEHHbIX, HO HE BbINla4eHHbIX MPOLEHTOB.

2.17. OueHo4Hasi CTOMMOCTb (PpbHOYEPCHBLIX KOHTPAKTOB W OMUMOHOB oOnpenensieTca no
pacyeTHOW LieHe opraHuM3aTtopa TOProBMW, a MpuU ee OTCYTCTBUM Ha AaTy OLEHKM — Ha
npeapbiayLwmn AeHb, NPy OTCYTCTBMM HA NPeabIAYLLNA AeHb — Ha AaTy npruobpeTeHuns.
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2.18. Cymma OeHexXHbIX CpeacTB 1 0683aTenbCTB B MHOCTPAHHOW BastoTe NepecymTbiBaeTCs
B pybnun no kypcy, yctaHoBrneHHomy LieHTpanbHbiM 6aHkom Poccunckon degepaumm Ha gaty
OLEHKN OOBEKTOB JOBEPUTENBHOIO YNpaBeHNS.

2.19. B pacuer crommocTn AKTMBOB, €CfiM WHOE He MpedyCMOTPEHO HaCTosLEN
MeToaumkon, NpUHUMAOTCA TakkKe 3a40fMKEHHOCTU, BO3HUKLLME B pesyrbTate CoBepLUeHUS
COErOoK C YKkazaHHbIMK AKTMBaMu, Npu 3TOM:

1) pebutopckas 3ad0SMKEHHOCTb MO MNPOLEHTHOMY (KYnOHHOMY) Aoxody no
cocTaBnsAlWMM AKTMBbI AEHEXHbIM CpeAcTBaM Ha cyeTax M BO BKMagax WU
LeHHbIM Bymaram npuHMMaeTcs B pacyeT CTOMMOCTU AKTMBOB B CyMME,
MCYNCITIEHHON WMCXOAsl U3 CTaBKM npoLueHTa (KynmoHHOro Aoxoaa), yCTaHOBNEHHOM
B floroBope GaHKOBCKOro cyeTta, AoroBope 6aHKOBCKOro BKNaga Wiv pelleHun o
Bblnycke (O AOMNOMHUTENbHOM BbIMYCKE) 3MUCCUOHHBIX LIeHHbIX Bymar;

2)  3af0/MKEHHOCTW, BO3HWMKWIME B  pes3ynbTaTe  COBEPLUEHMS  COENOK,
npegycmaTpmBarolmMx 00s3aTensCTBO NO  obpaTHOM Npoaaxe/MoKyrnke LIEHHbIX
6ymar (coenkm PEMO) oueHmBatoTcs cneayowmm obpasom:

Cpoenka no nokynke LeHHon bymaru c ob6g3atenibcTBoOM 06paTHOW NPOAaXKu:

- KpeauTopckas 3afOfPKEHHOCTb MO UeHHbIM 6ymaram, BO3HMKWAs B
pesynbTate 3aknoveHHon caenku PEMNO, oueHnBaeTca B COOTBETCTBUM C
nepebiM ab3auem nyHkTa 2.2 U nyHkTamm 2.3 n 2.6, Mcxoaa m3 KonudecTtsa
LUEeHHbIX Oymar, npegycMOTPEHHbIX B YCNOBUSX COOTBETCTBYHOLLEN COENKM
(BTOpPOM €€ vacTn);

- pebutopckas 3afoIMKEHHOCTb MO AEHEXHbIM CpeacTBaM, BO3HUKLIAA B
pesynbtate 3aknioyeHHon caenkn PENO oueHuBaeTca nNo cymMme 3aKkpbiTUS
caenku PENMO (BTOpon ee yactn).

Cpoenka no npogaxe ueHHon bymaru c obga3aTenscTtBoM oO6paTHOW NOKYMKMU:

- KpeamTopckas 3a40fMKEHHOCTb MO AEHEXHbIM CcpeacTBaM, BO3HMKLIAS B
pesynbtate 3aknioyeHHon caenkm PENMO oueHuMBaeTca nNo cymMme 3akpbiTUS
caenku PENMO (BTOpon ee yactn);

- pebutopckas 3a0/MKEHHOCTb NO LeHHbIM ByMaram, BO3HUKLLAA B pedynbTaTe

3akntoyeHHon caenku PENO, oueHnBaeTcs B COOTBETCTBMM C NEPBbLIM ab3auem

nyHkTa 2.2 M nyHktTamu 2.3 1 2.6, ucxogs U3 KoOnmyecTBa LeHHbIX Oymar,

NnpeaycMOTPEHHBIX B YCITOBUSAX COOTBETCTBYIOLLEN CAENKM (BTOPOM ee YacTw).
2.20. He npuHnMatloTcs B pacyeT CTOMMOCTU AKTMBOB:

- HaAYMCMEHHbIW  NPOUEHTHbIN  (KYMOHHbIA)  Aoxod4 MO UeHHbIM  Bymaram,
cocTaBnsloWmMM AKTUBBLI, B Cryd4ae ecnn yKka3aHHbI [0XO0n BKMOYEH B OLIEHOYHYIO
CTOMMOCTb TaKuX LieHHbIX Bymar, a Takke B cnyvae onybrnvkoBaHUs B COOTBETCTBUU
C deneparnbHbIMWU 3aKOHAMWM U WHBIMA  HOPMAaTMBHLIMWM MPaBOBbLIMU  aKTaMm
Poccuinckon depepauum cBegeHMn O MNPOCPOYKE  UCMOSIHEHUSI  SMUTEHTOM
obsa3aTenbcTBa MO BbiNfaTe yKasaHHOrO AOXOA4a WM CBeOEHWUA O MPUMEHEHMU K
AMUTEHTY npouenyp 6aHKpOTCTBa;

- 00bsABNEHHbIE, HO HE nony4yeHHble gnBmnaeHObl No akynAam, CoCTtaBIIAOLWLNM AKTUBbI;

- Ha4duUCleHHble, HO He noJiydeHHble OoXoAdbl MO MHBECTULUMOHHbIM MasdAM 3aKpbITbIX
naeBbliX MHBECTULMOHHbIX CbOHﬂ,OB, cocTaBnALWMM AKTUBDI.

dakT o3HakomneHus ¢ Metogukon noaTBepKaato.
Yuypeautenb ynpaBneHus:

lModnuck (®amunus, N1.0.)
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MpunoxeHne Ne13
k [loroBopy O 4OBEPUTENBHOM yNpaBneHnn akTuBamm

or “ 20 r.Ne_ /20 /OY

NMEPEYEHb MEP NO HEOQONYLWEHWUIO YCTAHOBJIEHUA
NMPUOPUTETA UHTEPECOB OAHOIO UK HECKOJIbKUX KITMEHTOB
HAO UHTEPECAMMUW OPYIUX KNMEHTOB

r. Mocksa © 20 .

[MepeveHb Mep Mo HeOonyLLEeHUIO YCTAaHOBMNEHUS NMPUOpUTETa UHTEPECOB OOHOro UK
HECKONbKNX KIMEHTOB Haj WHTepecamun Apyrmx KrneHtoB (ganee — [lepeyeHb mep)
ABnseTca HeoTbemsieMon Yactbio U MNMpunoxerHnem Ne13 k [loroBopy 0 AoBepUTESNTbHOM
ynpaBneHun aktmeamm ot “__ " 20 r.Ne /20 _/OY.

1. O6Lwue NonoxeHus.
Hactoawwmn MNepeveHb pa3paboTaH YnpaensawwmMM B COOTBETCTBUM C [lonoxeHnem
BaHka Poccun ot 3 asrycta 2015 r. Ne482-I1 «O eguHbix TpeboBaHMsX K NpaBuiam
OCYLLECTBNEHNS OEATEeNbHOCTU MO  YNpPaBfieHUo LeHHbiIMM  Bymaramu, K MOpsaKy
packpbITUS yNpaenswoWMM MHOpMaumMmM, a Tawkke TpeboBaHUAX, HanpaBreHHbIX Ha
UCKINOYEHNE KOHNIMKTA MHTEPECOB YNpaBndawoWero» w  ApYrMMU  HOPMAaTUBHbLIMU
npaeoBbIMK akTaMn Poccunckon degepaunn.
B pamkax NepeyHs mep Ynpasngawowmm paspaboTaHbi:
- MPVHLUUNLI AeATENBbHOCTU YNpaBnsoLwero,
- MIPMHUMMNbI NPOeCccMoHanbHOM N CryKebHOM 3TUKN,
- MPUHLUMMNbI OCYLLLECTBIEHNS] 4OBEPUTENBHOIO YNpaBeHnsi akTMBaMu KIMEHTOB,
- NIOPSA0K MHAPOPMALIMOHHOIO OBMeHa.

2. MpyHUMNbI peATenbLHOCTU YNpaBnsoLwero.

Ynpasnawowun pykoBOACTBYETCHA B CBOEW MpPodpecCnoHanbHON AeATerbHOCTM Ha
pblHKE UeHHbIX Bymar TpeboBaHuaMKM dreaepanbHbIX 3aKOHOB, HOPMATMBHbLIX akToB baHka
Poccun, MHbIX HOPMAaTMBHBIX MPaBOBbLIX aKTOB, BHYTPEHHUX OOKYMEHTOB YNpaBnsawLwero u
YCINoB/SIMM IOrOBOPOB O A0OBEPUTENBHOM YrpaBneHun akTMBamu, 3aKTOYEHHbIX C KIMEHTaMMW.

B uenax HegonyLeHnsa NpuopuTeTa MHTEPECOB OLHOMO UM HECKOSTbKUX KITMEHTOB Haz
NMHTEepecaMn OpYrmx KNMEeHTOB YNPaBnsloWmMin pyKOBOACTBYETCS TpebOBaHNAMU BHYTPEHHMX
AOKYMEHTOB YNpaBnsoLLEero, yctaHaBNMBaroLMX NpaBmia BbIABIEHUSA N KOHTPONSA KOHNNKTa
WHTEpPecoB, a Tawkke nNpedoTBpalleHuo ero MnocneacTtsui  Mpu OCyLLEeCTBeHUn
npodeccnoHanbHOM AeATENbHOCTM Ha PbiHKE LIEHHbIX Bymar.

OCHOBHbIMW MpUHUMMNaAMXU OEeSATeNbHOCTM YNpaBnAawLwero B Uensx HeaonyleHus
npuopuTeTa MHTEPECOB OAHOIO UM HECKOSIbKMX KIMEHTOB Hag MHTEpecaMu OpYrnX KIMEHTOB
Npu1 OCYLLECTBIEHMN NPOdECCUOHANBHON AEATENBHOCTM Ha PbIHKE LIEHHbIX ByMar aBnsoTCs:

- 3aKOHHOCTb,

- npodeccnoHannam,

- MPUOPUTET UHTEPECOB KINEHTOB,

- 00pa3suoBoe BbINoNHEHNEe 06s3aHHOCTEN,

- HEe3aBUCMMOCTb CBOEIro MHEHUS U BO3MOXHOCTb NpefoCcTaBneHns MHopmauuu.

Mpn ocywecTBrneHMn npPogeccUoHansHON AeATenbHOCTU YNpaBnsoWwnn OOMKeH
PYKOBOACTBOBATLCA UCKIHOYUTENBHO MHTEPECAMW KITMEHTA, €CNN TakoBble HE MpoTuBopedar
AencTeytolwemMy 3akoHogatenoctBy Poccuickon ®epepaumnmn, TpeboBaHMAM  BHYTPEHHMX
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AOKYMEHTOB YMpaBnsoLwWwero WnM YCroBusM [JoroBopa O [OOBEPUTENbHOM  ynpaBreHuu
aKTMBaMu, 3aKIKOYEHHOIO C KITMEHTOM.

Mpu ocylecTBrneHnn nNpodeccuoHanbHON OeATeNbHOCTU YNpaBnsawLwmi He BripaBe
3roynoTpebnsaTb NpeaocTaBneHHbIMU el NpaBamMu C Lienbio n3BneYeHns cobCTBEHHON BbIrobl
nMBO BbIFOAbI OAHUX KIMEHTOB 3a CHET UHTEPECOB OPYIMX KITMEHTOB.

Ynpasnsowmn 4eNcTeyeT C NO3NLmMn JOBPOCOBECTHOIO OTHOLLIEHUSA KO BCEM KIMEHTaM.
Ynpaensowmn He Ucnornb3dyeT HEKOMMETEHTHOCTb KIMeHTa B CBOMX UHTEpecax, a Takke He
OKasblBaeT OOHMM KNMeHTaM npeanodTeHne nepen apyrMMu B okasaHum npodeccnoHanbHbIX
yCnyr no npu3Hakam Mx HauMoHanbHOCTK, Nona, NOAUTUYECKUX UNN PENUTMO3HBIX YOEXKOEHWN,
hMHaHCOBOrO COCTOSAHMSA, AENOBOM penyTaunm n gpyrmx o6CTOATENbCTB.

Ynpasnaowmin obecneymBaeT BHYTPEHHUIN KOHTPOSb 3a OEATENbHOCTbIO OTAENO0B U
pabOTHMKOB, 3a4eMCTBOBAHHbLIX B BbIMNOMIHEHMKN, OCDOPMIIEHMN U ydeTe COEeNOoK U onepauum
YnpaensioLwero 1 KIMEeHTOB, a Takke UMEeKLUX AOCTYN K KOHPuaeHUnansHon nHgopmaumm, B
uensx 3awuTbl NpaB N UHTEPECOB KaK KIMEHTOB, Tak M YNpaBnsawLwero oT OWnboYHbIX 1nm
Heao0BpPOCOBECTHbIX AENCTBUI PAaBOTHUKOB YNpPaBnsoLEero, KOTopble MOryT NPUHECTUN YObITKM
YnpaBnswLiero, HaHecTu Bpen ee penyTauuu, NPUBECTU K YLUEMIEHUIO NpaB U UHTEePecoB
KMMEHTOB, MO0 NMETb MHbIE HEraTUBHbIE NOCNEACTBUS.

3. MpuHuUMnNbI NnpoceccnoHanbLHOMN U CNYXeOHOU 3TUKM.

Mpn ocywecTerneHnn npopeccmoHanbHON OeATENbHOCTU YNnpasnsowWwmnn cosgaeT
TakMe ycrnoBusi paboTbl, KOTOpble WCKMYAOT BO3MOXHOCTb Nepegadn  crnyxebHon
WHpopMaumm ee paboTHMKaMKM TPETbUM NULAM, a TakkKe WCNOoNb3oBaHWUsS CryXebHomn
NMHGOPMaLMKM N1 3aKMN0YEHM caenok 6e3 yyacTmsa YnpasnstoLwero.

YnpaBsnsowun Bnpaee faBaTb KMeHTam WMHgopmaumio o6 ynpaBneHun LUEeHHbIMU
Gymaramm TONMbKO Ha OCHOBaHWM NPOGECCMOHANBLHOrO M OOBHEKTUBHOIO aHanu3a cutyauuu,
CMNOXMBLUENCHA Ha PblHKE, C Y4ETOM WMHBECTULMOHHBIX LeSfien KaXaoro KnveHTa, 4OnyCTUMOro
pucka, 0COBEHHOCTEN NHBECTULIMOHHOM CTpaTerm 1 UHbix oaktopos. Npu 3Tom nHdopmaums,
npegocTasnsemMas YnpasnsowmyMm KieHTam, 4oSmkHa OblTb JOCTOBEPHOW, SICHO N3MNOXEHHOMW U
HanpaBnNAemMon CBOEBPEMEHHO.

YnpaBnsoWwnin He WMHBECTUPYET aKTUBbl KIIMEHTOB B LEHHble Oymaru, ecnu Het
OCHOBaHUK nonaratb, YTO UMEHHO Takue MHBECTULUWN NpUeMnemMsl AN KIMEHTOB C y4eTOM UX
WMHBECTULMOHHOIrO Npodumnsi.

Ynpasnawowmi n ee paboTHUKN HE OCYLLIECTBAAIOT AABMEHNE HA KNNWEHTA, B TOM Y1cne
B BUOE PEeKOMeHAauun, KOTopble MOryT CrnocoOCTBOBaTb CO34aHWMIO HEMPaBUIbHOMO Win
BBOAALWErO B 3abnyxaeHne npeacTtaBrfieHWss O PbIHOYHOM CUTyauuu, LUEeHHbIX Oymarax,
3MUTEHTAX UEHHbIX Bymar, LeHax U yCrnoBUSAX CAENOK, U UMEIOT LIENbO CKINOHUTbL KIMEHTA K
NPUHATMIO KOHKPETHOrO WMHBECTULMOHHOIO PELLEHUS] UM BO3OEPXKaHUIO OT onpeaesieHHOro
OEencTBnA, B TOM YUCIE B MHTepecax APYrux KIMEHTOB UIv camon YnpaBnsaoLLero.

PaboTHMkam YnpaBnsowero 3anpewaeTcd gaBaTb  KIIMEHTaM pekoMeHgauum no
onepauMsiM Ha pblHKE LEHHbIX Bymar ¢ uenbio co3gaHus OnaronpusiTHbIX YCROBUA AONs
OCYLLIECTBIIEHNSA Onepauun B UHTepecax onpefeneHHbIX KIMEeHTOB, CaMoro YnpaBnsawoLero
nmMbo coBCTBEHHLIX MHTEpPEecax paboTHNKOB YNpaBnsAoLLErO.

YnpaBnsowmn B xoge OCYyLLECTBEHUS NPodeCCUoHaNbHON AEATENbHOCTU Ha PbIHKE
LieHHbIX Bymar He fonyckaeT AaBreHns CO CTOPOHbI M 3aBUCMMOCTU OT TPETbMX JINL,, HAHOCALLMX
yuiep6 knneHTam.

Mpn ncnonHeHnn ceomx 0b6s3aTensCTB MO JOroBOpPaM O AOBEPUTENBHOM YrpaBnieHnn
aKTMBamMu YnpaBnsowmn n ee paboTHUKX HE BbiNia4yMBatoT, HE nNpeasiaratoT BbIMIaTUTb N He
paspeLlatoT BbinsaTy AEHEXHbIX CPEACTB KIMEHTaM Ui MHbIM NLAM Asl OKa3aHus BIIMSIHUA
Ha OEeNCTBUSA UNN peLleHnsa 3TUX Nuy nNMbo Ynpaensaowero ¢ Uenbio NonyyYnTb Kakue-nmbo
NpeMMyLLECTBa UK AOCTUYb HEMPABOMEPHbIE LieNn.

Mpwn ncnonHeHun ceomx 0b6A3aTENBLCTB NO 4OrOBOPaM O AOBEPUTENBHOM yrpaBrieHnn
aKTMBamMKn YnNpasnsowun n ee paboTHMKN HE OCYLLECTBRASIOT AEWUCTBUSA, KBanudpuumpyemble
3aKoHOOaTeNbCTBOM, Kak Jada (nonyveHue) B3siTK1, KOMMEepPYeCKUn NoAKyr, a Takke AeNCTBuUS,



HapyLatowme TpeboBaHNA 3akoHOA4aTENBCTBA O NPOTUBOAENCTBUN Neranm3aunm (OTMbIBaHMLO)
A0X0A0B, NOMYYEHHbIX NPECTYNHbIM NyTEM, U (PMHAHCUPOBAHUIO TeppopU3Ma.

Ynpasnawowmin M ee paboOTHUKM OTKa3blBAOTCA MPUHMMAaTb [OEHEXHble CyMMbl,
nogapkv, 06e3BOo3Me3HOe BbINOMHEHWE B WX agpec ycnyr nubo NpuHUMaTb WHble
MaTepuanbHble UM HemaTtepuanbHble Brara OT CBOMX KIMEHTOB, KOTOpble NepeaarnTcs B
KayecTBe CTUMYNMpOBaHMs Ynpasnstowero nnbo ee paboOTHUKOB U CTaBSAT UX B ONpeaesieHHYo
3aBMCMMOCTb OT KNMEHTa M HanpaefeHbl Ha obGecneyeHne BbINOMHEHUST 3TUMKU pabOTHUKaMM
unn  YnpaensowmMM  Kakmx-nMbo OencTBUA B NOMb3y CTUMYNUPYIOLLEro KIMeHTa, He
obycrnoBneHHbIx TpeboBaHMsAMM 3akoHOoAaTenbCcTBa MM obssatenscTBaMu Mo AOroBOpy O
[OBEPUTENBHOM yrnpaBneHun aktnsamu. [loa ykazaHHbIMU AEACTBUSAMU NOHUMAOTCS:

- npefocTaBneHve HeonpaBAaHHbIX MPEeMMyLLEeCTB MO CPaBHEHUIO C  OpYyrumu
KnneHTamu;

- npepocTaBneHne Kaknx-nnbo rapaHTui, He 0ByCrnoBeHHbIX TpeboBaHNSMHN
3aKkoHogaTeNnbCTBa WU YCrOBUAMM OOrOBOPOB O [JOBEPUTENBHOM ynpaBreHun
aKTMBamu;

- obxon JencTBylOWMX Yy YNpaBnsAwLwero npaBus, YCKOPEHWE CYLLECTBYIOWMX Y
Ynpasngatwowero npoueayp;

- VHble AEWCTBUS, Maylwime Bpaspes C NpUHLMNaMm Npo3payvyHOCTN N OTKPbITOCTU
B3aMMOOTHOLLEHU MexXxay Ynpasnawwmm W  KnuneHtamu, nmbo ponyckarwowime
onpegeneHHble NpeanoyTeHNsa YNpaBnsaoLwero B OTHOLIEHUM O4HOIO UITN HECKOSbKMX
KNMEHTOB nepen ApYrMMN KNMeHTaMu.

4. MpUHUMNBbI OCYLLECTBNEHNA 4OBEPUTENIbHOIO yrnpaBreHus

AKTUBAMMU KITMEHTOB.

Mpn ocyliecTBNeHUN ynpasreHns LUeHHbIMW Oymaramm Ynpasnswowmin obsasyeTca
NposBNATb AOIMKHYH0 3a60Ty 06 MHTEpecax KaXaoro KNneHTa u OCMOTPUTENBHOCTb, KOTOPbIE OT
Hee TpebyoTCA Mo CyLLEeCTBY OTHOLLUEHWUIA, UCXOAS N3 PbIHOYHOW CUTYaLU.

PelueHunsa YnpaBnsoLwero B OTHOLEHUN 3aKITOYEHUS (OTKasa OT 3aKIMYeHUsT) COerKu,
ee KOHKpPEeTHbIX YCNoBuin, 06 beMOB MHBECTUPOBAHWS, YCIOBUA 0BecneYvyeHnst U MHbIX acneKkToB
He MOryT MPUHUMATLCS, UCXOAS U3 NPeanodYTEHUN YNPaBnALWEero B OTHOLWEHUN OHOMO Unu
HECKOSbKUX KIMMEHTOB nepes ApYrMMn KIMEHTaMM, OCHOBaHHbIX Ha pasHuLe:

- 0b6beMoB cpeacTs, NepefaHHbIX KIMeHTaMu B JOBEPUTENBHOE yrpaBrieHue;

- ANUTEeNbHOCTU AOrOBOPHbLIX B3AaUMOOTHOLUEHUA MeXAy KnneHTaMmn 1 YnpasnsawoLwmum;

- (pyHaHCOBOro COCTOSIHUS KITUEHTOB;

- YCNoBWW BbINnaTthl BO3HarpaxgeHus Ynpasnawowero, NnpeaycMoTPEeHHbIX 40oroBopamm
O [0OBEPUTESILHOM YNpaBneHnn akTuBamu,;

- MHbIX PaKTOPOB, CTaBALUMNX KITMEHTOB B HEPABHbIE NOJTOXEHMS.

Mpn  ocywecTeBrneHnn  ynpasrieHUs UeHHbIMKW  Bymaramu  Ynpaenswowmm
PYKOBOACTBYETCA WCKMOYUTESNBHO MHTEpPecaMn Kaxdoro KIMeHTa, CTPEMUTCA 3aKmounTb
cOoenky Ha Hambonee BbIFOAHbLIX AN KMEHTa YCMOBUSIX, YYUTbIBas €ro WUHBECTULMOHHBIN
npodurb, MHBECTULMOHHYKO CTpaTernio U yCrioBUs pbiHKa. YNpasnawowWwmMiA NpyHUMaeT BCe
3aBuCALLME OT Hee pasyMHble Mepbl 515 JOCTMXKEHUS UHBECTULIMOHHBIX Lerien KNneHTa npu
COOTBETCTBUN YPOBHIO pUCKA BO3MOXHbIX YObITKOB, KOTOPbIA CMOCODEH HECTU KIMEHT.
Ynpaenswowmun He aonyckaeT npyv MPUHATUM  KOHKPETHOr0 WHBECTULMOHHOMO peLleHus
KOHKYPEHUMN MHBECTULMOHHBIX NOPTAENEN KIMEHTOB.

Ynpasnsowmii obecneunsaeT pasgenbHbl yYeT:

- COEenOoK KINUEeHTOB,
- [AEeHEeXHbIX cpeacTs U
- UeHHbIX Bymar, npuHagnexawmx KnmeHTam.

3akntoveHre gorosopa, 06 bEKTOM KOTOPOTro SBMSAKTCS LieHHble ByMary (Mpov3BogHble
bMHaAHCOBbIE MHCTPYMEHTLI), 3@ CHET UMYLLLECTBA HECKOSBbKUX KITMEHTOB Ha OPraHn30BaHHbIX
(He opraHM3oBaHHbIX) TOprax YNpasnstoWmMM He OCyLLEeCTBNSAETCS. YKa3aHHbIM JOroBOp MOXeT
ObITb 3aKMOYEH TOMBKO 3a CYET OLHOIO KIMeHTa.



Mpn ynpaBneHMM UEHHbIMM OBymaramMm W LEeHEXHbIMW CPeacTBaMuM  HECKOSbKMX
KNMMEHTOB YNpaBnsawwWWMA BrpaBe YCTaHaBnMBaTb eOuHble npasuna  u  NpUHUMNGI
PopMUPOBaAHUA COCTaBa U CTPYKTYpPbl aKTUBOB, HAXOAALLMXCA B JOBEPUTENBHOM YrpaBrieHnn
(ctangapTHble cTpaterm ynpasneHus). [lpu 3TOM ynpaBneHve UeHHbIMK Bymaramu u
AEHEeXHbIMU cpefCcTBaMu MO CTaHAAPTHLIM CTpaTerusaM yrnpasrneHuss MOXET OCYLLEeCTBNATLCS
TONBbKO MPU YCMOBUW, YTO ONA YKa3aHHbIX KNMEHTOB onpeaeneH eauHbl UHBECTULMOHHBIN
npoduIb (CTaH4APTHBIM UHBECTULMOHHBLIA NPOUIb).

Ynpaengawowmin He [OonyckaeT npuoputeTa WHTEPECOB OAHOMO WM HECKOSbKUX
KNMEHTOB Ha[ uHTepecamu OpYrux KIMEeHTOB MNPW OCYLLECTBIIEHUM Mep MO YCTPaHEeHWto
HebnaronpuUATHbIX NOCNEACTBUA KOH(PIMKTa MHTEPECOB, BO3HUKLLETO MeXay YNpaBnstoLwmm r
KIMMEHTOM.

5. Mopsapok nHgpopmaumMoHHOro oomeHa.

Ynpasnawowmin npuHMMaeT Mepbl Mo obecnevyeHnto  KOHUAEeHUManbHOCTU  UHGOpP-
MauuKn, MOCTYNMBLUEN OT KIMEHTa B CBSA3M C WCMOSIHEHMEM [OroBopa O O0BEPUTENBHOM
ynpaeneHun aktneamun. KoHdpumaeHumanbHaa nHgopmMaunsa He MoxeT ObiTb MCNonb3oBaHa B
WHTepecax YnpaBnswLwero unuM TpeTbmx nuy. [LaHHbI nopsidoK co3gaeTcss C MOMOLLbH
NPUMEHEHUSA TEXHUYECKUX CPEACTB W OpraHM3auMOHHbIX Mep NyTeM CO3OaHUs OorpaHuyYeHuin
A0CTyNa Kaxgoro paboTHUKa K MHGopMaLmMmn pasnmnyHbIX YPOBHEN.

Ynpasnsowmnn MHPOPMUPYET KITMEHTOB O pUCKaX OCYLLECTBIIEHUA OeSATeNbHOCTU Mo
ynpaBneHnto LLeHHbIMK ByMaramm Ha pbiHKE LIEHHbIX Bymar.

Ynpasnaowmin o6a3aHa NpeacTaBnaTb KMMEHTAM  OTYeTbl O  OEATENbHOCTU MO
ynpaBneHuto LeHHbIMM Bymarammn B CPOKM 1 B NopsaKe, NpeayCMOTPEHHbIE 3aKOHO4ATENbCTBOM
1 JOrOBOPOM O AOBEPUTENBHOM YrpaBneHn akTuBamu.

Mo NncbMeHHOMY 3anpocy KnMeHTa YnpasnstoLwmi oba3aHa B CPOK, HE NPEBbLILLIAOLLNIA
10 (pecatb) paboumx AHeWn co OHsS NonyyYeHus 3anpoca, NPeaoCcTaBUTb KIMEHTY MHOPMaLuio
06 MHBECTULMOHHOM MopTdene KIMeHTa, ero CTOMMOCTU, a Takke O CAerkax, COBEpLUEHHbIX 3a
CYeT 3TOro MHBECTUUMOHHOIO noptdens. [aHHas nHdopmMauma npegoctaBnsaeTcs Ha aary,
yKa3aHHyl0 B 3anpoce KrnuMeHTa, a eCcnv faTa He yKasaHa, TO Ha gaTy nonyyYyeHusa 3anpoca
yrnpaBnAoLLMM.

HacTtosiwumin NepeveHb Mep packpbiBaeTcsl Ha odouumanbHOM canTe YnpasnsioLwero
(http:/Amww.rezerv-invest.ru) B MIHPOPMALNOHHO-TENEKOMMYHUKALIMOHHOM ceTu «VIHTepHeT».

dakT o3HakomneHusn c MNepevyHem mep noaTBEpPXKAAIO:

YypeauTenb ynpaBneHus

lModnuck (®amunus, 1.0.)

YnonHoMo4YeHHoe nNnuo Yypeaurtens ynpasrieHus
Ha OCHOBaHuK JoBepeHHOCTU Ne oT «__» 20__ropa

lModnuck (®amunus, M1.0.)
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	1 ПРЕДМЕТ ДОГОВОРА.
	1.1 Учредитель управления передает Активы Управляющему в доверительное управление, а Управляющий от своего имени, но за счет Учредителя управления осуществляет операции c Активами в интересах Выгодоприобретателя согласно положениям Инвестиционной декл...
	1.2 Выгодоприобретателями по настоящему Договору являются лица, указанные Учредителем управления в анкете клиента (Приложение 1а).
	1.3 Деятельность Управляющего ограничена рамками Инвестиционной декларации, являющейся неотъемлемой частью настоящего Договора. Юридические и фактические действия в рамках настоящего Договора Управляющий совершает от своего имени с обязательным указан...
	1.4 На Активы Учредителя управления, переданные Управляющему в доверительное управление, не может быть обращено взыскание по долгам Управляющего.
	1.5 Термины и определения, используемые в настоящем Договоре, приведены в Приложении 2 к настоящему Договору.

	2 ПОРЯДОК ПЕРЕДАЧИ И ОЦЕНКИ АКТИВОВ.
	2.1 Передача Активов в управление.
	2.1.1 До момента передачи Активов в управление Учредитель управления обязан сообщить Управляющему о своём намерении передать Активы в Управление. При этом объектами доверительного управления, которые могут быть переданы Управляющему Учредителем управл...
	2.1.2 Учредитель управления направляет Управляющему Уведомление о намерении передать Активы в управление/вывести Активы из управления по форме Приложения 4 к настоящему Договору (далее – Уведомление).
	2.1.3 Обязательства Управляющего в отношении переданных в управление Активов (как при первоначальной передаче, так и при дополнительном вложении Активов) возникают со дня, следующего за днём передачи Активов в полном составе, указанном в Уведомлении.

	2.2 Определение момента передачи Активов в Управление/ вывода Активов из Управления.
	2.2.1 В рамках настоящего Договора моментом передачи Активов в Управление является:

	2.3 Оценка Активов.
	2.3.1 Стоимость Активов, переданных клиентом в доверительное управление, а также находящихся в доверительном управлении, определяется в соответствии с Методикой оценки объектов доверительного управления, являющейся приложением 12 к настоящему Договору.
	2.3.2 Стоимость ценных бумаг в составе Активов, указанных в Уведомлении, признаётся равной их ценам, сложившимся на торгах организатора торговли на конец операционного дня, предшествующего дню передачи Активов Учредителем управления Управляющему.
	2.3.3 При передаче Активов Учредителем управления в управление Управляющий обязуется не позднее дня, следующего за днём передачи Активов в составе, указанном в Уведомлении, в письменном виде сообщить Учредителю управления о произведённой оценке Активо...

	2.4 Дивиденды и купонные выплаты.
	2.4.1 Дивиденды и купонные выплаты, полученные по ценным бумагам, включаются в состав Активов Учредителя управления и учитываются при определении стоимости Активов. При этом Управляющий не несёт ответственности перед Учредителем управления за действия...

	2.5 Изъятие и дополнительные вложения Активов.
	2.5.1 Учредитель управления имеет право в любое время в течение срока действия Договора произвести дополнительное вложение (довнесение) Активов или изъятие (вывод) Активов из доверительного управления.
	2.5.2 Для довнесения Активов в управление Учредитель управления направляет Управляющему Уведомление по форме Приложения 4.
	2.5.3 Для изъятия Активов Учредитель управления направляет Управляющему Поручение на вывод денежных средств по форме Приложения 6, или Поручение на вывод ценных бумаг по форме Приложения 7.
	2.5.4 Частичное изъятие Активов из управления производится в виде денежных средств. Изъятие из управления ценных бумаг допускается в исключительных случаях с согласия Управляющего и в соответствии с согласованным Сторонами порядком.
	2.5.5 Если размер денежных средств, находящихся в управлении на момент Уведомления Учредителем управления об изъятии Активов, достаточен для выполнения поручения об изъятии Активов, Управляющий производит перечисление средств Учредителю управления не ...
	2.5.6 Если денежных средств недостаточно, Управляющий по своему усмотрению производит реализацию ценных бумаг, находящихся в управлении, на недостающую сумму и перечисляет Учредителю управления требуемую сумму не позднее рабочего дня, следующего за дн...
	2.5.7 При дополнительном вложении Активов Учредитель управления обязан уведомить о своём намерении, направив Уведомление не менее чем за один рабочий день до совершения действий по передаче Активов.

	2.6 Возврат Активов Учредителю управления при прекращении действия Договора.
	2.6.1 Не позднее двух недель до дня прекращения действия Договора (в связи с истечением срока его действия или досрочным расторжением) Учредитель управления направляет Управляющему уведомление (в произвольном виде в письменной форме) о нежелании проло...
	2.6.2 После получения Отчёта управляющего Учредитель управления в течение 4 дней обязан дать распоряжение о переводе ценных бумаг на указанный им лицевой счёт в реестре либо депозитарии, либо дать распоряжение об их реализации и перечислении вырученны...
	2.6.3 Возврат денежных средств, входящих в состав Активов Учредителя управления на момент прекращения действия Договора с учётом п.9.2. Договора, производится не позднее семи дней с момента получения соответствующего распоряжения.
	2.6.4 Перечисление денежных средств Учредителю управления производится не позднее рабочего дня, следующего за днём зачисления средств от продажи ценных бумаг Учредителя управления в полном объёме с учётом п.9.2. Договора на Отдельный расчётный счёт.
	2.6.5 При возврате Учредителю управления ценных бумаг, входящих в состав Активов Учредителя управления, Управляющий направляет Учредителю управления Отчёт управляющего по форме Приложения 5 к Договору, который включает в себя информацию о балансовой с...
	2.6.6 Управляющий обязан передать Учредителю управления ценные бумаги и/или денежные средства, полученные управляющим после прекращения действия Договора, в связи с осуществлением управления ценными бумагами в интересах учредителя управления в период ...


	3 НАЛОГООБЛОЖЕНИЕ УЧРЕДИТЕЛЯ УПРАВЛЕНИЯ.
	Управляющий при выплате дохода Учредителю управления, а также по окончании налогового периода, выступает налоговым агентом в соответствии с Налоговым Кодексом РФ и информирует Учредителя Управления о порядке налогообложения инвестиционного дохода, изв...
	3.1.1 Под выплатой денежных средств, в целях настоящего пункта понимается выплата наличных денежных средств, перечисление денежных средств на банковский счет Учредителя управления или на счет третьего лица по требованию Учредителя управления.
	3.1.2 Активы Учредителя управления, находящиеся под управлением, и значение начальной стоимости Активов уменьшаются на сумму удержанного налога.

	4 ПРИНЦИПЫ УПРАВЛЕНИЯ.
	4.1 Осуществляя доверительное управление по настоящему Договору, Управляющий действует без необходимости получения от Учредителя управления:
	4.2 Настоящим Учредитель управления подтверждает и соглашается, что права и обязанности, которые возникают у Управляющего в результате действий по настоящему Договору, исполняются за счет Активов, переданных в доверительное управление.
	4.3 Учредитель управления передаёт Управляющему право голоса по Ценным Бумагам.
	4.4 Ожидаемая доходность Учредителя управления, указываемая в его инвестиционном профиле, не накладывает на Управляющего обязанности по ее достижению и не является гарантией для клиента, если в Договоре не указано иное.
	4.5 В отношении Управляющего, помимо наличия требований Инвестиционной декларации, являющейся неотъемлемой частью настоящего Договора,  не накладываются дополнительные ограничения, которые необходимо учитывать при  совершении действий по снижению факт...
	4.6 Управляющий в случаях невозможности совершения действий по приведению инвестиционного портфеля Учредителя управления в соответствии с его инвестиционным профилем, связанных с:
	4.7 Управляющий вправе осуществить пересмотр инвестиционного профиля Учредителя управления по истечению инвестиционного горизонта, определенного в действующем инвестиционном профиле Учредителя управления при наличии следующих оснований:

	5 ПРАВА И ОБЯЗАННОСТИ СТОРОН.
	5.1 Обязанности Управляющего.
	5.1.1 Открыть отдельный расчётный счёт на своё имя для обособленного хранения денежных средств Учредителя управления, переданных в доверительное управление (далее – Отдельный расчётный счёт).
	5.1.2 Открыть специальный счёт депо в депозитарии для учёта ценных бумаг Учредителя управления.
	5.1.3 Не совершать сделки и иные фактические действия с Активами Учредителя управления, противоречащие действующему законодательству Российской Федерации и нормативным правовым актам федерального органа исполнительной власти в области финансовых рынков.
	5.1.4 Учитывать Активы Учредителя управления, переданные в доверительное управление, на отдельном балансе.
	5.1.5 Предоставлять Учредителю управления отчёты в соответствии с пунктом 6 Договора.

	5.2 Обязанности Учредителя управления.
	5.2.1 Передать Управляющему все документы и сведения, необходимые для осуществления прав и выполнения обязанностей по Договору.
	5.2.2 Принимать отчёты, предоставляемые Управляющим.
	5.2.3 Оплачивать Управляющему вознаграждение и плату за управление и возмещать расходы, понесённые Управляющим в процессе исполнения настоящего Договора, в размере и в сроки, указанные в пункте 8 настоящего Договора.
	5.2.4 Самостоятельно контролировать состояние своих Активов, переданных в доверительное управление Управляющему.

	5.3 Права Управляющего.
	5.3.1 Управляя переданными в доверительное управление Активами Учредителя управления, поручать другому лицу (Поверенному или Комиссионеру) совершать от имени Управляющего действия, необходимые для управления переданными ему Активами.
	5.3.2 Проводить операции купли-продажи ценных бумаг путём заключения договора об оказании брокерских услуг (договора комиссии) с Брокером.
	5.3.3 Совершать в интересах Учредителя управления маржинальные сделки, или сделки РЕПО, т.е. сделки продажи (покупки) ценных бумаг, в результате которых задолженность по конкретному виду ценных бумаг (задолженность по денежным средствам) Управляющего ...
	5.3.4 Необходимыми условиями для совершения сделок, указанных в п.5.3.3. являются:
	5.3.5 На рынках государственных и муниципальных ценных бумаг, а также у организаторов торговли, в соответствии с действующим законодательством о ценных бумагах и правилами торговли организатора торговли, поручать совершение операций с находящимися в е...
	5.3.6 За действия избранного Брокера, Поверенного или Комиссионера Управляющий отвечает как за свои собственные.

	5.4 Управляющий не имеет права (ограничение деятельности Управляющего):
	5.5 Права Учредителя управления.
	5.5.1 Изменять условия Инвестиционной декларации, подписав с Управляющим соответствующее Соглашение. При этом такие изменения являются для Управляющего обязательными, если они не противоречат действующему законодательству.
	5.5.2 Получать отчёты Управляющего согласно п.6 настоящего Договора.


	6 ОТЧЕТНОСТЬ УПРАВЛЯЮЩЕГО.
	6.1 Не позднее пяти рабочих дней после окончания каждого квартала Управляющий предоставляет Учредителю управления Отчет Управляющего. Отчет Управляющего содержит данные о составе, движении и оценке Активов Учредителя управления, об операциях Управляющ...
	6.2 Отчёт содержит также информацию о расчете, начислении и списании Вознаграждения Управляющего и платы за управление за отчетный квартал (период).
	6.3 Отчёт Управляющего, направляемый Учредителю управления, считается принятым и одобренным последним, если в течение трех рабочих дней с момента передачи Управляющим отчета Учредитель управления не представит своих возражений по Отчёту.
	6.4 Помимо ежеквартального отчета Учредитель управления вправе в любой момент запросить информацию о текущей Рыночной стоимости Активов, а Управляющий обязуется предоставить ему такую информацию.
	6.5 В соответствии с требованиями действующего законодательства Российской Федерации для деятельности по доверительному управлению Управляющий ведет бухгалтерский учет по Активам Учредителя управления, переданным в доверительное управление Управляющему.
	6.6 Управляющий  обязан  предоставить  учредителю управления  Отчёт  в случае прекращения Договора о доверительном  управлении  Активами  (Отчет за последний период).
	6.7 Управляющий хранит оригиналы (копии) предоставляемой Учредителю управления отчетности, а также поступивших от последнего возражений и ответов на них в течении пяти лет.
	6.8 Отчетные документы при наличии возможности могут быть предоставлены Учредителю Управления в электронной форме путем предоставления ему доступа к информационному ресурсу Управляющего, на котором размещаются (составляются) такие документы, при услов...

	7 УЧЕТ И ХРАНЕНИЕ АКТИВОВ УЧРЕДИТЕЛЯ УПРАВЛЕНИЯ.
	8 РАСХОДЫ И ВОЗНАГРАЖДЕНИЕ.
	8.1 Вознаграждение Управляющего.
	8.1.1 Управляющему выплачивается вознаграждение. Вознаграждение удерживается Управляющим из Активов Учредителя управления.
	8.1.2 Вознаграждение управляющего – уплачивается исходя из ставки в ___% (_________________________) от следующих величин:
	8.1.3 Если значение Начальной стоимости Активов превышает значение Рыночной стоимости Активов или вознаграждение Управляющего меньше платы за управление по состоянию на последний день отчетного периода, то вознаграждение за успех Управляющим не взимае...
	8.1.4 Вознаграждение Управляющего, рассчитанное в российских рублях, удерживается Управляющим из Активов Учредителя управления.
	8.1.5 В момент удержания вознаграждения значение Рыночной стоимости Активов на Отчётную дату уменьшается на величину удержанного вознаграждения.
	8.1.6 В случае, если в предшествующем отчётном периоде (квартале) значение Рыночной стоимости Активов на отчётную дату (последний день квартала) оказалась ниже Начальной стоимости Активов или начисленное вознаграждение Управляющего меньше платы за упр...

	8.2 Накладные расходы.
	8.2.1 Активный способ управления, указанный в п. 4.1 и применяемый Управляющим для управления Активами, может увеличивать расходы Учредителя управления по доверительному управлению.
	8.2.2 Расходы, понесённые Управляющим в течение каждого отчётного периода, уплачиваются по мере их возникновения за счёт Активов Учредителя управления. Копии первичных документов, подтверждающие понесённые в течение отчётного периода расходы, подлежат...
	8.2.3 Если соответствующие счета на оплату Накладных расходов, возникших в рамках настоящего Договора, не будут получены Управляющим до прекращения действия Договора, Управляющий вправе произвести расчёт предполагаемых расходов и при возврате Активов ...

	8.3 Плата за управление.
	8.3.1 Управляющему выплачивается плата за управление. Плата за управление составляет ___% (______ процент) годовых от средней Рыночной стоимости Активов Учредителя управления, определяемой на последний день отчетного периода (квартала).
	8.3.2 Плата за управление выплачивается Учредителем управления в случаях, если:
	8.3.3 Плата за управление взимается на отчетную дату и фиксируется в отчете Управляющего за тот отчетный период, за который она взимается.
	8.3.4 Плата за управление, рассчитанная в российских рублях, удерживается Управляющим из Активов Учредителя управления.
	8.3.5 В момент удержания платы за управление значение Рыночной стоимости Активов Учредителя управления на отчетную дату уменьшается на величину удержанной платы за управление.


	9 СРОК ДЕЙСТВИЯ ДОГОВОРА.
	9.1 Срок действия Договора.
	9.1.1 Настоящий Договор заключён на один год и вступает в силу с момента передачи Активов в полном составе, указанном в Уведомлении, в соответствии с п.2.1 Договора.
	9.1.2 Если ни одна из Сторон за две недели до момента истечения срока действия Договора не уведомит другую сторону о своём намерении прекратить действие Договора, Договор считается продлённым ещё на один год.

	9.2 Досрочное прекращение действия Договора.
	9.2.1 Действие настоящего Договора может быть прекращено досрочно по основаниям, указанным в законе и/или в Договоре. Каждая из сторон имеет право расторгнуть Договор в одностороннем порядке, предупредив об этом письменно другую сторону за пятнадцать ...

	9.3 Акт.
	9.3.1 Документом, подтверждающим проведение взаиморасчётов, является акт о проведении расчётов в связи с прекращением договора, составленный по форме Приложения 9 к настоящему Договору, который подписывается сторонами по истечении трёх месяцев с момен...


	10 ДЕКЛАРАЦИЯ О РИСКАХ И КОНФЛИКТ ИНТЕРЕСОВ.
	10.1 Декларация о рисках.
	10.1.1 Учредитель управления подписывает Декларацию о рисках операций на рынке ценных бумаг по форме Приложение 8 и полностью осознает тот факт, что любые инвестиции в ценные бумаги являются высокорискованными по своему характеру. Все решения об инвес...
	10.1.2 Учредитель управления соглашается с тем, что в случае реализации ценных бумаг в соответствии с его распоряжением Учредитель управления несёт риск падения курсовой стоимости ценных бумаг в период их реализации и, следовательно, риск неполучения ...

	10.2 Конфликт интересов.

	11 ПРОЧИЕ УСЛОВИЯ.
	11.1 Конфиденциальность.
	11.2 Ответственность.
	11.3 Условия освобождения от ответственности.
	11.3.1 Обстоятельства непреодолимой силы.
	11.3.2 Обстоятельствами, освобождающими от ответственности за просрочку исполнения обязательств, являются, в частности:

	11.4 Отсрочка исполнения обязательств.
	11.5 Расторжение Договора по причине форс-мажорных обстоятельств.
	11.6 Применимое право.
	11.7 Разрешение споров.
	11.8 Предоставление информации и иные права Учредителя управления.
	11.9 Передача и получение документов по Договору.
	11.9.1 Стороны рассматривают все документы, связанные с исполнением Сторонами обязательств по Договору и переданные с помощью средств факсимильной связи, как переданные надлежащим образом.
	11.9.2 Стороны в деловых переговорах могут осуществлять записи переговоров на магнитных носителях. В случае возникновения споров Стороны вправе ссылаться на такие записи как на допустимые доказательства.
	11.9.3 Все документы, связанные с исполнением Сторонами обязательств по Договору должны направляться по указанным в Договоре реквизитам.

	Приложения.

	РЕКВИЗИТЫ И ПОДПИСИ СТОРОН.

	1а -ПРИЛ.1а_АНКЕТА_КЛИЕНТА_081018
	Анкета

	1б -ПРИЛ.1б_АНКЕТА_ПРЕДСТАВИТЕЛЯ_КЛИЕНТА_081018
	Анкета

	1в -ПРИЛ.1в_АНКЕТА_ВЫГОДОПРИОБРЕТАТЕЛЯ_081018
	Анкета

	1г -ПРИЛ.1г_АНКЕТА_БЕНЕФИЦИАРНОГО_ВЛАДЕЛЬЦА_081018
	Анкета

	2 - ПРИЛ.2_ТЕРМИНЫ_И_ОПРЕДЕЛЕНИЯ_011017
	1 ОСНОВНЫЕ ТЕРМИНЫ И ОПРЕДЕЛЕНИЯ
	2 РЕКВИЗИТЫ И ПОДПИСИ СТОРОН

	3 - ПРИЛ.3_ИНВЕСТИЦИОННАЯ_ДЕКЛАРАЦИЯ_К_ДОГ_ДУ_011017
	ИНВЕСТИЦИОННАЯ ДЕКЛАРАЦИЯ
	1 ПЕРЕЧЕНЬ ОБЪЕКТОВ ДОВЕРИТЕЛЬНОГО УПРАВЛЕНИЯ, КОТОРЫЕ МОГУТ БЫТЬ ПЕРЕДАНЫ уПРАВЛЯЮЩЕМУ уЧРЕДИТЕЛЕМ УПРАВЛЕНИЯ.
	2 ЦЕЛЬ ДОВЕРИТЕЛЬНОГО УПРАВЛЕНИЯ.
	2.1 Целью управления активами является извлечение прибыли путём совершения операций на рынках ценных бумаг.

	3 ОБЪКТЫ ИНВЕСТИРОВАНИЯ ДЕНЕЖНЫХ СРЕДСТВ УЧРЕДИТЕЛЯ УПРАВЛЕНИЯ.
	3.1 Объектами инвестирования денежных средств Учредителя управления являются следующие финансовые инструменты:
	3.2 Инвестиционный Портфель Учредителя управления распределяется Управляющим по объектам инвестирования с учётом минимальной и максимальной доли в структуре активов в соответствии с Таблицей “Распределение портфеля по видам финансовых инструментов”.
	3.3 Инвестиционный Портфель Учредителя управления распределяется Управляющим по отраслям с учетом минимальной и максимальной доли в структуре активов в соответствии с Таблицей “Распределение портфеля по отраслям”.
	3.4 Предельный объем стоимости ценных бумаг одного вида одного эмитента в Инвестиционном Портфеле Учредителя управления может составлять 100%, что также распространяется на государственные ценные бумаги Российской Федерации с первоклассным рейтингом.
	3.5 Структуру объектов доверительного управления, которая определена в пунктах 3.2 и 3.3 настоящей Инвестиционной декларации, в том числе:

	4 РАЗРЕШЕНИЕ НА ПРОВЕДЕНИЕ ОПЕРАЦИЙ.
	4.1 Управляющий вправе совершать в интересах Учредителя управления сделки на торгах организато
	4.2 ра торговли (биржевые сделки), не на торгах организатора торговли (внебиржевые сделки), биржевые срочные договора (контракты), внебиржевые срочные договора (внебиржевые сделки).
	4.3 Управляющий вправе совершать в интересах Учредителя управления операции с  ценными бумагами, в результате которых будет образовываться задолженность Управляющего перед Брокером по конкретному виду ценных бумаг. Обязанность по погашению указанной з...
	4.4 Управляющий вправе совершать в интересах Учредителя управления операции с ценными бумагами, в результате которых денежная задолженность Управляющего перед Брокером будет превышать денежную задолженность Брокера перед Управляющим (короткая денежная...
	4.5 Совокупный размер задолженности (по денежным средствам и ЦБ) в любой момент времени в течение срока действия настоящего Договора не может превышать 70% от рыночной стоимости активов Учредителя управления.
	4.6 При принятии решений об инвестировании средств Учредителя управления Управляющий руководствуется положениями настоящей Инвестиционной декларации.

	5 ЗАПРЕЩЕНИЕ НА ПРОВЕДЕНИЕ ОПЕРАЦИЙ.
	5.1 При принятии решений об инвестировании средств Учредителя управления Управляющий не вправе совершать следующие операции:

	6 ВНЕСЕНИЕ ИЗМЕНЕНИЙ В ДЕКЛАРАЦИЮ
	6.1 При изменении конъюнктуры на финансовом рынке Управляющий вправе с согласия Учредителя управления изменять Инвестиционную декларацию в целях наиболее эффективного использования средств Учредителя управления.
	6.2 Изменения в Инвестиционную декларацию отправляются Учредителю управления не позднее, чем за две недели до введения в действие.
	6.3 Учредитель управления, не согласный с изменением Декларации, должен письменно уведомить об этом Управляющего либо вывести свои средства из управления до введения в действие новой декларации.
	6.4 Отсутствие сообщений от Учредителя управления означает согласие Учредителя управления с изменённой Инвестиционной декларацией.
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