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YTBEPXXOEHO

CoBeTOM OMpPEKTOPOB
OO0 “®Pupma PesepB-UNHBecT” 27.02.2026r.
MpoTokon Ne118 ot 27.02.2026r.

OOrOBOP Ne /20 /Y
O AoBepuTesibHOM ynpaBJlieHUun AKTMBamMmu

r. Mocksa § ” 20 .

, rpaxgaH__ Poccuickon degepaummn, nacnopt
cepum HOMep , BblgaH
20__ ropga, HH , 3aperncTpupoBaH__ no agpecy:
,  VMeHyeM__ B  [JanbHeuwem
“Yupeautenb ynpaBneHnsa”, C 04HON CTOPOHBI, U

OOwWecTBO C OrpaHM4YeHHOW OTBETCTBEHHOCTbLI “®Pupma Peseps-
UHuBecT”, nmetoLlee nuueHsnto PCOP npodeccrnoHanbHOro y4acTHMKa pbliHKa LEHHbIX
B6ymar Ne 177-09019-001000 23 mapTta 2006 roga Ha ocyLlecTBreHne 4esaTenbHOCTU
no ynpasneHunto LieHHbIMK Bymaramu, B nuue r'eHepanbHoro anpektopa bapmeHkosa
Cepres Hwukonaesuda, OeWCTBYKOLLEro Ha OCHOBaHMM YCTaBa, WMeHyemoe B
AanbHenwem "Ynpasnsirowmn®, ¢ 4pyron CTOpOHbI, BMECTE MMeHYeMblE — CTOPOHBI,
3aKn4YmMnn HactTosawmn [1oroBop 0 HUXecneayrLweMm:

NMPEOMET JOTOBOPA.

Yuypeauntens ynpasneHua nepegaeTr AKTMBbI YNpasnsoweMy B [LOBEpPUTENbHOE
yripaBreHue, a YnpaBnsaoLWmnn OT CBOEro MMEHMU, HO 3a CHET YupeauTens ynpasneHus
ocyulecTBngeT onepaumm ¢ AKTnBamm B uHTepecax BeirogonprnobpeTtarens cornacHo
nonoxeHnam WHBECTUUMOHHON [OeKknapauuu, SBISIOWENCs NpUIioXeHnem K
HacToswemy [lorosopy.

BoirogonpuobpeTtatensmu no Hactodwemy [Jorosopy SIBAAKTCA nvua, yKasaHHble
Yupegutenem ynpasrneHus B aHkeTe knueHTa ([Mpunoxenue 1a).

[eaTenbHOCTb YNpasnatoLwero orpaHnyeHa pamkamm IHBECTULMOHHOM AeKnapaumu,
ABMNAIOWENCS HEeOoTbeMSIEMOM 4acTbio Hactosiwero [orosopa. HKOpuandeckne wu
dakTnyeckme geNCTBNA B paMkax HacTosLero [loroBopa Ynpasnsowum coBepLuaeT
OT CBOEro MMeHu ¢ obasaTernibHbIM yKa3aHMeM Ha TO, YTO OH LENCTBYET B KayecTBe
AOBEPUTESTBHOIO YNpaBnstoLLEro.

Ha AkTuBbI Yupeautens ynpasneHud, nepedaHHble YnpasnsaoLemy B JOBEpUTENLHOE
yrnpaBsreHue, He MOXeT ObITb 0bpaLLeHO B3biCKaHWe MO Jonram YnpasnstoLwero.

TepMuHbl 1 onpeaeneHusi, Ucnosb3yemble B Hactosdwem [loroBope, NpuBeaeHbl B
MpunoxeHun 2 K HacTosawemy [Jorosopy.

NOPAAOK NEPEAOAYUN U OLIEHKU AKTUBOB.

NMepenada AKTMBOB B ynpaBrieHue.

O6uwecmeo ¢ oepaHu4yeHHOU omeemcmeeHHocmbio “@upma Peseps-VHeecm” 1
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[lo momeHTa nepegayn AKTMBOB B yrnpasreHve Yupeautenb ynpaBneHus obssaH
coobLWNTb YnpasnsoLwemMy 0 CBOEM HamepeHun nepegatb AKTMBLI B YNpaBneHue.
Mpun 3TOM 06bEKTAMM AOBEPUTENBHOMO YNPaBNeHNs, KOTopble MOryT 6bITb NepeaaHbl
Ynpasnstowemy Yypegutenem ynpaBneHus SBns0TCA (PUHAHCOBbIE MHCTPYMEHTHI,
nepeymncneHHole B nyHkTe 1 “lNepevyeHb OOBLEKTOB LOBEPUTENBHOrO ynpaBrieHus,
KoTopble MOryT ObiTb nepefaHbl Ynpasnsawowemy Yypeautenem ynpasneHus’
MHBECTMLMOHHON fgeknapaunu, SBRAKOWENCS NpunoxeHmem 3 K HacTodwemy

[orosopy.

YupeguTens yrnpasrneHus HanpaensaeT YnpasnsaoLwemy YBegoMNeHne o HamepeHun
nepefatb AKTMBbI B YynpasrieHne/BbiBECTM AKTMBbI M3 ynpaBneHus no dopme
MpunoxeHus 4 Kk HacToswemy [loroBopy (Oanee — YBegomrieHue).

Obs3aTenbcTBa YNpasnsowero B OTHOLLEHUN NepeaaHHbIX B yripaBreHne AKTUBOB
(kak Npu NnepBOHaYanbHOW Nepefaye, Tak v NPy ONOSTHUTENbHOM BrOXeHUU AKTUBOB)
BO3HMKAKOT CO OHSA, crneayloLwero 3a AHEM nepefadn AKTMBOB B NOSIHOM COCTaBe,
yKa3aHHOM B YBEJOMIEHUMN.

OnpegeneHne MmomeHTa nepegadn AKTMBOB B YrnpaBrieHue/ BbiBoga AKTMBOB U3
YnpasneHus.

B paMKax HacTtoAwero ,Elorosopa MOMEHTOM nepeaayu AKTUBOB B YHpaBneHme
ABNAETCA:

MOMEHT nepefaym LeHHbIXx Gymar Ynpaenswowemy - gata 3a4ncrneHnsi LeHHbIX
Oymar Ha cneuuwanbHbIM CYET Aeno YNpaBnsawwero B Aeno3vtapum Unu B
peecTpe BnagenbueB LEHHbIX Oymar, OTKpbITbIM AN y4éTa LeHHbIX Oymar
Yupegutens YnpasneHusi, nepegaHHbIX B LOBEPUTENBHOE ynpaBneHne (aanee —
crneunarnbHbIN CY4ET Aeno);

MOMEHT nepefayn AeHEeXHbIX CPencTB YNpaBndwwemy - gata 3a4vyucrieHust
AEHEeXHbIX CPeAcTB Ha OTAENbHbIN PACYETHbLIM CYET, OTKPbITbIA Ha UMS
YnpaBnsawwero Ans ydéta OeHEeXHbIX CpeacTB YupeauTtensa ynpasrieHus,
nepefaHHbIX B OBepuUTENbHOE ynpasrneHne (ganee — OTAeNbHbIN pacYETHbIN
CYET);

MOMEHT nepedaymn LeHHbIX Oymar Yupeautento ynpaeneHust - gata cnvcaHust
LeHHbIX 6ymar co CneuymanbHOro cyeTa geno;

MOMEHT Nnepenaym AeHeXHbIX CPeACTB YUpeauTenio ynpaBrneHus - gata cnncaHus
AeHeXHbIXx cpeacTB ¢ OTAenbHOro pacy4éTHoro cyeta.

OueHka AKTMBOB.

CTtoumocTb AKTMBOB, NepedaHHbIX KITMEHTOM B OBEPUTENBbHOE yrpaBeHne, a Takke
HaxOOsLWMXCA B AOBEPUTENBHOM YrNpaBreHun, onpeaenserca B COOTBETCTBUMM C
MeToamnKoM OuUEHKM OOBLEKTOB [OOBEPUTENBHOINO YNpaBfeHus, SBAKOLENCcs
npunoxeHnem 12 k Hactoswemy [lJorosopy.

CToMMOCTb LEHHbIX Bymar B cocTaBe AKTMBOB, YyKasaHHbIX B YBEAOMMEHWUW,
NpM3HAETCS paBHOM MX LeHaM, CNOXMBLLUMMCS Ha Toprax opraHu3aTopa TOProBnu Ha
KOHeL, onepaLMoHHOro AHsl, MpeALLeCTBYHOLLIEro AHI0 Nnepeaayn AKTMBOB Yupeautenem
ynpaBneHus YnpasnsoLiemy.

Mpn nepepave AKTMBOB Y4upeautenem ynpasrieHUs B ynpasrieHve YNnpaBnsaowum
0bs3yeTca He no3gHee OHSA, crnegylowero 3a gHEM nepegayvm AKTUBOB B COCTaBe,
yKa3aHHOM B YBEAOMIMEHNN, B MMCbMEHHOM BMAE COOOLLMTL YUpeamTento ynpaBrneHus
O Npou3BenEHHOM oueHke AKTMBOB NYTEM HanpaeneHusa nocnegHemy OT4yéTta
Ynpasnstowero no popme lMNMpunoxeHna 5 k HacTosawemy [Jorosopy.

Avengenabl n KynOHHbI€ BblMiaThbl.
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AvnBnaeHabl 1 KyNOHHbIE BbINAAThI, NOMyYeHHbIE N0 LeHHbIM GyMaram, BKNo4arTCcs B
coctaB AKTMBOB YupeauTtensa ynpasfeHUa U ydYuTbiBalOTCA NpuU onpeaeneHum
ctoumocTn AkTuBoB. lNpu 3ToM Ynpasnawwmn He HECET OTBETCTBEHHOCTU nepen
Yupeantenem ynpasneHns 3a 4eNCTBUSE QMUTEHTOB B OTHOLLIEHUN OO BABIEHHbIX, HO
He BbInnavyeHHbIX OMUTEHTOM ANBUOEHOOB, a Takke 3a HernpaBoOMepHoe yaepXaHue
OMUTEHTOM HaNoroB Mnn NOObIX APYrMX AEHEXHBIX CYMM M3 CYMMbl HAYMUCIEHHbIX
anBuaeHaoB. B aTtom cnyvae Ynpaenstowmn 06s3yeTcs npeanpuHAaTbL Heobxoanmble
Mepbl ANSA 3aWnTbl NpaB Yuypegutensa ynpaBrneHus Ha YCroBUsIX, COrfacoBaHHbIX
CTopoHamMu OMNOSTHUTENBHO.

N3baTme n gononHUTENbHbIE BIIOXEHUS AKTUBOB.

Yupeautenb ynpaBrneHuss MMeeT npaBo B Ntoboe BpeMs B TeYEeHNe cpoka AencTBuS
[loroBopa NpOU3BECTU AOMONMHUTENBHOE BIOXEHME (OOBHECeHMe) AKTMBOB UMK
n3bsTue (BbiBoA) AKTUBOB U3 JOBEPUTENBHOIO YrpaBrieHus.

[na poBHeceHna AKTMBOB B ynpasfieHue YdpeauTtenb yrnpaBreHus HanpasnseT
Ynpasnswowemy YsegomneHve no gopme lNMpunoxeHusa 4.

Ona mn3batma AKTMBOB YypeauTenb ynpasBfieHUs HanpasnseT Ynpasnsawoowemy
[MopyyeHne Ha BbIBOA, AeHEXHbIX cpeacTs no popme MNpunoxeHus 6, nnu lNopyyeHne
Ha BbIBOA LEeHHbIX 6ymar no cpopme MNpunoxeHus 7.

Mpy aTOM YypeauTenb ynpaeneHust BnpaBe BbIBECTM M3 yripaBreHus nubo yacTtb
AKTMBOB, He MPEBbILIAOLLY BENNYMHY PbIHOYHOM CTOMMOCTU AKTMBOB, NMbO BCe
AkTuBbl. B nocnegHem cnyyae Ynpaensiowuii yaepxkMBaeT npuyMTalonecs emy
BO3HarpaxaeHue unuv nnaty 3a ynpasneHue 3a COOTBETCTBYOLLMIA Nepuoa Ao AaTbl
npekpaLleHns 4encTBus 4orosopa.

YactnyHoe un3baTME AKTUBOB K3 ynpaslieHna npoun3soanTCcA B BUAE OEHEXHbIX
cpeacTB. N3baTtue uns ynpasJieHNA UEeHHbIX 6ymar 00onyckaeTcA B UCKIMTIOYUTESTIbHbIX
cny4yadx c cornacua YHpaBnmou.lero 1 B COOTBETCTBUU C COIrNMacoBaHHbIM CTOpOHaMVI
nopAaKoMm.

Mpn m3baTn Yypegutenem ynpaBneHUs LEHEXHbIX CPeAcTB U3 ynpasBfieHus
nocnegHun Hanpasnset Ynpasnawowemy lNopydyeHne no opme [MpunoxeHus 6 K
HacTosiemy [lorosopy.

Mpn M3bATUM UEeHHbIX Oymar u3 ynpaBneHna YdpeguTenb ynpasreHus,
npeaBapuTenbHO MOMyyYuMB cornacue Ynpaenswwero U B COOTBETCTBUM C
cornacoBaHHbiIM 06evMKn CTOpOHaMM MOpsiAKe, HanpaBngeT YnpasnsatoLwemy
MopyyeHne no coopme lMNpunoxeHna 7 k HacTosLwemy [lorosopy.

Ecnn pasvep [OeHeXHbIX CpeacTB, HaxXOASLMXCS B YNpaBNeHUMM Ha MOMEHT
YBegomneHuss Yupegutenem ynpaBneHusi o6 nsabAatumM AKTMBOB, OOCTATOYeH ANs
BbIMONTHEHMS MOpPy4YeHUst 06 u3bATUM AKTMBOB, YNpaBnsioWMIA NpPoU3BOAUT
nepeydncneHve cpeacTts YupeauTenio ynpaBrneHus He no3aHee NaTn paboymx aHeN ¢
MOMEHTa NoJly4eHUsi COOTBETCTBYHOLLLETO YBEAOMINEHUS OT YUpeauTens yrpasneHus B
NMMCbMEHHOM BUAeE.

Ecnn geHexHbIx cpefcTB HeAOCTaTOYHO, YNpPaBnsoWmi No CBOEMY YCMOTPEHUIO
NpoOu3BOOMT peanu3auuio LUEeHHbIX Oymar, Haxogswuxcs B ynpaBfieHUMU, Ha
HeAOCTaloLLY0 CyMMY M NepeyvmcnseT YupeauTento ynpasneHms Tpebyemyto cymmy He
nosgHee paboyero AHA, cnenyrowero 3a AHEM 3a4nMCNeHns CpeacTB OT peanmsauum
LeHHbIX 6ymar Ha OTAenbHbIN pacHETHLIN CYET YNPaBnaLLEro.

Mpn pononHUTENBLHOM BrOXeHUM AKTMBOB YuypeguTenb YynpasreHus o6s3aH
yBEJOMUTb O CBOEM HaMepeHUW, HanpasuB YBeAOMSIEHNE HE MEHee YeM 3a OOVH
pabounn oeHb 40 COBEpPLUEHNS AENCTBUN NO nepegave AKTUBOB.

O6uwecmeo ¢ oepaHu4yeHHOU omeemcmeeHHocmbio “@upma Peseps-VHeecm” 3
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BosBpaT AKTMBOB Y4upeauTento ynpasneHus npu npekpawleHun genctems [lorosopa.

He nosgHee OByx Hedenb OO AHA NpekpalleHns gencteusa [oroBopa (B CBS3W C
NUCTEeYEeHNeM CpoKa ero OeNCTBUSA UM LOCPOYHbIM pacTopXeHuem) YypeguTerb
yrnpaBneHnsa HanpasnseT Ynpasnswwemy ysegomsieHve (B Npon3BosibHOM BUAE B
NMMCbMEHHON (POPME) O HEeXenaHUW NPOSIOHrMpPOBaThL AENCTBME [OroBopa unm o
pacTopXXeHun Oorosopa, cofepXxallee ykasaHue B OTHOLIEHUMM Bo3BpaTa AKTUBOB
Yupeautento ynpasneHud. Nocne nonyyeHns YeegomneHns YnpasnsaoLwmn B Te4eHme
3 OHen HanpasnseT YuypeauTento ynpasneHuss OTYET ynpasnswowero no gopme
MpunoxeHna 5 K HacToswemy [loroBopy, coaepxallnn cBeeHns O CTPYKType U
BenuynHe AKTMBOB YdpeauTtend ynpaBfieHUs Ha Tekywyw JaTty U cymmax,
yaepXXaHHbIX BO3HarpaXkaeHum YnpasnsioLlero.

[Mocne nonyyeHna OT4éTa ynpaBndaoLLero Yupeaurenb yrpaBeHns B TedeHne 4 oHen
06s3aH gaTb pacnopshkKeHne o nepeBoae LEeHHbIX ByMmar Ha yKa3aHHbIN UM NULIEBOM
CYET B peecTpe nmbo aenosutapum, NnMbO aaTb pacnopshkeHme 06 nx peanusauum um
nepevncreHnn Bblpy4eHHbIX AEHEXHbIX CPEACTB Ha CHET YupeauTtens ynpaseHus.
Ecnn Yupegutenb ynpaBneHus He OaéT yKa3aHHOro NMUCbMEHHOIO pacrnopsXeHus,
Ynpasnswowun Bnpase npogate Bce AKTUBbI YUpeauTens ynpasneHusa Ha Toprax
opraHusatopa TOpProBsiu.

BosBpat geHexHbIX CpeacTs, BXOAALMNX B COCTaB AKTUBOB YupeauTens ynpasneHus
Ha MOMEHT npekpalweHua penctsua [orosBopa ¢ ydétom n.9.2. [orosopa,
NPOM3BOAUTCH He No3gHee CeMn JHEeNW C MOMEHTa MOofy4YeHUs COOTBETCTBYHOLLEro
pacrnopsiKeHns.

MepeuncneHve OeHeXHbIX CPpeAcTB YypeauTento ynpasneHus Mnpou3BOOUTCS He
nosgHee pabo4yero OHS, criegylowero 3a AHEM 3a4MCrEeHUs CPeACTB OT MPOAaXM
LEeHHbIX Bymar YupeguTtens ynpasneHusi B NosIHOM o6bEMe ¢ y4éTom n.9.2. [loroBopa
Ha OTAeNbHbIN PACYETHbIN CHET.

Mpu Bo3BpaTe Yupeantento ynpaBneHns LeHHbIX Bymar, BXogsALWmMX B COCTaB AKTUBOB
Yupeauntensa ynpasneHus, YNpaBnsawwumM HanpasnseT YypeauTento ynpasreHus
OTyéT ynpasnstowero no dopme NpunoxeHusn 5 k [JoroBopy, KOTOPbLIN BKIHOYAET B
cebsa wuHdopmaumio o 6anaHCOBOW CTOMMOCTM LEHHbIX Oymar Ha MOMEHT
npekpalleHus gencrteunsa [Jorosopa.

Ynpasnsawowmn 06s3aH nepegatb Yupeantenio ynpaBneHus LeHHble Bymarn n/mnm
AEeHeXHble cpeacTBa, NoslyYeHHble yNpaBnsowmM nocrne npekpaweHns aencrsng
[loroBopa, B CBsI31 C OCYLLECTBNEHMEM YNPaBeHNs LLeHHbIMU ByMaramum B MHTepecax
ydypenuTens ynpasneHus B nepuog AencTBus ykasaHHoro [lorosopa, B TeyeHune 10
(necatn) paboumx gHen C aaTbl NONYYEHUS COOTBETCTBYIOLMX LIEeHHbIX Bymar n/mnm
AEHEeXHbIX cpeacTs.

YnpasnsoLwmm Ha cnegyowmumn geHb nocne akTuyeckoro nocTyrniieHna AeHeXHbIX
CpeacTB WU/Mnn LeHHbIX Bymar NMCbMEHHO yBeLoMNsAeT YdpeauTensa ynpaBneHus o
HeobxoaumocTu coobLueHna Ynpasnsawowemy 6aHKOBCKMX PEKBU3UTOB (PEKBU3UTOB
cyeTa pgeno) pAns  AanbHenwero nepevucneHns  YypeauTtento  yrnpaBreHus
NPUYNTAIOLLNXCA MY LIEHHbIX Bymar n/vnmn geHeXHbIX CpeacTB.

[leHexHble cpeacTBa YupeauTens ynpasneHus, nepeaaHHble Ynpaenstowemy n (Mnm)
NONyYeHHble OT OCYLLECTBMEHNss [OBEPUTENbHOrO YynpaBneHusi, MoryT ObiTb
pasMellieHbl BO BKNadbl B KpeOUTHbIX OpraHu3aumsix, a Takke UCNoNb30BaHbl Ans
npuobpeTeHns AparoueHHbIX MeTannoB, B TOM YuCMe C MNocneaylwmum umx
pasMeLlLieHneM BO BKNaabl B AparoLeHHbIX MeTannax.

HAJTOIrOOBJNIOXEHUE YYPEOUTENA YINPABJIEHUA.

O6uwecmeo ¢ oepaHu4yeHHOU omeemcmeeHHocmbio “@upma Peseps-VHeecm” 4
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Ynpasnswowmin npyu BbiNfate goxoda YypeauTesnto yrpasreHus, a Takke no
OKOHYaHMM HaNoOroBoro nepuoaa, BolCTynaeT HanoroBbiIM areHTOM B COOTBETCTBUM C
Hanorosbim Kogekcom P® u nHdopmupyeT Yupeaoutensa YnpaBneHus o nopsgke
HanNoroobsoXeHns WMHBECTUMLUMOHHOIO Aoxoda, wusBewas o6 atom Yupegutens
YnpaBneHus nytem BpYyYEHUSI OOKYMEHTa Ha OymaXHOM HocuTene JIMYHO Wnn
npegcrasuTento Yupeantensa YnpaBneHus, OTnpaBky 3NEKTPOHHOTO AOKYMEHTa Ui Mo
noyTe Ha agpeca, ykasaHHble B AHKETe KrueHTa.

Mon BbLINMATON AEHEXHbIX CPeACcTB, B LENAX HacCTOsILLEero MyHKTa MNOHMMaeTcs
BbINnata Hanu4yHbIX OEHEXHbIX CPeACTB, MepeyncrieHne OeHEXHbIX CPeAcTB Ha
GaHKOBCKUIA cYyeT YdpeauTens ynpaBneHuss UNM Ha cYeT TPeTbero nuua no
TpeboBaHUio Yupeautens ynpaBneHus.

AKTUBbI Yuypeautens ynpaBneHusi, Haxoaswmecs nog yrnpaBneHneMm, U 3Ha4vyeHune
HayarbHOM CTOMMOCTM AKTMBOB YMEHbLLIAKOTCA Ha CYMMY YAep»KaHHOro Hanora.

NMPUHLUNDbI YINPABJIEHUA.

OcyLLecTBsAs 4oBepUTENbHOE yrpaBreHue No HacTosieMy [loroBopy, YnpasnsoLwmii
AencteyeT 6e3 He06X0AMMOCTM NONyYeHNs OT YupeauTens ynpaBneHus:

- Kakmx-nmbo ykasaHuin, NOpy4EeHU NN MHCTPYKLMIA B OTHOLLEHUN UCMONb30BaHUS,
npuobpeTeHns, Npoaaxu, MHOM nepefayn AKTUBOB;

- KaKuMx-nnbo ykasaHWi, NOPYYEHUIN UNN UHCTPYKLUMIA B OTHOLUEHUN Ha3HAYeHus
areHToB, 6pPOKEPOB, KOMUCCUOHEPOB, U T.M.

Ynpaensowmin, OCYyLEeCTBASAS [JOBepuTenibHOe YnpasreHne no HacTosilwemMy
[oroBopy, ncnonb3yeT AKTUBHbIN CNOCcob ynpaBneHus, KOTOPbIA NpeanonaraeT, YTo
Ynpaenswowmin B pamMKax OrpaHuWYeHun, YycTaHOBMeHHbIX [JoroBopom, Brpaee
CaMOCTOATENBbHO BblibUpaTh BUAbI LIEHHbIX ByMar, SMUTEHTOB LieHHbIX Oymar, CocTas U
CTPYKTYpy nopTtdena Ydpegutensa ynpasneHuda. Ynpasnswwun npuobpetaet
PUHAHCOBbIE WHCTPYMEHTbI, OTBEeYalLliMe WHBECTULMOHHBIM Lendam nopTdens
YupeguTens ynpasrieHus, a Takke KOppekTupyeT cocTaB (OUHAHCOBLIX MHCTPYMEHTOB,
BXOOALWNX B WHBECTULUMOHHBIA nopTdens Yupeautens ynpasreHus, B criyyae
HeCOOTBETCTBUA NOPTeNs MHBECTULNOHHBLIM LieniaMm YupeauTens ynpasneHus.

YnpaBnswwmn OencTesyeT CTPOro B COOTBETCTBMM C  HanpaBrneHUsiMu
WHBECTMPOBAaHWNS, YkasaHHbIMU B IHBECTULIMOHHOW Aeknapauum, u IHBECTULIMOHHBLIM
npocmnem, cornacoBaHHbIM C Yuypeautenem ynpaBrneHUs W  NoANUCaHHbLIM
CTopoHamu npv 3aknoyeHun HacTosiwero [Jorosopa, ecrnv CTOpoHaMu He OroBOpeHo
NHoe.

HacTtosilumm Yupeautenbs ynpasreHus NoATBEpXKOaeT U cornallaeTcs, YTo npasa u
00513aHHOCTIN, KOTOPbIE BO3HWUKAKOT Y YNpaBnsilowero B pesynbTate OEWCTBUIA MO
HacTosiemy [loroBopy, WCMOMHAKTCA 3a cyeT AKTMBOB, nNepedaHHbIX B
[I0BEPUTENBHOE YrpaBrneHue.

Peanusauns npaeB M WUCNonHeHWe 00s3aTenbCcTB YNpaBnsitowero MoryT ObiTb
NPON3BEaEHDI:

- NyTéM cnucaHusi HeoGXOAMMbIX AeHeXHbIX cpeacTB ¢ OTAenbHOro pac4E€THOro
cyeTa B OTHOLUEHMU UCTIONHEHUS 0653aTeNbCTB Nepea TPeTbUMIN NLamu;

- NyTéM cnucaHusi HeoGXOAMMbIX AEHEXHbIX cpeacTB ¢ OTAenbHOro Pac4E€THOro
cyeTa B OTHOLLUEHWM 00A3aTenbCTB YupeauTens ynpaBreHusl, B TOM 4Yucne
AEHEXHbIX, Nepen YnpaBnsoLwmum no HactosiemMy [lorosopy.

Yypeoutenb ynpasneHus nepegaéet Ynpasnsawowemy npaso rofioca no LieHHbIM
Bymaram.
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4.4

4.5

4.6

4.7

4.8

4.9

Joeosop 0 dosepumernbHOM yrpasrneHuu AKmusamu

Ynpasnawowmi ucnonbadyeT LleHHble Bymarn anga uenen ronocoBaHnsa Ha obLwmx
cobpaHuaX akuMOHEPOB W OCYLLECTBNSET ApYyrne MNOSTHOMO4YMS COBCTBEHHMKA B
OTHoLeHun LieHHbIx Bymar no cBoemy ycMoTpeHuio 6e3 nony4yeHnst COoTBETCTBYHOLLIMX
WHCTPYKLUNIN OT YUYpeauTens ynpasrieHus.

B cnyyae ocyuiectBneHus YnpaenswowmMm B OTYETHOM Mepuode npas rofsioca no
LUeHHbIM Bymaram Yupeautens ynpaeneHus YnpaeBnswowmi ykasbiBaeT B OTyéTe
ynpasngtoLero no popme MNMpunoxexus 5 k [loroBopy, No KakMm LLeHHbIM Bymaram oH
rorniocosarn Ha o6Lwem cobpaHun akLMOHEPOB C yKkazaHneM BblIGpaHHOro UM BapuaHTa
rofIOCOBaHNUSA MO KaXK4OMY BOMPOCY NOBECTKN HS.

Oxugaemass [OOXOAHOCTb YupeauTens ynpaBfeHusi, YykasblBaemasi B €ro
WNHBECTULMOHHOM Npodune, He HaknaabiBaeT Ha YnpaBnsoLwero o6s3aHHOCTA Mo ee
AOCTUXKEHMIO U He ABMSIeTCS rapaHTuel anst knueHTa, ecnv B [JoroBope He yka3aHo
NHoe.

B oTHoweHuM YnpasnswoLwero, NnOMMMO Hanuumsa TpeboBaHun MHBECTULMOHHON
aeknapaumm, sIBASAIOWENCS HEOTbEMIIEMOW 4YacTbio HacToswero [loroBopa, He
HaknaablBaTCA LOMOMHUTENbHbIE OrPpaHNYEHMs], KOTOPblE HEOBXOAUMO YyYNTbIBATb
npu CcoBepLUEHUUN OENCTBUMA MO CHWXEHUIO (PaKTUYEeCKOro pucka B Crnyyae ero
NpeBbILLEHNST HA4 AONYCTUMbIM PUCKOM Yupeantensa YnpaBneHusl, ykazaHHOro B ero
WHBECTULIMOHHOM npodune.

MprobpeTeHne Bekcenew, 3aknagHbIX U CKNaacKuUX CBMOETENbCTB 3a CYET MMYLLIECTBA,
HaxoAsLWwerocs B JOBEPUTENTbHOM YrpaBrneHum, He A0oMyCcKaeTcs.

MprnobpeTteHne YnpaBnawwWmUM (UHAHCOBOrO WMHCTPYMEHTA B MHBECTULMOHHLIN
nopTdenb KMeHTa, He SABASLWErocs KeanuduuUMpOBaHHBIM  WHBECTOPOM,
ponyckaetcs, ecnv 13 [loroBopa unu u3 cywectsa (PMHAHCOBOrO MHCTPYMeEHTa
BblTEKaeT, YTO 3TOT (PUHAHCOBBLIA WHCTPYMEHT He OyaeT nepefaH KMeHTy npu
npekpaweHun [oroBopa, 3a WUCKIOYEHWEM Cry4aeB, Korga npu onpegeneHuu
WHBECTUUMOHHOIO npodouna KnveHTa YNpaBnsawowWwuUM MoslydyeHbl CBeAeHus O
CMOCOBHOCTN  KNWEHTa  CaMOCTOATESNIbHO  ynpaBnsATb  3TUM  (PMHAHCOBbLIM
WHCTPYMEHTOM.

MpnobpeTeHne YnpaBnawwmnM MNpPOU3BOAHbLIX (PUHAHCOBbLIX WHCTPYMEHTOB WN
UeHHbIX ©Gymar, no KOTOopbiM pasmep BbIMNAAT 3aBUCUT OT HACTYNIEHUS WK
HEHaCTYyNNeHNs OQHOr0 UM HECKOSbKMX OBCTOATENBLCTB, YKa3aHHbIX B ab3aLie BTOpoM
nognyHkrta 23 nyHkTa 1 ctatbk 2 PeagepanbHoro 3akoHa "O pbIHKE LiEeHHbIX Bymar”, B
coCcTaB WHBECTULIMOHHOIO noptdens KNueHTa, He ABMSOLLErocs
KBanMuUMpOBaHHbIM MHBECTOPOM, JOMNYCKAETCs Mpu YCroBUK, YTO NpuobpeTeHne
ApYrnx PUHAHCOBbLIX MHCTPYMEHTOB B COCTaB MHBECTULIMOHHOIO NOPTens ykazaHHOro
KNMeHTa He No3BONSeT AOCTUYb er0 MHBECTULMOHHBIX Lerien B COOTBETCTBUM C ero
WHBECTULMOHHBIM NPOdUMEM.

YnpaBnswoLwmin B cny4asx HEBO3MOXHOCTU COBEPLUEHUS AEACTBUIA MO NPUBEAEHUIO
WHBECTULIMOHHOTO MopTdens Yupeautens ynpaBfieHUs B COOTBETCTBUM C €ro
WNHBECTULMOHHBIM Npodunem, CBsA3aHHbIX C:

- OOBEKTMBHOM PbIHOYHOW CUTYyaLMEN,
- [OEeNCTBUAMU SMUTEHTAQ,

- HWU3KOM Unn OTcy'FCTBy}OU.leVI JIMKBUOHOCTbLIO U

WHBIMN ODOCTOATENBCTBAMW, BO3HUKLLMMKW HE3ABUCUMO OT BOSMU W/WUNn OENCTBUN
YnpasnstoLiero,
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yBeaoMnsieT o6 3ToM YupeauTtens yrnpaBreHust He nosgHee AHs, CreayloLwero 3a
AHEM BO3HMKHOBEHUSI Takux Crny4yaeB, WCMOSb3ysi Mpu 3TOM crnocobbl nepenayn
nHdopMaLmM, paccMOTpeHHble B [loroBope.

Ynpasnswowun BrpaBe OCYLECTBUTb MNEepecMOoTp WHBECTULMOHHOIO npoduns
Yuypeoutensa  ynpaBneHUss MO  UCTEYEHUO  UHBECTULMOHHOIO  FOPU3OHTA,
onpefeneHHoro B [OEWCTBYIOWEM UWHBECTUUMOHHOM npodune Yupegutens
yrnpaBneHnsa npu HanmMyum cneayrowmnx OCHOBaHUN:

- U3MEHeHUWe cBeaeHUin 06 YupeamnTene ynpaBneHus, nepedeHb KOTOpbIX onpeaenex
BO BHYTPEHHUX [OKYMeHTax YNpaBnsitowwero, pernameHTUpyLWwmnx nopsigok
onpeaeneHns UHBECTULMOHHOMO NPodnns;

- MU3MEHeHWe 3KoHoMMu4Yeckon cutyaumm B Poccumnckon depepaumm, B TOM Yucne
n3MeHeHue Krnodyeson ctaBku baHka Poccum;

- BHeCeHue u3MeHeHUn B 3akoHoaaTenbCcTBO Poccuinckon degepaumm, B TOM Ymcne
HopMaTuMBHbIE akTbl baHka Poccuu;

- BHeceHue u3aMeHeHun B H6asoBble (BHyTpPeHHWe) ctanHgapTtel baHka Poccun unu
camoperynupyemon opraHMsaunmn, YeHoM KOTOPON SABNSeTCH YnpaBnsaoLwmn,

a Takke B WHbIX Cry4yasix B COOTBETCTBMM C BHYTPEHHUMW [OOKYMEHTaMu
YnpasnstoLiero.

NPABA U OBA3AHHOCTU CTOPOH.

O643aHHOCTM YnipaBnsoLero.

OTKpbITb OTAENbHbIN PACYETHBIN CYET HA CBOE MMs Ana 060COBNEeHHOro XxpaHeHus
AEHEXHbIX CpeacTtB YupeaouTtensa ynpasneHuda, nepedaHHblX B OOBEPUTENbHOE
ynpasneHue (ganee — OTaernbHbIN PACYETHBLIN CYET).

OTKpbITb creuunanbHbIn CYET Oeno B AenosuTapum Ans y4éTa UeHHbIX Oymar
Yupeoutens ynpasneHus.

He coBepwaTb caenkm v vHble (pakTuyeckne Oenctems ¢ AKTuBammn Ydpeamtens
yrnpasneHns, npoTMBopevalie AencTByloleMy 3akoHogatensctsy Poccumnckon
degepaumm 1 HOPMATMBHLIM  MpPaBOBbLIM akTam hegepanbHOro opraHa
NCMNOSTHUTENBbHOM BNacTu B 0651act (oHaAHCOBbLIX PbIHKOB.

YunTbiBaTb AKTUBbLI YypeauTens ynpasreHusi, nepefaHHble B [OBepuUTeNibHOe
yrpaBneHue, Ha oTAenbHOM GanaHce.

MpepocTaBnATb YupeauTento ynpaBreHusti OTYETbl B COOTBETCTBUM C MYyHKTOM 6
[oroBopa.

O64a3aHHOCTM YupeanTens ynpaBreHus.

MepenaTb YnpaBnswlleMy Bce [OOKYMEHTbl U CBeOeHus, Heobxoaumble AOnist
OCYLLIECTBNEHMUS NpaB U BbINONHEHUS 06s13aHHOCTeN o [Jorosopy.

MpuHMMaTL OTYETHI, NpegocTaBsSeMble YNpaBsoWnM.

OnnayvBaTh Ynpasnsiolemy Bo3HarpaxaeHvue 1 Bo3aMeLLaTb Pacxofbl, TOHECEHHbIE
YnpaensoLwmM B NPOLECCE UCMONHEHMS HAacTosLero [loroBopa, B pasmepe 1 B CPOKM,
ykasaHHble B NyHKTe 8 HacTosiwero [lorosopa.

CamocTtoaTenbHo KOHTpOJIMpOBaATb COCTOAHME CBOUX AKTMBOB, nepenaHHbIX B
nosepuTeribHoe ynpaBrieHne YHpaBnmom,emy.
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Mo dakTty un3MeHeHUss WAEHTUMUKALMOHHBbIX [aHHbIX YyBegoOMUTb 006 3ToM
YnpaBnsaoLwero n B TedeHumn 5 (natu) pabounx gHen npeaoctaBmTb YNpaBnsawoLwemy
aKkTyanbHble MAEHTUHMKALMOHHbBIX faHHble, rapaHTUpYoLLMe COBEpLLIEHNE CAENOK CO
cBOMMM AKTMBaMM U AOCTYN K NPOBEAEHNIO OnepaLnini Ha OpraHM3oBaHHbIX TOprax B
cooTBeTCTBUU C [1oroBOpOM.

MpaBa YnpasnstoLero.

Ynpaenas nepefaHHbIMM B [OBEpUTENbHOE yrnpaBneHne AkTuBamu Yupegutens
ynpasneHus, nopy4yaTs gpyromy nuuy (MNosepeHHomy nnm KommccuoHepy) coBepLuaTb
OT MMeHM YnpaBnsoLero 4encTens, HeobxoaMMble ANs ynpasneHns nepegaHHbIMu
emMy AKTMBaMMU.

[MpoBoANTL oNepaumm Kynnn-npoaaxu LeHHbIX Bymar nyTém 3aknioveHnsa gorosopa ob
okasaHun Gpokepckmx ycnyr (qorosopa kommuccum) ¢ bpokepom.

CoBepwaTtb B MHTEepecax YupeauTtensa ynpasfieHUs MapXuUHanbHble COENKWU, UIn
caenkn PETO, T.e. caenkun npogaxu (NOKYNKW) LeHHbIX Bymar, B pe3ynbTaTte KOTOpbIX
3a0JKEHHOCTb NO KOHKPETHOMY BUAY LIEeHHbIX Bymar (3a40/mKEHHOCTb MO AEHEXHbBIM
cpeacteam) Ynpasnswwero nepen bpokepom npeBbilaeT 3ag0MMKEeHHOCTb MO
LeHHbIM Oymaram (3a4ofmKeHHOCTb MO AeHeXHbIM cpeactBamM) bpokepa nepefn
Ynpasnstowmm.

HeobxoanmbiMn yCcrioBusaMn AN COBEPLUEHMS] COENOK, YKa3aHHbIX B n.5.3.3.
ABMAIOTCA:

- OTKpbiTMe bBpokepom pans  YnpaBnsioowero WHBECTULMOHHOTO c4YeTa, Kak
AOBepUTENbHOMY ynpaensiowemy AKTuBamun YupeauTens yrpaBrneHus;

- bpokepom npegycmoTpeHa BO3MOXHOCTb COBEPLUEHUSA MO BblleyKa3zaHHOMY
WHBECTULMOHHOMY CYETY MapXuHarnbHbIX caenok u caenok PENO.

Ha pblHKax rocygapCTBEHHbIX WM MyHMUMNAnNbHbIX LEHHbIX Oymar, a Takke Yy
OpraHn3aTopoB TOProBMNN, B COOTBETCTBUWN C AENCTBYHOLLMM 3aKOHOAATENLCTBOM O
LEeHHbIX Oymarax W npaBunamu TOProBNM oOpraHu3atopa TOProenu, nopy4vaTb
COBEpLLEHNE onepaLunii ¢ HaXOASLMMUCS B €r0 yrpaBrieHny LeHHbIMU Gymaramm v
AEHEXHbIMW CpeAcTBaMW, NpeaHasHa4YeHHbIMW ONs MHBECTUPOBAHWS B LIEHHbIE
Bymaru, COOTBETCTBYHOLLMM YMOSTHOMOYEHHBIM NLIAM Kak OT UMEHU YNpaBnsioLLEero,
Tak U OT UX COBCTBEHHOTO MMEHMW.

3a gencrteua nsbpanHHoro bpokepa, NosepeHHoro nnn KommccrnoHepa Ynpasnstowmm
OTBeYaeT, Kak 3a CBOM COOBCTBEHHbIE.

Ynpasngawmn He UMeeT npasa (orpaHn4YeHne gesaTenbHOCTN YNpasnsawLwero):
- oTyyxaaTb AKTUBbI YupeauTens ynpaBrieHuUs:

- B COCTaB MMyLLLeCTBa YNpaBnsawoLlero;
- B COCTaB MMYyLLECTBA y4aCTHMKOB YNpaBnsrLEro;
- adunNMpoBaHHbIX NUL YNpaBnaoLwero;

- unn B coctaB AKTMBOB apyrnx y‘-lpeﬂVITeJ'leVl ynpasJieHuA,

3a UCKJTio4eHMeM BO3HarpaxgeHma n HaknagHbixX pacxoaos,

- OTYyXaaTb B cocTaB AKTMBOB Yupeautens ynpaBneHnsa cO6CTBEHHOE MMYLLIECTBO,
3a UCKITIOYEHMEM CIyYaeB, NpeayCMOTPEHHbIX 3aKOHOA4ATENbCTBOM Poccumnckon
depepaumm n HacToAwmMm [JoroBopom;
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- OTYYXOaTb B cOCTaB AKTVMBOB, HAXOASLUMXCS Y HETO B JOBEPUTENIBHOM YNPaBEHNM,
MMYLLLECTBO KOMUTEHTa (MpUHUMNana, AoBepuUTeNs) BO UCTONHEHe AoroBopa
KOMUCCUM (areHTCKOro AOroBopa, [[OoroBopa MOpy4YeHUsl), B Ccriy4ae ecnu
YnpaBnsilowmMin  OQHOBPEMEHHO  SIBMSIETCS  KOMUCCMOHEPOM  (areHTOoM,
MOBEPEHHBIM) MO YKa3aHHOMY [JOroBOpY;

- oTyyxaaTb AKTUBbLI YupeauTens ynpaBfieHusi B COCTaB UMYyLLLEeCTBA KOMUTEHTA
(NpyHUKMNana, 0oBepuTens) BO UCMOMHEHVE OOrOBOpa KOMUCCUM (areHTCKOro
AOroBopa, 4oroBopa nopy4eHust), B criyqae ecnv YnpaensitoLmin oqHOBPEMEHHO
ABNSETCSH KOMUCCUOHEPOM (areHTOM, NOBEPEHHbLIM) MO yKka3aHHOMY J0roBopY;

- uncnonb3oBaTtb AKTUBbI y‘—lpeﬂ,l/lTeJ'lﬂ ynpasneHuna anda ncnoJyiHeHus 004a3aTenbCTB:

- U3 [OroBOpPOB [OBEPUTENLHOrO YNPaBMEHWs!, 3aKMOYEHHbIX C  APYrUMuU
ydpeauTensiMu ynpaBneHus;

- cOBCTBEHHbIX 06A3aTeNnbCTB YNpaBnsoLLEro;
- 0065a3aTenbCTB TPETbUX NNL;

- coBepwaTtb COEMKM C UMYLLEeCTBOM YdypeauTtensa ynpasfieHUsi C HapyLleHUeM
ycnosun Hactosero [lorosopa;

- 3aknyaTtb 3a cyeT AKTMBOB YypeauTens ynpasreHusa cOoenku Kynnu/npogaxm
LeHHbIX Bymar ¢ appunmpoBaHHbIM NMLOM YNpaBnsaoLwWero, a Takke UHbIMU
nuuyamMmn, enCTBYOLWUMIN 3a cHET Takoro agouUnmMpoBaHHOro Nmua;

- npuvHMMaTb B JOBEpUTENbHOE yrnpaBrieHne unm npuobpeTaTb 3a CYET AEHEXHbIX
cpeacTB, coCTaBnsOWMX AKTMBbI, LEHHble 6ymary, BbiNyLEHHbIE UM
(Ynpaensiowmm) nnm ero adhunmpoBaHHbIMM MLI@MMU, 3a UCKIHOYEHNEM LIEHHbIX
Gymar, BKMOYEHHbIX B KOTUPOBarbHblE CINCKM (DOHAOBLIX BUPXK;

- NpUHMMaTb B AOBEPUTESNbHOE yrpaBrieHne unmn npuobpeTtaTb 3a CYET AEHEXHbIX
CpeacTB, CcoCTaBnswowmx  AKTMBbl, WHBECTULUMOHHbIE MaMm  NaeBoro
WHBECTMLUMOHHOIO oOHAA U aKuMM aKLMOHEPHOro MHBECTUMLMOHHOIO dooHAa,
yrnpaBnsawwWwen KoMnaHMen KOTOporo 4BndeTcs YNpaBnaAwwWUn Wnu ero
adpunmpoBaHHble NULUa;

- npuobGpeTaTb LieHHble Bymarn opraHMsaumii:
- HaxosLLMXCsi B NpoLiecce NMKBuaaumm;
- MpPUW3HaHHbIX GaHKpoTaMu;

- B OTHOLLUEHUWN KOTOPbIX OTKPbITO KOHKYPCHOE NPON3BOACTBO B COOTBETCTBUU C
3akoHogartenbctBoM  Poccunckon  ®depepaumm O HECOCTOATENbHOCTU
(6aHkpoTcTBE),

ecnn uHdopmaunsi o6 aTom Obina packpbiTa B COOTBETCTBMM C MOPSOKOM,
YyCTaHOBNEHHbIM HOPMAaTMBHbLIMU NpaBoBLIMU akTamun Poccuiickon denepauuu;

- nonyyaTb Ha yCroBMsIX 4OrOBOPOB 3aiMa AEeHEXHbIE CPeACTBa U LieHHble Bymarn,
noanexatime Bo3Bpary 3a CHET AKTUBOB YupeauTens ynpasreHusl, eCriv UHOE He
npeaycMoOTpPeHo 3akoHogaTtenbcTtBoM Poccunckon depepaumn, a TaKke
npenocTaBnNATb 3aMbl 3@ CHET AKTUBOB YupeauTens ynpasneHns;

- nepepaBaTb HaxodsIlLMECs B OOBEPUTENbHOM YMNpaBreHUW LeHHble Bymaru B
obecneyeHue:

- WUCMNOMHEHNA CBOMX COOCTBEHHbLIX 0043aTenbCTB (32 MCKIHOYEHUEM
00s3aTenbCTB, BO3HMKAKOWMX B CBSA3M C MCMNOSIHEHMEM  YNpPaBnsOLWUM
COOTBETCTBYIOLLErO 4OroBOpa AOBEPUTENBLHOMO ynpaBreHus);

- 06s13aTenbLCTB CBOUX adhUNNPOBAHHBIX fNLL;
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- 065a3aTenbCTB MHbIX TPETbUX JTNL,;

- paBaTtb Kakne-nnbo rapaHtum u obewaHusa o Oyayuwien apdekTMBHOCTU 1”
AOXOOHOCTW ynpaBneHnss LeHHbIMK Bymaramu, B TOM YnUCrie OCHOBaAHHbIE Ha
NMHopmauumn o pesyrnbTaTax ero AeaTenlbHOCTM B NMPOLUIOM, 38 UCKIOYEHNEM
crny4vasi NpuHATUA 06a3aTenbCcTB NO obecneyeHnto [oxoaHocTn B [loroBope
AOBEPUTENBHOMO YNpaBreHus;

- OTYyXdaTb WMMYyLECTBO, HaxoAslleecsa B AOBEPUTENbHOM yrnpaBfeHuu, Mo
[OroBopam, npegycMmaTtpuBaroLLMM OTCPOYKY M pacCcpouyky nnaTtexa bonee yem
Ha CpPOK, YCTAHOBIIEHHbIWN B JOrOBOPE, 3a KOTOPbIA CTOPOHbLI AOSMKHbI YBEAOMMUTb
Apyr apyra o6 oTkase OT 4OroBopa, 3a UCKNIYEHNEM BUPXKEBLIX U BHEOMPXKEBBIX
CPOYHbIX JOrOBOPOB(KOHTPAKTOB);

- OoTYyXdaTb WMMYyLEeCTBO, Haxogslleecda B [AOBEPUTENbHOM yrnpaBreHuu, Mo
Aorosopam, npegycMmaTtpuBaroLLMM OTCPOYKY U paccpouyky nnaTtexa 6onee yem
Ha 90 kaneHaapHbIX AHEW, B Crly4ae ecnu JOroBOPOM He YCTaHOBIIEH CPOK, 3a
KOTOpPbIN CTOPOHbI AOMKHbI YBEAOMUTbL APYr Apyra o6 oTka3e OT AoroBopa, 3a
NCKMOYEHNEM BNPXKEBBIX 1 BHEOMPXKEBbLIX CPOYHbLIX AOrOBOPOB(KOHTPAKTOB);

- yCTaHaBnueBatTb MPUOPUTET WHTEPECOB OAHOro Yupeautensa ynpasneHus
(BeirogonpuobpeTtaTtens) nepea uHTepecamm gpyroro Yupeantens ynpasneHns
(BbirogonpuobpetaTens.

[MpaBa Yupeautensa ynpasneHus.

N3meHAaTb ycnosus WMHBECTULMOHHOM Aeknapauum, nognuvcas C YnpasnawoLwmm
cootBeTcTBylowee CornaweHue. [lpy 3TOM Takue U3MEHEHUs SBNATCA Ans
Ynpaensawowero obasaTenbHbIMU, €CNU OHU HEe NpOoTMBOpeYaT AOEWCTBYHLEMY
3aKoHOAaTeNbCTRY.

MonyyaTb OTYETHLI YNpaBnawLLero corfiacHo n.6 Hactoswero [lorosopa.
OTYETHOCTbDb YIMNPABIJIAIOLWLEIO.

He no3gHee naTtn paboyunx gHEN Nocrne OKOHYaHMUA Kaxgoro Mmecsiua YnpaBnsatoLwmnm
npegocrasnser Ydypegutenio ynpasneHus OTtdeT Ynpasnswouwero. Otyet
YnpaBndawLwero COAEpXWUT OaHHble O COCTaBe, OBMXEHUM U OLeHKe AKTMBOB
Yupegutens ynpasneHusi, o6 onepauusax Ynpasnswowero ¢ AKTuBamu, cBeeHus o
ANHaMUKE eXeMeCSAYHOM OOXOAHOCTU MHBECTUUMOHHOro noptdens Yupegutens
yrpaBrneHna n UHYyK WHGOpPMaUMo, onpeneneHHyd HOPMaTUBHbLIMU MPaBOBbLIMU
akTamn Poccuinckon degepaumm, yctaHaBnmBawwWmmm TpeboBaHna K OTYETHOCTM
AO0BEPUTENBHOIO YNpaBnsaoLLEero.

CeefeHuss 0 AMHaMUKe eXeMEeCSYHOW [OOXOAHOCTM WHBECTULMOHHOIo nopTdens
Yupeautens ynpaeneHust oTpaXkaloTcsl Ha KOHEeL, KaXgoro Mecsiia OTHOCUMTENbHO
Havyana TekyLero UHBeCTULMOHHOIo ropn3oHTa U BKMOYatoT nocneaHve AseHaauatb
MecsiLeB (amManasoH Ans onpeaeneHus JOXOAHOCTW), NPeALlecTByoWmnX gaTe, Ha
koTopyto cocTtaBnsetca OtyeT Ynpasnsiwouwlero. ExemecsyHass [0XOAHOCTb
WHBECTULIMOHHOTO NopTdenst YupeanTtens ynpaBneHus onpeaensieTcs B NpoLeHTax
KaK MU3MeHeHMe CTOMMOCTU MHBECTULIMOHHOIO NopTdens Yupeautens ynpaBrneHus Ha
KOHel|, KaXaoro mecsila, BXoAsLLero B AvanasoH Ans onpeaeneHns OOXO4HOCTH,
OTHOCUTENBHO CTOMMOCTM aKTMBOB Ha Ha4arno TEKYLLEro MHBECTULIMOHHOIO FOPU30HTA.

B cnyyae nucbMeHHOro 3anpoca Y4ypeautens ynpasnenus Ynpasnsawoowum o6s13aH B
CPOK, He MpeBblWwarwmi aecatu paboumx gHen C gatbl NomyvYeHusa 3anpoca,
npegocTasButb Yypegutento ynpaesnenus OTYET Ha gaTy/3a nepuon, ykasaHHble B
3anpoce (a ecnn Takas [faTa He ykaszaHa — Ha faTty nonydyeHusa 3anpoca
Ynpasnsowmm), cogepxaLimi creayroLyo nHpopmaumio:
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6.2

6.3

6.4

Joeosop 0 dosepumernbHOM yrpasrneHuu AKmusamu
- 00 MHBECTULUNOHHOM noqu)ene que,u,l/lTenﬂ ynpasrnieHuda, ero CTOMMOCTU Ha
pary;

- CBeJeHnA O caerkKax, cCoBepLUeHHbIX 3a CHET 3TOro MHBECTULIMOHHOTIO I'IOqul)eJ'IFl
3a nepuoa BpemMeHun, n o aqnHamMunke eXeMecsi4HOM JOXOAHOCTH.

NHopmaums o caernkax, CoBepLUEHHbIX 3a cHeT AKTMBOB KINMEHTa, NpeJocTaBnseTcs
Ynpasnawowmm B ob6bemMe M 3a Nepuod, ykasaHHbli B 3anpoce Yupeautens
yrnpaBrieHus, 3a UCKIMOYEHNEM CIyYaeB, Koraa ykasaHHast MHbopMauuns COOepXUTCS B
AOKYMEHTaXx 1 3anucsx YnpasnsawoLero, B OTHOLEHUN KOTOPbIX MCTEK CPOK XPaHEHUS.

®opma OTuyéTta Ynpasngatowero npeacrasneHa B Npunoxenun 5 k [lorosopy.

OTYET copepXxuT Takke MHGPOPMALMIO O pacyeTe, HAYUCEHMUM W CIUCaHUMU
BosHarpaxgeHusa YnpasnstoLwero 3a 0TYETHbIN MecsLl, (OTYETHbINM nepuoa).

B cnyyae, ecnn OTYETHLIN Nepuog W nNepuoa Ans pacdéta Bo3HarpaxgeHus
Ynpasnswowiero He coBnagatt, OTYET YnpaBndawoLwWero coaepXnt nHopmaumo o
BO3Harpa)kgaeHum 3a ToT OTYETHbIN Nepmnos, B KOTOPOM B3UMAETCs BO3HArpaXKaeHue B
cooTBETCTBUM C [1IOroBOPOM O JOBEPUTENBHOM YrpaBneHnn AKTuBamu.

OTyéT Ynpasnsawwero, Hanpasnsemblin YdypeauTento YynpaBneHus, cuYutTaeTcs
NPUHATBIM M 040OpEHHbIM MOCNEOHUM, €Cnn B TeYyeHue Tpex paboumx OHen C
MOMEHTa nepegaydn Ynpasnsowmm otyeTa YupeauTerb ynpaBneHus He npeacraBuT
cBOMX Bo3paxkeHui no OT4YETY.

B cnyyae Hanuuna y Yupegutens ynpasneHus BO3paxeHun no npeacraBfieHHOMY
OTtyeTy, OH HanpaBndeT nx Ynpaensaowemy B Npon3BoSibHON NMCbMEHHON hopMe B
CpOK He nosgHee Tpex paboumx gHen ¢ MomeHTa nonyveHna OTyeTa, No UCTEYEHUN
KOTOpOro Ynpasnswwun uMMeeT npaBO He MNPUHUMAaTb BO3PaXeHusd no
npegcraeneHHomy OTyerTy.

YnpaBnsioLwmii npu nony4yeHn BO3paxeHnii NpoCcTaBnsieT Ha ykasaHHOM AOKYMEHTE
OTMETKM O Nony4eHun (gaTy n Bpemsi nonyveHusi, noganucob n N0 nuua, NnpuHaBLIErO
AOKYMEHT). Konnsi 4aHHOro AOKYMEeHTa ¢ OTMETKaMU O MPUHSTUM BblAaeTcs Ha pyKu
Yupeaoutentio ynpaereHusi, nNpyM 3TOM Ha OpuUrMHane [OoKyMeHTa YuypeauTenb
yrnpaBneHusi AOMKeH NocTaBnUTb NOAMNNCH M OCTABUTb 3aMMUCb O TOM, YTO MM NofydeHa
KOMNusI.

Ynpaensowmin B Te4eHun Tpex paboumx gHen ¢ MOMEHTA NMOMy4YeHNa BO3paXKeHN
npegocTasnseT YupeauTenio ynpaBneHus OTBET B NPOM3BOSIbHON NMCbMEHHOM chopme
(konusi c OTMETKON O Bpy4eHUM ocTaeTcs y Ynpasnstowero). B cnyyae, ecnvn B otBeTE
Ynpasnswowmin npusHaeT 060CHOBAHHOCTb BO3paXXeHUMN (MO OTAESbHBIM NO3ULMSM
Mnn B UENoM), BMecTe C OTBeTOM Ynpasnsawwmn o6a3aH npefocTaBuTb
ncnpasneHHoln OTyeT Ha gaty (3a nepuopn), ykasaHHble paHee Ydypegutenem B
3anpoce. NpeTeH3nn YupeamTens ynpaBneHnsa CHUTaTCA CHATbIMW NOCHEOHUM, eCNN
B TeyeHne Tpex paboumx OHEW C MOMEHTa MosflydeHWd OTBeTa Ha BO3paKeHus
Yupegutens ynpaBneHus He NpeacTaBuT CBOMX HOBbIX BO3PaXXeHW, B NMPOTUBHOM
cny4yae npoueaypa HanpasfeHNsa BO3paXKeHUN CO CTOPOHbI NOCreaHero, onucaHHas
BblLLE MOBTOPSAETCSH 3aHOBO 4O MOMEHTa UCYE3HOBEHUS pa3HOrnacumn.

MomMumo exxemecayHoro otyeTa Yupeagutenb ynpasneHus snpase B Sil060M MOMEHT
3anpocuTb MHGOPMALIMIO O TEKYLLIEN PbIHOYHOM CTOMMOCTM AKTUBOB, a Y NpasnsaoLLmnn
06s3yeTCca NpeaoCTaBUTbL eMY Takyto MHOPMaUUIO.
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6.5

6.6

6.7

6.8

Joeosop 0 dosepumernbHOM yrpasrneHuu AKmusamu

B cootBeTcTBMM C TpeboBaHMAMM OENCTBYHOLLEro 3akoHogaTenbcTBa Poccumnckon
depepaumn ans geaTenbHOCTU MO JOBEPUTENBHOMY YNpaBreHUO YnpaBnsoLwmn
BedeT byxrantepckui yyeT no AKTuBam Yupeamtens ynpaBneHusi, nepefaHHbIM B
AOBepuTEenbHOE ynpasrieHne YnpasnstoLemy.

Ynpasnawowmin obsi3aH npeaoctaBuTb yupeauTento ynpasneHus OTYET B cnydae
npekpawleHus [loroBopa o goseputenbHoM YynpasneHun AktuBammn (OT4yeT 3a
nocrnegHum nepuoa).

OTyéT 3a nocnegHun nNepuod, NOMMMO AdaHHbIX, cogepxawmxca B OTyéTte
YnpasnsoLiero, 4OMMKEH coaepXaTb CriefyoLyo HGopMauuo:

- O CyMMe [eHEeXHbIX CPeaCTB,

- 0 KonuyecTBe (BuAe, kKateropuu (Tune), TpaHLe) LeHHbIX 6ymar,

KOTOpPbIE OOSMKHbI MOCTYNUTL YNPaBMsloLWEeMy Nnocre pactopxeHusa [orosopa o
AOBEpPUTENBbHOM ynpasneHun AKTuBamMu C YdpeguTenem ynpaBreHus B CBA3N C
OCYLLECTBMIEHNEM YMNPABMEHUSA LiEHHbIMM Gymaramum B MHTEpecax 3TOro nvua, ¢
yKa3aHuem npegnonaraemMomn gatbl NOCTynneHns (nepmoaa, 3a KOTopbi OHM AOSMKHbI
NOCTYNUTb).

- 0 AnBnaeHOax, NPUYNTaLWMXCa y4peanTento ynpaBrneHnsa n oCyLLECTBIISIEMbIX B
COOTBETCTBUM C  pELUEHMSIMU  SMUTEHTaA LUeHHbix ©Oymar cornacHo
3akoHopaTenbcTBy Poccuinckon denepaunn;

- 00 VHbIX BbINfiaTax, NPUYNTaoLLNXCS Y4peamTento yNpaBneHnsi U OCYLLECTBIISIEMbIX
B COOTBETCTBMM C pELUEHMAMM SMUTEHTa LUEeHHbIX Oymar cornacHo
3akoHogartenbcTBy Poccunckon denepaumn,

- 0 KonuyecTBe (BUAe, kateropuu (Tune), TpaHLie) LeHHbIX Bymar, Npu4mMTaroLmnxcs
yypeauTento ynpaBneHus 1 nognexaiwimx pacnpeneneHmio B COOTBETCTBUMN C
peLLleHMaAMM AMUTEHTA LieHHbIX Bymar cornacHo 3akoHogaTenbcTBy Poccumnckon
depepaunm (ykasbiBaeTcs B criydae, €Crnm Ha MOMEHT npekpalleHus [lJorosopa o
AOBepUTENbHOM ynpasneHun AkTnBammn oHa Obina ouumnanbHO packpbiTa B
cooTBETCTBUM C TpeboBaHMsIMK 3akoHoAaTenbcTBa Poccuinckon depepaumm nnm
nony4yeHa ynpasnsoLnm).

YnpaBnsawowmin - XpaHUT opurMHanbl  (Konuu) npegoctaBnsemMon YupeguTernto
yrpaBfeHns OTYETHOCTU, a TaKkKe MOCTYNUBLUMX OT MOCMEeAHEro BO3PaXXeHUn n
OTBETOB Ha HUX B TEYEHUM NATU NeT.

OTyeTHble AOKYMEHTbI MPU HanMunMM BO3MOXHOCTU MOTYT ObITb NpPedoCTaBneHbI
YupeauTenio YnpaBneHus B 3MeKTPOHHOW dhopme MyTeM NpenocTaBrneHns emy
[0CTyna K MHOPMaLMOHHOMY pecypcy YNpaBnsoLLero, Ha KOTOPOM pasMeLlalTcs
(cocTaBnawTCA) TakMe [OOKYMEHTbl, NPV YCMOBUMW HanpasneHus YypeauTernto
YnpaBneHuss yBeOOMMEHMS O BO3MOXHOCTM O3HAKOMIEHUS C  OTYETHbIMM
[IOKyMEHTaMW.

YYET U XPAHEHUE AKTUBOB YYPEOUTENA YINPABJIEHUA.

Ynpasnsowmin 06a3yeTca ocyLecTBNATb YHET N XpaHeHne AKTMBOB Yupeautens
ynpasneHnsa oTAeNnbHO OT COBCTBEHHOro UMyLLECTBa U MMYyLLeCcTBa TPeTbUX NuL,
06ocobnan AKTUBbI YupeauTens ynpaBreHus Ha OTAeNbHbIX CHeTaX, OTKPbIBAEMbIX HA
nmsa Ynpasnstowero B 6aHkax, 4eno3uTapusix, y peectpoaepxarenemn n 6pokepos
obsa3aTenbHbIM yKazaHeM B OroBopax, YTo OH AEeNCTBYET B paMKax JOBEPUTESTbHOMO
ynpasneHus.
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8.1
8.1.1

8.1.2

8.1.3

8.1.4

8.1.5

Joeosop 0 dosepumernbHOM yrpasrneHuu AKmusamu

PACXO[Obl U BOSHAIPAXOEHUE.

BosHarpaxgeHve YnpasnsioLiero.

YnpasnsoLiemy BbinfayMBaeTcsa Bo3HarpaxaeHue. BosHarpaxaeHue yaepxmBaeTtcs
Ynpasnsowmm n3 AKTUBOB Yupeautens ynpasrieHus.

BosHarpaxgeHve Ynpasnsiwwiero $BfseTCa NMaton 3a OKasaHue Yycrnyr no
AOBeEpUTENbHOMY ynpaBrieHo AKTMBamMu Ydpeautensa ynpasfieHUst U1 COCTOUT U3
NOCTOAHHOM N NEepPeMEHHON YacTeN.

YnpaensoLwmnii Npy OCyLLLECTBIEHUN JOBEPUTENBHOIO YNpaBrneHns 4eNCTBYET pa3yMHO
M [obpOCOBECTHO UCKIIOMUTENBHO B MHTEpecax Ydypeautens ynpaBneHust.
BosHarpaxaeHue He siBNsieTCs KOMUCCUEN 3a CoBepLUEHMe OTAENbHbIX CAENOK U He
3aBMCUT OT KONMYeCTBa, YacToThbl U o6bémMa onepaunin. Pasmep Bo3HarpaxxaeHus
onpenensieTca uMcxoos W3 CTOMMOCTM AKTMBOB YupeauTtens ynpasneHusi U
AOCTUTHYTOrO (PMHAHCOBOrO pesynbrata ynpasneHust noptdeneMm Ydpeautens
ynpaBreHusi B LIENOM.

BosHarpaxaeHue BknoYaeT B cebdsi:
- NOCTOSIHHYIO YacCTb;
- NepPeMEHHYI0 YacTb.

[MocTosiHHaAA 4YacTb BO3HarpaxaeHusi ycTaHaBnMBaeTCH B pasmepe (
npoueHToB) % rogoBbiX OT cpeAHen PblHOYHOM cTOMMOCTUM AKTUBOB Y4upeauTens
ynpaBneHuns, onpeaensieMon Ha NocnegHnn AeHb OTYETHOrO nepuoga (Mecqaua): npu
3TOM YCTaHOBMEHHbLIN T[OAOBOM MPOLEHT YMHOXaeTCs Ha OTHOLIEeHMEe 4ucna
KaneHgapHbIX AHEW B OTYETHOM nepuoge K KONUYecTBY KaneHngapHbIX OHEN B rogy,
npuHMMaemMoMy paBHbiM 365 AHAM. [onyyeHHas Takum obpa3oM cTaBka NOCTOSAHHOW
4YacTU BO3HArpaXaeHuUs YMHOXaeTCs Ha cpefHtol0 PbIHOYHYIO CTOMMOCTb AKTUBOB,
onpenensiemMmyto Ha nocrneaHun AeHb 0TY4eTHOro nepuoga (mecsua). CpegHas PeiHOYHaAS
CTOMMOCTb AKTMBOB ONpeaensieTcs Kak OTHOLEHUEe CyMMbl PbIHOYHBIX CTOMMOCTEN
AKTMBOB Y4peauTens ynpasrfieHUs, pacCYUTaHHbIX Ha KaAbl O€Hb, BXOASLWMX B
OTYETHbIV Neprog, K KONMMYecTBy KaneH4apHbIX JHEN B OTYETHOM NepUoAe.

HauncneHme nNOCTOSIHHOM 4acTM BO3HArpaXXaeHust MpPOM3BOAUTCSH  €XeLHEBHO,
yoepxaHme — exeMecsiyHo. [MocTosiHHaa 4acTb BO3HarpaXaeHusi BbinnadvnBaeTcs
HEe3aBMCMMO OT HanMuus NpuodbINn NMBo ybbITKa.

8.1.6 NepemeHHasa YacTb BbinnaymMBaeTcs 3a AOCTUXKEHME NOSTIOXUTENBHOIO (PUHAHCOBOIO

pesynerara ynpasneHna AKTnesamn Yupeaurens ynpasneHnsa n coctasnseT (
NpoueHToB) % OT MONOXUTENBHOrO (PUHAHCOBOIO pesynbTaTa 3a OTYETHbIN Nepuoa.

Mop oMHaHCOBLIM pe3ynbLTaToM NOHUMAETCH pasHMLLA MEXAY CTOMMOCTbIO akTMBOB Ha
KOHeL, OTYETHOMO Nepmoaa 1 CTOMMOCTbBHO aKTMBOB Ha ero Ha4yaro C Y4ETOM BHECEHUI U
N3bATUN aKTUBOB (OEHEXHbIE CPEACTBA, LEeHHble Bymarn n 1.4.).

MNepemeHHass 4YacTb BO3HArpaxgeHuUsi Ha4YUCNAEeTCs WCKMIYUTENBHO NP Hanmmyum
nNpubbinu. MNpun oTcyTCTBMM NPMBLINK NMBO NpU NoNyyYeHUn yobITka NepeMeHHas 4acTb
BO3HarpaxaeHus He HauncnseTcs. Pac4éT nponsBoanTCs MO COBOKYMHOMY pe3yrnbraTy
ynpasneHns AkTvBamun YdpeauTens ynpasneHus B uenom, 6e3 yyéTta oTaerbHbIX
cOenok. YaepaHue nepeMeHHON 4acTu BO3HarpaxaeHusi NpousBoanTCs NO Utoram
OTYETHOroO Nepmoaa.
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Joeosop 0 dosepumernbHOM yrpasrneHuu AKmusamu

B uensx orpaHn4yeHunsa NoBTOPHOro Ha4ncrieHnd nepemMeHHaa 4aCcTtb BO3HarpaxgeHms
Ha4YNCNAeTCd TOJN1bKO Ha Ty 4acCTb I'Ipl/l6bIJ'II/I, KOTOpad npesblllaeT paHee JOCTUTHYTYHO
MaKCMMalibHYyKO CTOMMOCTb AKTMBOB yqpeD,I/ITeJ'IFl ynpasJieHUA. [lo BoccTaHOBNEHUS
cToMMoCTN AKTUBOB O0 YKa3aHHOro ypoBHsA nepemMeHHad 4aCTb BO3HarpaxaeHud He
Ha4vyncndeTcs.

8.1.7 YnpaBnsiowWmMin CaMOCTOSTENBHO YAEPXKMBAET MNpPUYMTAIOLLEECS BO3HarpaxxaeHue,

8.1.8

8.1.9

8.2
8.2.1

8.2.2

8.2.3

9.1
9.1.1

9.1.2

9.2

paccyMTaHHOE B POCCUMCKUX pybnsix, n3 AKTUMBOB Y4peauTens ynpaBfeHus u ero
cnucaHue ukenpyetcs B OTYETe YNpasnsaioLwero 3a TOT OTYETHBIN Nepuog, 3a KOTOpbIn
OHO B3uMaeTtca. [Npy HegoCTaTOYHOCTU AEHEXHbBIX CPEeACTB A0ONYyCKaeTCa peanuaaums
yacTn AKTUBOB.

B MOMeHT yaep>xaHusa Bo3HarpaxgeHna 3HavyeHne PbIHOYHOM CTOMMOCTM AKTMBOB Ha
OTYETHYIO OaTy YMEHbLUIAETCA Ha BENUYMHY yOEepPXXaHHOTO BO3HArpaXxKaeHus.

B cnyyae yoepaHus BosHarpaxaeHus YnpasnsoLero no utoraM oT4ETHOro nepunoaa
3HavyeHne HavanbHOM CTOMMOCTM AKTMBOB Ha MOMEHT Hadana HOBOrO OTYETHOro
nepwoga yctaHaBnmBaeTCAa paBHbIM PbIHOYHON CTOMMOCTU AKTUBOB Ha OTYETHYLO AaTy
(nocnegHun  geHb  Mecsua), YMEHbLUEHHOW Ha  BENMYMUHY  YOEepXXaHHOro
BO3HarpaxgeHus YnpasnsoLero.

HaknagHble pacxodbl.

AKTUBHbIN cnocob ynpaBneHnsd, ykasaHHbli B M. 4.1 1 npuMeHaeMbIn YNpaBnsaoLwmm
ANs ynpasneHna AKTnBammn, MOXeT yBennumMBaTb pacxodbl YupeauTens ynpasneHus
no JOBEepPUTENbHOMY YrpaBreHUIo.

Pacxoabl, NOHECEHHbIE YNPaBNAKLWMM B TEYEeHMEe Kaxaoro OTYETHOro nepuona,
yrnnaymBalTCca MO Mepe WX BO3HUMKHOBEHMS 3a CYET AKTMBOB Yupegurtens
ynpaeneHunsa. Konmm nepBuYHbIX LOKYMEHTOB, NMOATBEPXAAKOLME MNOHECEHHbIE B
TeyeHne OTYETHOro Nepuoaa pacxodbl, nognexat nepegade YupeguTento ynpasneHus
BmecTe ¢ OTYETOM ynpaBnsaoLLEro 3a COOTBETCTBYHOLLMI Nepmoa.

Ecnu cooTBeTCTBYIOLWME cHeTa Ha onnaTy HaknagHbIX pacxofoB, BO3HUKLLMX B paMKax
HacToswero [orosopa, He 6yaoyT nonyyeHbl YNpasnswoWwuM A0 NpekpalieHus
aencteusa [Jorosopa, Ynpasnsowmin Bnpase Npon3BecTy pacyeéTt npeanonaraemMblx
pacxo4oB 1 Npu Bo3BpaTe AKTUBOB Y4peauTento ynpaBneHust B COOTBETCTBMM C 1. 2.6.
Horosopa, NMbo npu nsbATUM BCeX AKTUMBOB B cooTBeTCTBMM C n. 2.5. [loroBopa,
NPOM3BECTU YyOepXaHue yKasaHHOW CyMMbl. Ecniv peanbHble pacxobl OKaxyTcs
MeHbLUe yaepXXaHHOW CyMMbl, Ynpasnsowmn obs3aH BO3BpaTUTb OCTaTOK CPpeacTB
Yupegutento ynpasneHus, ecnn 6onbwe, To Yuypeautenb ynpasneHus obs3aH
BO3MECTUTb YNpaBnAwoLWeMy HeJOCTaoLY CyMMY.

CPOK JEACTBUSA OOrOBOPA.

Cpok genctsus [orosopa.

HacToawumn JoroBop 3aknto4€H Ha OAWH rof 1 BCTyNaeT B CUY C MOMEHTa nepegayu
AKTMBOB B MOSIHOM COCTaBe, YKka3aHHOM B YBeLOMSIEHMU, B COOTBETCTBUM C N.2.1
[lorosopa.

Ecnn Hn ogHa n3 CTOpoH 3a ABe Heaenu 4O MOMEHTa UCTEYEHUSI CPOKa AENCTBUS
[loroBopa He yBeOMUT pYryt0 CTOPOHY O CBOEM HaMepeHun NpekpaTuTb 4ENCTBUE
[orosopa, [JoroBop cynTaeTcs NpoanEHHbLIM eLwe Ha OOMH roA.

[locpo4vHoe npekpalieHne gencreus [orosopa.
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9.21

9.3
9.3.1

10

10.1

Joeosop 0 dosepumernbHOM yrpasrneHuu AKmusamu

Henctene Hactoswero [oroBopa MOXeT ObiTb MpeKpalleHO [OCPOYHO Mo
OCHOBaHMsIM, yka3aHHbIM B 3akoHe u/unu B [lorosope. Kaxxgas n3 cTopoH MMeeT npaBo
pacToprHyTb [JoroBOp B OAHOCTOPOHHEM Nnopsake, npeaynpeans 06 3TOM MMCbMEHHO
APYryl0 CTOPOHY 3a NsTHaguaTb AHEeNn OO npegnonaraeMon faTbl pacTOpXKeHUs
HoroBopa. B cnyvyae pactopxeHns [oroBopa pJaTta OKoH4YyaHus [loroBopa
onpenensieTcst gaTon nepegayun Ynpaenaowmnm AKTUBOB YUupeauTento ynpasrneHus.

AKT.

[lokymMeHTOM, nogTeBepXxaaloWwuM rnpoBeeHne B3anMOpPacHETOB, SABISETCA aKkT O
npoBegeHUN PaCYETOB B CBA3N C NpeKpaLleHnemM 4oroBopa, COCTaBEHHbIN NO hopme
MpunoxeHus 9 k HacToswemMy [loroBopy, KOTOPbIA NOAMNUCLIBAETCH CTOPOHaAMU Mo
NcTeYyeHnn TpPEX MecsieB C MOMEHTa BbiBOAA AKTUBOB YupeauTens ynpasfieHus.
OkoH4aTenbHbIN pacyET NPoM3BOAUTCA B TeYeHne Tpéx paboumx AHeN C MOMeHTa
nognucanunsa akra CtopoHamu.

AEKIAPALNA O PUCKAX U KOHOJIUKT UHTEPECOB.

Heknapaunsa o puckax.

10.1.1 YupeauTenb ynpasneHus nognuceisaeT [eknapaumo 0 puckax onepauunm Ha pblHKe

LUeHHbIXx 6ymar no copme lMpunoxeHne 8 M NONHOCTbIO OCO3HAET TOT YaKT, YTO
nobble NHBECTULNN B LEeHHble Bymarn ABnat0TCA BbICOKOPUCKOBAHHBIMU NO CBOEMY
xapaktepy. Bce peweHus o6 MHBECTUMPOBaHMM B LEHHble Bymarn NpUHUMAOTCS
YnpaensaoLwmm no cO6CTBEHHOMY YCMOTPEHUIO, MCXO4S U3 YCITOBUN UHBECTULMOHHOWN
Aeknapauumn, npu 9TOM YnpasnsowWnin He rapaHTupyeT YdpeauTtento yrnpaBreHus
npupocTa UM COXpaHEeHUsI CTOMMOCTU AKTMBOB, NepefaHHbIX B AOBEpUTENbHOE
yrnpaBsrneHue.

10.1.2 YupeguTenb ynpaBneHuUs cornawiaetcs ¢ TeM, YTO B Cliydae peanusauum LeHHbIX

10.2

Gymar B COOTBETCTBMU C €r0 pacnopsikeHnem YupeamTtenb ynpaBreHns HeCET puck
nageHnsi KypCcoBOW CTOMMOCTM LeHHbIX Oymar B nepvog WX peanusaumn wu,
crnepoBaTernbHO, PUCK HEMOMydYeHUs cpeacTs B oxugaemom obbéme. Peanunsauus
aKLMIN, TOpryembix Ha Toprax opraHu3aTopa TOproBfn, NPON3BOANTCS B CTaHOAAPTHbIE
CPOKM, NPEAYCMOTPEHHbIE YCIIOBUSIMM COBEPLUEHMS CAEMNOK Ha Toprax opraHu3artopa
TOProBnu, a LeHHbIX Bymar, He Topryemblx Ha Toprax opraHu3aTopa TOProenu - B
3aBMCMMOCTW OT PbIHOYHOWM KOHBIOHKTYPbI C NpeaBapuTenbHbIM COrnacoBaHNEM C
Yupeautenem ynpaBneHusl.

KoHnuKT nHTEepecos.

B cnyyae ecnu KOHMNUKT MHTEepecoB YnpasBnawLwero n Yupeantena ynpasneHus, o
KOTOPOM CTOpPOHbl He Oblnu yBedOMMeHbl 3apaHee, MNPUBEN K OEUCTBUAM
Ynpasngawowiero, HaHécwum yulep® wuHTepecam Yypeautens  ynpasreHus,
Ynpasnstowmi 0653aH 3a CBOV CHET BO3MECTUTb YObITKM B NOPSAKE, YCTAHOBEHHOM
rpaXxgaHCKUM 3aKoHo4aTeNbCTBOM.

B uenax BbIsIBANEHNSA U KOHTPONSA KOHQIMKTA MHTEPECOB, a Takke NpeaoTBpaLLeHuns
ero nocrneacTtBUA MNpuU OCYLLECTBIIEHUM MPOodPEeCCMOHaNbHON OeATeNIbHOCTU Ha
PbIHKE LEeHHbIX Bymar Ynpasnsioowmn JENCTBYET B COOTBETCTBUN C TpeOOBaHUAMMU
HOpPMaTMBHbIX NPaBoBbIX akToB Poccunckon denepaumm n BHyTPEHHUX JOKYMEHTOB
YnpasnstoLlero.

Yypeantens ynpaeneHna BrApaBe nogaBaTb anobbl B enepanbHbii OpraH
NCNOMNHUTENbHOM BNacTu B 0611act UHAHCOBbLIX PbIHKOB, NGO B CaMoperynmpyemble
opraHmsauun. YdpeguTeno YynpaeneHWs BApasBe 3anpawmBatb W nonydatb
MHpopmauunio 13 degepanbHOro opraHa MCNONHUTENbHOM BRacTu B obnacTtu
PMHAHCOBbIX PbIHKOB.
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111

11.2

11.3

Joeosop 0 dosepumernbHOM yrpasrneHuu AKmusamu

YnpasnsaoLwwmin tHopmupyeT YupeauTens ynpasneHns 0 ToM, YTO YpasnsaoLwLmim npm
OCYLLECTBMNEHNN NpPOodeCcCMOHaNbHON OEATENbHOCTU Ha pPbIHKE LEHHbIX Oymar
COBMeLLaeT HECKOSTbKO PasfUYHbIX BUAOB AEATENbHOCTU, B CBA3U C YEM CyLLLECTBYET
PUCK BO3HUKHOBEHUS KOHDSIMKTA MHTEPECOB.

NMPOYME YCITOBUA.

KoHdonaeHunansHoOCTb.

Hu ogHa wmn3 cTopoH Hactosiwero [oroBopa He uMmeeT npasBa, KPOMe KaK Mo
TpeboBaHM0 KOMNETEHTHOrO OpraHa unu cyaa, B Te4eHue cpoka EeNCTBUS Un Nocne
npekpaLleHnsa HacTosiero [loroBopa B TedeHue 3-X neT, pasrnawartb TpeTbUM nvuam
MHbOpMaLMIo, MOMNyYeHHylo Apyr O [pyre, a Takke CTaBLUylO WM WU3BECTHOW
BCreAcCTBME 3aKMIOYEHNA U UCNOSNTHEHUS HacTosiwero [loroBopa, NpU4émM Kaxgas u3
CTOPOH NPUNOXUT BCE YCUNUA ANSA NPpeAoTBpaLLeHUs yTeukun nHpopmaumu.

OTBETCTBEHHOCTb.

Mo HacTosawemy [doroBopy CTOPOHbI HECYT OTBETCTBEHHOCTb B COOTBETCTBUU C
AENCTBYIOLLNM rpaXkaaHCKMM 3akoHogaTenbctBoM P®. Hn ogHa 13 CTOPOH He HECET
OTBETCTBEHHOCTU 3a HeucrnonHeHne nmbo HeHaanexalliee WCMOoSIHEHUE CBOUX
obs3atenbcTB Mo HacTtoswemy [loroBopy, €cnu 3TO BbI3BaHO [OEWCTBUEM
obcToaTenbCTB Henpeogonumon cunbl. [lpy 3TOM  CpPOK  ANS  BbINOSHEHWUS
0653aTenbCTB COpa3MeEPHO OTOABUIAETCA Ha BPEMS AEUCTBUS TakMX OOCTOATENBLCTB.

YcnoBus ocBo60OXOEHUSA OT OTBETCTBEHHOCTMU.

11.3.1 O6cTodaTenbLCTBa HENPEOA0NTIMMON CUSbI.

Hukakas n3 CTOpOH He HeCEéT OTBEeTCTBEHHOCTU 3a 3a4epXKu, BO3HUKaloLine
BCrneacTBMe OOCTOATENLCTB HEMNPEOLONMMON Cunbl  (opc-mMaxop), BMPSIMYHO
NpenATCTBYIOLLLEN NCNOSTHEHUIO 06513aTENbCTB Kakon-nmbo n3 CTOPOH Mo HACTOSLLLEMY
[loroBopy, B TOM 4ucre:

- peweHna rocyaapCrtBeHHbIX OpraHoB, CylWeCTBEHHO yXyAllawune YyCrioBud
BbINONTHEHNS1 0653aTENLCTB UMM Aenalume HEBO3MOXHbIM MX BbINOMHEHWE
MOJMTHOCTbIO UMK YaCTUYHO;

- CTUXUWHblEe 6eacTBUS;
- BOEHHble AeNCTBUS;
- TrpakgaHCKue BOJTHEHWS;

- T.M.

11.3.2 O6cToATenbCcTBaMN, OCBODOOXOAKOLWMMM OT OTBETCTBEHHOCTM 3a MPOCPOYKY

NCMonHeHnsa 06a3aTenbCTB, ABNATCS, B YaCTHOCTY:
- HenpaBOMEepHble AENCTBUS AepKaTenen peecTpoB BraaenbLeB LEeHHbIX bymar;
- HenpaBOMepHble AENCTBUSA Aen0o3nTapmes;

- [OEenNCcTBUs rocygapcTBeHHbIX opraHoB (MuHdpuHa P®, banka Poccun n 1.4.) no
pecTpyKTypusawumm rocyaapcTBEHHbIX LeHHbIX Oymar, NpUoCTaHOBNEHWNIO NO HUM
BbINSaT U OTCPOYKE MOoralleHus.

Mpun aTOM Ynpasnsowmn oba3yeTcs npeanpuHATL BCE padyMHble YCUIuS 451 3amThbl
HapyLleHHOro npaea Y4ypeaurens ynpasneHus C OTHECEHNEM NOHECEHHBIX MPU 3TOM
pacxo4oB Ha CYET YupeauTtensa ynpaBneHus.

11.4 OTcpouyka UcnonHeHns obsa3aTensCTB.
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11.5

11.6

11.7

11.8

11.9

Joeosop 0 dosepumernbHOM yrpasrneHuu AKmusamu

Ecnn nwoboe 13 ynoMsaHyTbIX B Mpegblaylem MnyHkTe 00CToATenbCTB
HEenocpeaCTBEHHO MOBMUSANO Ha WCMOMHEeHWe, NnMbOo MNOCRYXMUNO MNPUYUHOMN
HeHagnexallero ncrnonHeHus 06s3aTenbCTB B CPOK, YCTAHOBIEHHbIN B [loroBope, TO
3TOT CPOK COpa3MepHO OToABUraeTcsl Ha BpeMsi OEeWCTBMSI COOTBETCTBYHOLLENO
obcTosATenbCcTBA.

PacTtopxeHue [JoroBopa no npuynHe opc-MaKopHbIX 06CTOATENBLCTB.

Ecnn HeBO3MOXHOCTb MOMHOFO WAM YaCTMYHOIO WCMONIHEHUSI 06s3aTenbCTB
CyllecTByeT cBbille Mecsiua, CTOpoHbl UMEKT MpaBo pacToprHyTb [oroBop 6e3
006513aHHOCTIN MO BO3MELLIEHNIO YObITKOB UM pacxonos.

MpumeHumoe npaso.

Bo BceM ocTanbHOM, YTO He NpeayCcMOTPEHO HacToswmm JJorosopoM, CTOpOHbI ByayT
PYKOBOACTBOBATLCA AENCTBYIOLLNM rpaXgaHCKMM 3akoHogaTtenscTBoM PO 1 nHbimu
HOPMaTUBHBIMU aKTamu, PerynupyrowmMMmn npaBOOTHOLIEHUS, BbiTeKalowme U3
HacTosiwero [Jorosopa.

PaspelueHune cnopos.

B cnyyae BO3HMKHOBEHUS pasdHornacum CTopoHbl ByayT CTPEMUTLCS paspeLwunTb nx
nytTém neperoBopoB. B cnyyae, ecnu cornaweHne He OGyaeT OOCTUIHYTO, CMOPbI
noanexat paspeLleHnto B COOTBETCTBUN C AENCTBYIOLLMM 3aKoHoA4aTeNbCTBOM PO,

npeﬂ,OCTaBﬂeHl/le I/IH(*)OpMaLI,MVI 1 NHble MNpaBa que,u,vlTenﬂ ynpasJieHUA.

Yupeantenb ynpaBrneHns 03HaKoOMIIEH C TEM, YTO OH BrpaBe 3anpalumsaTtb U nonyyaTtb
oT YnpasnstoLlero MHopmaLumio 06 SMUCCUOHHBIX LIeHHbIX ByMarax cornacHo 3akoHy
N46-d3 ot 5 mapta 1999 roga “O 3awmTe npaB u 3aKOHHbIX UHTEPECOB MHBECTOPOB
Ha pbIHKE LEeHHbIX Bymar”.

[ns nonyyeHus WHGOPMAaLMK, COMMacHO YKasaHHOMY 3akoHy, YdpeauTenb
ynpaBneHus HanpaensieT NMMCbMEHHbIN 3anpoc YnpasnsoLeMy € ykazaHWeMm Toro, fno
KakuM LeHHbIM Oymaram, kakyt MHdopmauuio M 3a Kakou nepuoa YypeauTenb
ynpaBneHus xoten 6bl Nony4YnTb.

3anpoc gomkeH 6bITb HanNpaBneH B OpUrMHarne 3a Noanucbio Yupeautens ynpaBneHns
(ansa dmsmyeckoro nuua), MNu NOAMNUCHLIO NEPBOrO NUUA U NeyaTblo YypeauTens
yrnpaBneHus (ana ropuandeckoro nuua).

YnpasnsoLwmnm BbiCbIflaeT OTBET 3aKasHbIM MMCbMOM MO NOYTE C ONSIaTON U3AEPXKEK
Ha nNepecbifiky U Ha KCEpPOKOMMPOBaHWE 3aka3aHHOM YuypeauTenem ynpasfieHus
MHGOpMaLUKM 3a CYET NOCneSHEro.

I'Iepen,al-la M nojsiydeHne AOKYMEHTOB No lE',OFOBOpy.

11.9.1 CTOpOHbI paccMmaTpnBaOT BCE€ AOKYMEHTbI, CBA3aHHbIE C NUCMOJIHEHUEM CTOpOHaMM

obsizatenbcTB No [JoroBopy M nepefaHHble C MOMOLbI0 CPeacTB akCUMUIbHOM
CBSI3N, KaK NepefaHHble Haanexaimm obpasom.

11.9.2 CTOpOHbI B AENOBLIX NeperoBopax MOryT OCYLLUECTBMATbL 3anncu NeperoBopoB Ha

MarHUTHbIX HocuTensix. B Ccliy4yae BO3HUKHOBEHUA CropoB CTOpOHbI BripaBe CCblJ1aTbCA
Ha Takune 3arnncum Kak Ha gonyctumble goKa3aTeribCTBa.

11.9.3 Bce AOKYMEHTbI, CBSI3aHHbIE C UcnonHeHnem CtopoHamm ob6s13aTenbCTB no [Jorosopy

[AOIMKHbI HANPaBMATLCSA MO yKa3aHHbIM B [JoroBope pekBM3nTam.
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Joeosop 0 dosepumernbHOM yrpasrneHuu AKmusamu

MpunoxeHus.

HeoTbemnemon 4acTblo HacCTOsILLEro [JoroBopa SIBMSKTCA  cneaykolume

NMPUNIOXKEeHUA:

MpunoxeHne 1a - AHKeTa knueHTa (Ha 3 n.);

MpunoxeHne 16 — AHkeTa NpeacTaBuTens knueHta (Ha 3 n.);

MpunoxeHune 1B - AHkeTa BbirogonpuobpeTtatensa knneHTa (Ha 3 1.);

MpunoxeHne 1r — AHkeTa 6eHedmumnapHoro Bnagensua (Ha 3 n.);

MpunoxeHune 2 - OCHOBHbIE TEPMWHBI N onpeaenenuns (Ha 3 n.);

MpunoxeHue 3 - NHBeCTUUMOHHAA geknapaums (Ha 6 n.);

MpunoxeHune 4 - dopma YBeJOMMEHUS O HAMepeHUn nepeaaTb AKTUBbI B

ynpasneHue / BbiBeCTU AKTUBBI U3 ynpasneHus (Ha 11.);

MpunoxeHune 5 - dopma oTy€Ta ynpasnswowero (Ha 3 n.);

MpunoxeHue 6 - dopma NopyyeHnst Ha BbIBOL AEHEXHbIX cpeacTB (Ha 1 n.);

MpunoxeHune 7 - dopma MNopyyeHnst Ha BbIBOL LIEHHbIX Bymar (Ha 1 1n.);

MpunoxeHne 8 — [leknapauus o puckax (Ha 19 n.);

MpunoxeHne 9 - dopma akTa 0 NPOBELEHNN PACHETOB B CBA3U C NpeKpaLleHnem

porosopa (Ha 1 1n.);
Mpunoxenune 10 - MNMpocnekT Ynpasnstowero (Ha 3 n.);
MpunoxeHne 11 — MNopsagok Bo3spaTa Ynpasnsowmm Yupegutento YnpasneHus
UB w/vnn [1C, nocTynueBLLMMK Nocrne pacTtopkeHnsa [Jorosopa (Ha 2 1n.);

MpunoxeHne 12 — MeToguka oueHKN 06 bEKTOB JOBEPUTESNIBHOIO YNpaBneHns
(Ha 4 n.);

MpunoxeHne 13 — NepedeHb Mep NO HeJONYLLEHMIO YCTAaHOBMEHUS NpuopuTeTa
WMHTEePECOB OOHOIO U HECKOSbKMX KIMEHTOB Haf UHTepecamm
APYrux KnMeHToB (Ha 4 1n.).

HacTtoawum [loroBop coctaBneH B ABYX 3K3eMnsisipax no ogHOMy AN Kaxaomn
CTOpOHbI.
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PEKBU3UTbI U NOANUCU CTOPOH.

YnpaBnsitowmmn:

O0bwecTtBO

C OrpaHMYeHHON OTBETCTBEHHOCTbIO
“®upma PesepB-MHBecT”

101000, r. Mocksa,

Manbin 3naToyCTUHCKMIA Nepeynok,
0.6, ctp. 1, odomc 83

p/c4 40701810600000003506

B AO «[lMasnpombaHke» r. MockBbl
k/c4 30101810200000000823

BUK 044525823

MHH 9979011001

"eHeparbHbIN OUPEKTopP

(BapmenHkos C.H.)

Yupegutenb ynpaBneHus:

(modnuck, hamunusi,uHuyuarsi)
M.I.

[MmaBHbIN Byxrantep

(YTruknx J1.B.)

(nodnucsk, hamurnus, uHUYUasbI)

(modnuck, hamunus, uHUyUarbi)
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Z,

REZERV

OBLLECTBO C OrpaHUYEHHON OTBETCTBEHHOCTHIO
«®UPMA PE3EPB-UHBECT»
101000, r.Mocksa, Manbii 3naTtoycTuHckuin nep., 4.6
Ten.: (495) 617-14-36  ®akc: (495) 623-34-78

MpunoxeHue Nela

K }J,OFOBOpy O OoBepUTESIbHOM ynpaBneHun aktmuesamu

AHKETA KITMEHTA

(ans dmanyeckoro nuua)

3anornHseTcsa KNMEHTOM UIK ero npeacraButenem

oT

20 _r.Ne /20 /Oy

damunus:

Nms:

OT4yecTBO:
FpaxpaHcTBO:
Hata poxpaeHus:

MACIOPTHbBIE OAHHbIE

MecTo POXAEHUA (Npy HanU4MM cornacus KNueHTa).

Kateropus HanoronnartenbLmka:
WHH:

Tvn poKkyMmeHTa:

Cepus n HOMep:

[ata Bbigavum:

Kem BbigaH:

Koa noapaspeneHus (npu Hannmunn):

Agpec xutenbcTBa (pernctpauum):

MecTo npebblBaHuA:

Apnpec pns KoppecrnoHaeHunn:
Buiroponpuo6petatens
BeHetbuLMapHbI i Bnanenel %

Cepus n HOMep:
Jata Hayana cpoka npebbiBaHus:

[JaTta okoH4YaHuUs cpoka npe6biBaHus:

[aHHble MUrpaLnoOHHOM KapThbl

[aHHble JoOKyMeHTa, NoATBEepXAaloLLero npaBo MHOCTPAHHOIO rpaXxaaHuHa
umnu nuua 6e3 rpaxgaHcTea Ha npebbiBaHue (npoxusaHue) B Poccuinckon denepaumm

Tvn pokymeHTa:
Cepus n HOMep:

[data Havana cpoka [eicTBUA npasa

npebbiBaHnA (NPoXuUBaHUSA):

[lata OKOH4YaHUs1 cpoKa [efcTBUA npaBa

npebbiBaHnA (NPoXuUBaHUSA):

HanmeHoBaHue 6aHka:
BUK 6aHka:

WHH 6aHka:
Kopp/cueT:

pacu/cuer:
nuu/cuer:

TenedoH/dakc:
Appec 9neKTPOHHOMN NOYThI:

damunus:
Nms:
OT4yecTBO:
FpaxpaHCcTBO:

BAHKOBCKWE PEKBU3UTDI

KOHTAKTbI

OOBEPEHHOE NALIO




Tvun pokymeHTa:

Cepus n HOMep:

[ata Bbigavum:

Kem BbigaH:

Anpec NOCTOSAHHOIO XUTENbCTBA:

[JoBepeHHOCTb: oT

O6paseu noannMcU AOBEPEHHOro nuua:

CBefieHusi 0 NpMHAaAIEXHOCTH K NULiaM, Ha KOTOPbIX pacnpocTpaHseTcs
3aKoHO4aTeNbCTBO MHOCTPAHHOIO roCyAapcTBa O Hanoroo6oXeHMMn MHOCTPaHHbLIX CHETOB

MHocTpaHHbI i HanoronnaTtenb WyK:

Hannune oAHOBPEMEHHO € FrpaXaaHCTBOM
Poccuinckon ®enepaumm rpaxgaHcTsa
MHOCTPaHHOro rocyaapcTaa:

Hanwyne Bupa Ha XutenbCTBO B
MHOCTPaHHOM rocyaapcree:

CBefieHUs 0 NPUHaASIEXHOCTU K I'Iy6]'IW~IHbIM OOJIKHOCTHBIM Nuuam

MpuHapNeXHOCTb K NYyGANYHBIM

AOMKHOCTHLIM nuuam (MAJ) (vHoctpanHbim
NyGnMYHBIM JOIMKHOCTHBIM NLAM, AOMKHOCTHLIM NULam
nyGnMyYHbIX MEXAYHaPOAHbLIX OpraHv3auui, nuuam,
3ameLLalLLmMM (3aHUMaIoLLMM) FOCyAapCTBEHHbIE
JomkHocTu PO, nomkHocTy YneHoB CoBeTa AMPEKTOPOB
LB P®, nomkHocTn deaepanbHoO rocyaapCTBEHHOM
cnyx6bl, HAa3Ha4YEHVE Ha KOTOpble 1 OCBOBOXAEHNE OT
KOTOpbIX ocyLecTBnsitoTcsa MNpesvaeHTom PO nnun
MpaButensctBom PO, fomkHocTy B LIB PO,
rocyfapCTBEHHbIX KOPMOPALMSX U UHbIX OpraHn3aumsix,
co3faHHbIX PP Ha ocHoBaHUM theeparbHbIX 3aKOHOB,
BKIMIOYEHHBLIMY B NEPEYHN AOIKHOCTEN, onpeaensiemMble

Mpeauaextom PO) NGO K X 6Nn3kum poact-
BEHHMKaM U YneHaM UX ceMeit:

McTOouHMK npouncxoxaeHnsa AeHeXHblX
CPEeACTB (3anonHaeTcs B Cnyvae, ecrnu KNUeHT aBnseTcs
MAN vnn poacteeHHykom MAJT):

OG6pasel NnoanUCK KrNneHTa:

[aTta 3anonHeHns aHKeTbI:
[laTta o6HOBNEHUSA aHKeThI :

Moanuch nuua, 3anofiHUBLLEro aHKeTy Ha
GyMaXHOM HocUTere: ( )




3anoriHAeTc OTBETCTBEHHbIM COTPYAHUKOM KOMMaHUu

Hata 3aknoyeH1s gorosopa:

Mpeanonaraemsbl i XapakTep [OroBOPHbIX
OTHOLUEHUM:

YpoBeHb AenoBon penytauuu:

CreneHb pucka:
OGoCcHOBaHWE OLIEHKM CTENEHU pUcka:

®aKkT HaNU4YUA/OTCYTCTBUSA B OTHOLLEHUM
KNWeHTa, NpeAcTaBuUTenNs KrneHTa,
Bblrogonpuo6perarens, 6eHecdmunapHoro
Bragenbua CBeAeHWi B NepeyHe nuu, B
OTHOLLEHMM KOTOPbIX UMeIoTCA cBefeHns 06
MX y4aCTUM B 3KCTPEMUCTCKON AesaTenbHOCTH
(nanee - MNMepeyeHb):

Hata npoBepku B NepevHe:

®aKkT HaNU4YUA/OTCYTCTBUSA B OTHOLLEHUM
KNWeHTa, NpeAcTaBUTenNs KrUeHTa,
Bblrogonpuo6perarens, 6eHecmunapHoro
Bragenbua CBeAeHUWi B NepeyHe nul, B
OTHOLLEHMM KOTOPbIX UMEIoTCHA cBefeHns 06
MX NPUYACTHOCTU K hMHAHCMPOBAHUIO
pacnpocTpaHeHUs1 OpY)XXnUsi MaccoBOro
YHUUYTOXeHUS (nanee - NepeyeHb):

[ata npoBepku B [NepeyHe:

®aKT NpMHaanNexXHOCTN KNUeHTa, npeacTa-
BUTENS KNMeHTa, Bbirogonpuobperarens,
6eHedhmLmapHoro Bnagensua k rocyaapcTaey,
KOTOpOe He BbiNOSHSAET peKoMeHAauum
OATS:

daKkT NnpUHaanNeXHoCT K NNLaM, Ha KOTOPblX
pacnpocTpaHsieTcs 3aKOHO4aTeNnbCTBO
MHOCTPaHHOro rocyaapcTea o
Hanoroo6s10KeHUMU UHOCTPAHHBIX CHETOB:

®akTbl MPUMEHEHUSI Mep NO 3aMOopaXxuBa-
HUIO (GNTOKMPOBaHMIO) AEHEXHbIX CPeacTB, a
TaKXke OTMeHe 3TUX Mep:

JlomkxHOCTb M NOANMCh NNLA, 3anofHUBLLErO
aHKeTy B (hopMe 3IeKTPOHHOTO AOKYMEeHTa:

Moannck COTPyAHMKA, OTBETCTBEHHOrO 3a
paboTy ¢ KrneHToMm: ( )

1 Bbll’O,ElOI'IpVIOﬁpeTaTeJ'Ib - Nuo, He y4yaBCTBYyOLWee B NpoBedeHnn OI'IepaLI,VIVI, HO K BbIroje KOToporo ,CleVICTByeT KIMNeHT

2 o
BeHeduumapHbin Bnagenew, - husmyeckoe NnLo, KOTOpoe B KOHEYHOM cHETE NPSIMO U KOCBEHHO (qepes TPeTbnx J'II/ILJ,) nMeeT BO3MOXHOCTb KOHTpONun-
poBaTb OEeNCTBUSA KNNeHTa




Z,

REZERV

OBLLECTBO C OrpaHUYEHHON OTBETCTBEHHOCTHIO

«®UPMA PE3EPB-UHBECT»

101000, r.Mocksa, Manbii 3naTtoycTuHckuin nep., 4.6
Ten.: (495) 617-14-36  ®akc: (495) 623-34-78

MpunoxeHne Ne16
k [loroBopy 0 OoBepUTENBHOM yrpaBrieHUn akTusamm
or “_” 20 _r.Ne__ /20 /Oy

AHKETA NPEACTABUTENA KITMEHTA

(ans dmanyeckoro nuua)

3anornHseTcsa KNMEHTOM UIK ero npeacraButenem

damunus:

Nms:

OT4yecTBO:
FpaxpaHcTBO:
Hata poxpaeHus:

MACIOPTHbBIE OAHHbIE

MecTo POXAEHUA (Npy HanU4MM cornacus KNueHTa).

Kateropus HanoronnartenbLmka:
WHH:

Tvn poKkyMmeHTa:

Cepus n HOMep:

[ata Bbigavum:

Kem BbigaH:

Koa noapaspeneHus (npu Hannmunn):

Agpec xutenbcTBa (pernctpauum):

MecTo npebblBaHuA:

Apnpec pns KoppecrnoHaeHunn:
Buiroponpuo6petatens
BeHetbuLMapHbI i Bnanenel %

Cepus n HOMep:
Jata Hayana cpoka npebbiBaHus:

[JaTta okoH4YaHuUs cpoka npe6biBaHus:

[aHHble MUrpaLnoOHHOM KapThbl

[aHHble JoOKyMeHTa, NoATBEepXAaloLLero npaBo MHOCTPAHHOIO rpaXxaaHuHa
umnu nuua 6e3 rpaxgaHcTea Ha npebbiBaHue (npoxusaHue) B Poccuinckon denepaumm

Tvn pokymeHTa:
Cepus n HOMep:

[data Havana cpoka [eicTBUA npasa

npebbiBaHnA (NPoXuUBaHUSA):

[lata OKOH4YaHUs1 cpoKa [efcTBUA npaBa

npebbiBaHnA (NPoXuUBaHUSA):

HanmeHoBaHue 6aHka:
BUK 6aHka:

WHH 6aHka:
Kopp/cueT:

pacu/cuer:
nuu/cuer:

TenedoH/dakc:
Appec 9neKTPOHHOMN NOYThI:

damunus:
Nms:
OT4yecTBO:
FpaxpaHCcTBO:

BAHKOBCKWE PEKBU3UTDI

KOHTAKTbI

OOBEPEHHOE NALIO




Tvun pokymeHTa:

Cepus n HOMep:

[ata Bbigavum:

Kem BbigaH:

Anpec NOCTOSAHHOIO XUTENbCTBA:

[JoBepeHHOCTb: oT

O6paseu noannMcU AOBEPEHHOro nuua:

CBefieHusi 0 NpMHAaAIEXHOCTH K NULiaM, Ha KOTOPbIX pacnpocTpaHseTcs
3aKoHO4aTeNbCTBO MHOCTPAHHOIO roCyAapcTBa O Hanoroo6oXeHMMn MHOCTPaHHbLIX CHETOB

MHocTpaHHbI i HanoronnaTtenb WyK:

Hannune oAHOBPEMEHHO € FrpaXaaHCTBOM
Poccuinckon ®enepaumm rpaxgaHcTsa
MHOCTPaHHOro rocyaapcTaa:

Hanwyne Bupa Ha XutenbCTBO B
MHOCTPaHHOM rocyaapcree:

CBefieHUs 0 NPUHaASIEXHOCTU K I'Iy6]'IW~IHbIM OOJIKHOCTHBIM Nuuam

MpuHapNeXHOCTb K NYyGANYHBIM

AOMKHOCTHLIM nuuam (MAJ) (vHoctpanHbim
NyGnMYHBIM JOIMKHOCTHBIM NLAM, AOMKHOCTHLIM NULam
nyGnMyYHbIX MEXAYHaPOAHbLIX OpraHv3auui, nuuam,
3ameLLalLLmMM (3aHUMaIoLLMM) FOCyAapCTBEHHbIE
JomkHocTu PO, nomkHocTy YneHoB CoBeTa AMPEKTOPOB
LB P®, nomkHocTn deaepanbHoO rocyaapCTBEHHOM
cnyx6bl, HAa3Ha4YEHVE Ha KOTOpble 1 OCBOBOXAEHNE OT
KOTOpbIX ocyLecTBnsitoTcsa MNpesvaeHTom PO nnun
MpaButensctBom PO, fomkHocTy B LIB PO,
rocyfapCTBEHHbIX KOPMOPALMSX U UHbIX OpraHn3aumsix,
co3faHHbIX PP Ha ocHoBaHUM theeparbHbIX 3aKOHOB,
BKIMIOYEHHBLIMY B NEPEYHN AOIKHOCTEN, onpeaensiemMble

Mpeauaextom PO) NGO K X 6Nn3kum poact-
BEHHMKaM U YneHaM UX ceMeit:

McTOouHMK npouncxoxaeHnsa AeHeXHblX
CPEeACTB (3anonHaeTcs B Cnyvae, ecrnu KNUeHT aBnseTcs
MAN vnn poacteeHHykom MAJT):

O6pasey nognucm:

[aTta 3anonHeHns aHKeTbI:
[laTta o6HOBNEHUSA aHKeThI :

Moanuch nuua, 3anofiHUBLLEro aHKeTy Ha
GyMaXHOM HocUTere: ( )




3anoriHAeTc OTBETCTBEHHbIM COTPYAHUKOM KOMMaHUu

Hata 3aknoyeH1s gorosopa:

Mpeanonaraemsbl i XxapakTep [OroBOPHbLIX
OTHOLUEHUM:

YpoBeHb AenoBon penytauuu:

CreneHb pucka:
OGoCcHOBaHWE OLIEHKM CTENEHU pUcka:

®aKkT HaNU4YUA/OTCYTCTBUSA B OTHOLLEHUM
KNWeHTa, NpeAcTaBuUTenNs KrneHTa,
Bblrogonpuo6perarens, 6eHecdmunapHoro
Bragenbua CBeAeHWi B NepeyHe nuu, B
OTHOLLEHMM KOTOPbIX UMeIoTCA cBefeHns 06
MX y4aCTUM B 3KCTPEMUCTCKON AesaTenbHOCTH
(nanee - MNMepeyeHb):

Hata npoBepku B NepevHe:

®aKkT HaNU4YUA/OTCYTCTBUSA B OTHOLLEHUM
KNWeHTa, NpeAcTaBUTenNs KrUeHTa,
Bblrogonpuo6perarens, 6eHecmunapHoro
Bragenbua CBeAeHUWi B NepeyHe nul, B
OTHOLLEHMM KOTOPbIX UMEIoTCHA cBefeHns 06
MX NPUYACTHOCTU K hMHAHCMPOBAHUIO
pacnpocTpaHeHUs1 OpY)XXnUsi MaccoBOro
YHUUYTOXeHUS (nanee - NepeyeHb):

[ata npoBepku B [NepeyHe:

®aKT NpMHaanNexXHOCTN KNUeHTa, npeacTa-
BUTENS KNMeHTa, Bbirogonpuobperarens,
6eHedhmLmapHoro Bnagensua k rocyaapcTaey,
KOTOpOe He BbiNOSHSAET peKoMeHAauum
OATS:

daKkT NnpUHaanNeXHoCT K NNLaM, Ha KOTOPblX
pacnpocTpaHsieTcs 3aKOHO4aTeNnbCTBO
MHOCTPaHHOro rocyaapcTea o
Hanoroo6s10KeHUMU UHOCTPAHHBIX CHETOB:

®akTbl MPUMEHEHUSI Mep NO 3aMOopaXxuBa-
HUIO (GNTOKMPOBaHMIO) AEHEXHbIX CPeacTB, a
TaKXke OTMeHe 3TUX Mep:

JlomkxHOCTb M NOANMCh NNLA, 3anofHUBLLErO
aHKeTy B (hopMe 3IeKTPOHHOTO AOKYMEeHTa:

Moannck COTPyAHMKA, OTBETCTBEHHOrO 3a
paboTy ¢ KrneHToMm: ( )

1 Bbll’O,ElOI'IpVIOﬁpeTaTeJ'Ib - Nuo, He y4yaBCTBYyOLWee B NpoBedeHnn OI'IepaLI,VIVI, HO K BbIroje KOToporo ,CleVICTByeT KIMNeHT

2 o
BeHeduumapHbin Bnagenew, - husmyeckoe NnLo, KOTOpoe B KOHEYHOM cHETE NPSIMO U KOCBEHHO (qepes TPeTbnx J'II/ILJ,) nMeeT BO3MOXHOCTb KOHTpONun-
poBaTb OEeNCTBUSA KNNeHTa




Z,

REZERV

OBLLECTBO C OrpaHUYEHHON OTBETCTBEHHOCTHIO

«®UPMA PE3EPB-UHBECT»

101000, r.Mocksa, Manbii 3naTtoycTuHckuin nep., 4.6
Ten.: (495) 617-14-36  ®akc: (495) 623-34-78

MpunoxeHue Ne1B
k [loroBopy 0 OoBepUTENBHOM yrpaBrieHUn akTusamm
or “_” 20 _r.Ne__ /20 /Oy

AHKETA BbITOAQOMNMPUOBPETATENA KIMEHTA

(ans dmanyeckoro nuua)

3anornHseTcsa KNMEHTOM UIK ero npeacraButenem

damunus:

Nms:

OT4yecTBO:
FpaxpaHcTBO:
Hata poxpaeHus:

MACIOPTHbBIE OAHHbIE

MecTo POXAEHUA (Npy HanU4MM cornacus KNueHTa).

Kateropus HanoronnartenbLmka:
WHH:

Tvn poKkyMmeHTa:

Cepus n HOMep:

[ata Bbigavum:

Kem BbigaH:

Koa noapaspeneHus (npu Hannmunn):

Agpec xutenbcTBa (pernctpauum):

MecTo npebblBaHuA:

Apnpec pns KoppecrnoHaeHunn:
Buiroponpuo6petatens
BeHetbuLMapHbI i Bnanenel %

Cepus n HOMep:
Jata Hayana cpoka npebbiBaHus:

[JaTta okoH4YaHuUs cpoka npe6biBaHus:

[aHHble MUrpaLnoOHHOM KapThbl

[aHHble JoOKyMeHTa, NoATBEepXAaloLLero npaBo MHOCTPAHHOIO rpaXxaaHuHa
umnu nuua 6e3 rpaxgaHcTea Ha npebbiBaHue (npoxusaHue) B Poccuinckon denepaumm

Tvn pokymeHTa:
Cepus n HOMep:

[data Havana cpoka [eicTBUA npasa

npebbiBaHnA (NPoXuUBaHUSA):

[lata OKOH4YaHUs1 cpoKa [efcTBUA npaBa

npebbiBaHnA (NPoXuUBaHUSA):

HanmeHoBaHue 6aHka:
BUK 6aHka:

WHH 6aHka:
Kopp/cueT:

pacu/cuer:
nuu/cuer:

TenedoH/dakc:
Appec 9neKTPOHHOMN NOYThI:

damunus:
Nms:
OT4yecTBO:
FpaxpaHCcTBO:

BAHKOBCKWE PEKBU3UTDI

KOHTAKTbI

OOBEPEHHOE NALIO




Tvun pokymeHTa:

Cepus n HOMep:

[ata Bbigavum:

Kem BbigaH:

Anpec NOCTOSAHHOIO XUTENbCTBA:

[JoBepeHHOCTb: oT

O6paseu noannMcU AOBEPEHHOro nuua:

CBefieHusi 0 NpMHAaAIEXHOCTH K NULiaM, Ha KOTOPbIX pacnpocTpaHseTcs
3aKoHO4aTeNbCTBO MHOCTPAHHOIO roCyAapcTBa O Hanoroo6oXeHMMn MHOCTPaHHbLIX CHETOB

MHocTpaHHbI i HanoronnaTtenb WyK:

Hannune oAHOBPEMEHHO € FrpaXaaHCTBOM
Poccuinckon ®enepaumm rpaxgaHcTsa
MHOCTPaHHOro rocyaapcTaa:

Hanwyne Bupa Ha XutenbCTBO B
MHOCTPaHHOM rocyaapcree:

CBefieHUs 0 NPUHaASIEXHOCTU K I'Iy6]'IW~IHbIM OOJIKHOCTHBIM Nuuam

MpuHapNeXHOCTb K NYyGANYHBIM

AOMKHOCTHLIM nuuam (MAJ) (vHoctpanHbim
NyGnMYHBIM JOIMKHOCTHBIM NLAM, AOMKHOCTHLIM NULam
nyGnMyYHbIX MEXAYHaPOAHbLIX OpraHv3auui, nuuam,
3ameLLalLLmMM (3aHUMaIoLLMM) FOCyAapCTBEHHbIE
JomkHocTu PO, nomkHocTy YneHoB CoBeTa AMPEKTOPOB
LB P®, nomkHocTn deaepanbHoO rocyaapCTBEHHOM
cnyx6bl, HAa3Ha4YEHVE Ha KOTOpble 1 OCBOBOXAEHNE OT
KOTOpbIX ocyLecTBnsitoTcsa MNpesvaeHTom PO nnun
MpaButensctBom PO, fomkHocTy B LIB PO,
rocyfapCTBEHHbIX KOPMOPALMSX U UHbIX OpraHn3aumsix,
co3faHHbIX PP Ha ocHoBaHUM theeparbHbIX 3aKOHOB,
BKIMIOYEHHBLIMY B NEPEYHN AOIKHOCTEN, onpeaensiemMble

Mpeauaextom PO) NGO K X 6Nn3kum poact-
BEHHMKaM U YneHaM UX ceMeit:

McTOouHMK npouncxoxaeHnsa AeHeXHblX
CPEeACTB (3anonHaeTcs B Cnyvae, ecrnu KNUeHT aBnseTcs
MAN vnn poacteeHHykom MAJT):

OG6pasel NnoanUCK KrNneHTa:

[aTta 3anonHeHns aHKeTbI:
[laTta o6HOBNEHUSA aHKeThI :

Moanuch nuua, 3anofiHUBLLEro aHKeTy Ha
GyMaXHOM HocUTere: ( )




3anoriHAeTc OTBETCTBEHHbIM COTPYAHUKOM KOMMaHUu

Hata 3aknoyeH1s gorosopa:

Mpeanonaraemsbl i XxapakTep [OroBOPHbLIX
OTHOLUEHUM:

YpoBeHb AENOBOM penyTauum:

CreneHb pucka:
OGoCcHOBaHWE OLIEHKM CTENEHU pUcka:

®aKkT HaNU4YUA/OTCYTCTBUSA B OTHOLLEHUM
KNWeHTa, NpeAcTaBUTenNs KrUeHTa,
Bblrogonpuo6bperarens, 6eHecdmunapHoro
Bragenbua CBeAeHUWi B NepeyHe nul, B
OTHOLLEHMM KOTOPbIX UMEIoTCHA cBefeHns 06
MX y4acTUM B 3KCTPEMUCTCKOWN AesaTenbHOCTH
(nanee - MNepeyeHb):

Hdata npoBepku B NepevHe:

®aKkT HaNU4YUA/OTCYTCTBUSA B OTHOLLEHUM
KNWeHTa, NpeAcTaBuUTenNs KrneHTa,
Bblrogonpuo6perarens, 6eHecdmunapHoro
Bragenbua CBeAeHWi B NepeyHe nuu, B
OTHOLLEHMM KOTOPbIX UMeIoTCA cBefeHns 06
MX NPUYACTHOCTU K (hMHAHCMPOBAHUIO
pacnpocTpaHeHUs1 OpY)XXnUsi MaccoBOro
YHUUYTOXeHUS (nanee - MNepeyeHb):

Hdata npoBepku B [NepeyHe:

®aKT NnpMHaaNexXHOCTN KNUeHTa, npeacTa-
BUTENS KNMeHTa, Bbirogonpuobperarens,
6eHedhmLmapHoro Bnagensua k rocyaapcTaey,
KOTOpOe He BbiNOSHSAET peKoMeHAauum
OATS:

daKkT NnpUHaanNeXHoCTH K NNLaM, Ha KOTOPbIX
pacnpocTpaHsieTcs 3aKOHO4aTeNbCTBO
MHOCTPaHHOro rocyAaapcTea o
Hanoroo6s10KeHUMU UHOCTPAHHBIX CHETOB:

®akTbl NPUMEHEHUSI Mep NO 3aMOopaXxuBa-
HUIO (GNTOKMPOBaHMIO) AEHEXHbIX CPeacTB, a
TaKXke OTMeHe 3TUX Mep:

JlomkHOCTb M NOANMCh NNULA, 3anofHUBLLErO
aHKeTy B (hopMe 3NIeKTPOHHOTO AOKYMeHTa:

Moannck COTPyAHMKA, OTBETCTBEHHOrO 3a
paboTy ¢ KrneHToMm: ( )

1 Bbll’O,ElOI'IpVIOﬁpeTaTeJ'Ib - Nvuo, He y4yaBCTBYyOLWee B NpoBedeHnn OI'IepaLI,VIVI, HO K BbIroje KOToporo ,CleVICTByeT KIMNeHT

2 o
BeHeduumapHbin Bnagenew, - husmyeckoe NnLo, KOTOpoe B KOHEYHOM cHETE NPSIMO U KOCBEHHO (qepes TPeTbnx J'II/ILJ,) nMeeT BO3MOXHOCTb KOHTpONun-
poBaTb OEeNCTBUSA KNNeHTa




Z,

REZERV

OBLLECTBO C OrpaHUYEHHON OTBETCTBEHHOCTHIO

«®UPMA PE3EPB-UHBECT»

101000, r.Mocksa, Manbii 3naTtoycTuHckuin nep., 4.6
Ten.: (495) 617-14-36  ®akc: (495) 623-34-78

MpunoxeHue Neir
K [loroBopy 0 4oBepUTENBHOM yrpaBreHun akTusamm
or “_” 20 _r.Ne /20 /Oy

AHKETA BEHE® ULIMAPHOI'O BJTAAEJIbLIA

(ans dmanyeckoro nuua)

3anornHseTcsa KNMEHTOM UIK ero npeacraButenem

damunus:

Nms:

OT4yecTBO:
FpaxpaHcTBO:
Hata poxpaeHus:

MACIOPTHbBIE OAHHbIE

MecTo POXAEHUA (Npy HanU4MM cornacus KNueHTa).

Kateropus HanoronnartenbLmka:
WHH:

Tvn poKkyMmeHTa:

Cepus n HOMep:

[ata Bbigavum:

Kem BbigaH:

Koa noapaspeneHus (npu Hannmunn):

Agpec xutenbcTBa (pernctpauum):

MecTo npebblBaHuA:

Apnpec pns KoppecrnoHaeHunn:
Buiroponpuo6petatens
BeHetbuLMapHbI i Bnanenel %

Cepus n HOMep:
Jata Hayana cpoka npebbiBaHus:

[JaTta okoH4YaHuUs cpoka npe6biBaHus:

[aHHble MUrpaLnoOHHOM KapThbl

[aHHble JoOKyMeHTa, NoATBEepXAaloLLero npaBo MHOCTPAHHOIO rpaXxaaHuHa
umnu nuua 6e3 rpaxgaHcTea Ha npebbiBaHue (npoxusaHue) B Poccuinckon denepaumm

Tvn pokymeHTa:
Cepus n HOMep:

[data Havana cpoka [eicTBUA npasa

npebbiBaHnA (NPoXuUBaHUSA):

[lata OKOH4YaHUs1 cpoKa [efcTBUA npaBa

npebbiBaHnA (NPoXuUBaHUSA):

HanmeHoBaHue 6aHka:
BUK 6aHka:

WHH 6aHka:
Kopp/cueT:

pacu/cuer:
nuu/cuer:

TenedoH/dakc:
Appec 9neKTPOHHOMN NOYThI:

damunus:
Nms:
OT4yecTBO:
FpaxpaHCcTBO:

BAHKOBCKWE PEKBU3UTDI

KOHTAKTbI

OOBEPEHHOE NALIO




Tvun pokymeHTa:

Cepus n HOMep:

[ata Bbigavum:

Kem BbigaH:

Anpec NOCTOSAHHOIO XUTENbCTBA:

[JoBepeHHOCTb: oT

O6paseu noannMcU AOBEPEHHOro nuua:

CBefieHusi 0 NpMHAaAIEXHOCTH K NULiaM, Ha KOTOPbIX pacnpocTpaHseTcs
3aKoHO4aTeNbCTBO MHOCTPAHHOIO roCyAapcTBa O Hanoroo6oXeHMMn MHOCTPaHHbLIX CHETOB

MHocTpaHHbI i HanoronnaTtenb WyK:

Hannune oAHOBPEMEHHO € FrpaXaaHCTBOM
Poccuinckon ®enepaumm rpaxgaHcTsa
MHOCTPaHHOro rocyaapcTaa:

Hanwyne Bupa Ha XutenbCTBO B
MHOCTPaHHOM rocyaapcree:

CBefieHUs 0 NPUHaASIEXHOCTU K I'Iy6]'IW~IHbIM OOJIKHOCTHBIM Nuuam

MpuHapNeXHOCTb K NYyGANYHBIM

AOMKHOCTHLIM nuuam (MAJ) (vHoctpanHbim
NyGnMYHBIM JOIMKHOCTHBIM NLAM, AOMKHOCTHLIM NULam
nyGnMyYHbIX MEXAYHaPOAHbLIX OpraHv3auui, nuuam,
3ameLLalLLmMM (3aHUMaIoLLMM) FOCyAapCTBEHHbIE
JomkHocTu PO, nomkHocTy YneHoB CoBeTa AMPEKTOPOB
LB P®, nomkHocTn deaepanbHoO rocyaapCTBEHHOM
cnyx6bl, HAa3Ha4YEHVE Ha KOTOpble 1 OCBOBOXAEHNE OT
KOTOpbIX ocyLecTBnsitoTcsa MNpesvaeHTom PO nnun
MpaButensctBom PO, fomkHocTy B LIB PO,
rocyfapCTBEHHbIX KOPMOPALMSX U UHbIX OpraHn3aumsix,
co3faHHbIX PP Ha ocHoBaHUM theeparbHbIX 3aKOHOB,
BKIMIOYEHHBLIMY B NEPEYHN AOIKHOCTEN, onpeaensiemMble

Mpeauaextom PO) NGO K X 6Nn3kum poact-
BEHHMKaM U YneHaM UX ceMeit:

McTOouHMK npouncxoxaeHnsa AeHeXHblX
CPEeACTB (3anonHaeTcs B Cnyvae, ecrnu KNUeHT aBnseTcs
MAN vnn poacteeHHykom MAJT):

OG6pasel NnoanUCK KrNneHTa:

[aTta 3anonHeHns aHKeTbI:
[laTta o6HOBNEHUSA aHKeThI :

Moanuch nuua, 3anofiHUBLLEro aHKeTy Ha
GyMaXHOM HocUTere: ( )




3anoriHAeTc OTBETCTBEHHbIM COTPYAHUKOM KOMMaHUu

Hata 3aknoyeH1s gorosopa:

Mpeanonaraemsbl i XxapakTep [OroBOPHbLIX
OTHOLUEHUM:

YpoBeHb AenoBon penytauuu:

CreneHb pucka:
OGoCcHOBaHWE OLIEHKM CTENEHU pUcka:

®aKkT HaNU4YUA/OTCYTCTBUSA B OTHOLLEHUM
KNWeHTa, NpeAcTaBUTenNs KrUeHTa,
Bblrogonpuo6bperarens, 6eHecdmunapHoro
Bragenbua CBeAeHUWi B NepeyHe nul, B
OTHOLLEHMM KOTOPbIX UMEIoTCHA cBefeHns 06
MX y4acTUM B 3KCTPEMUCTCKOWN AesaTenbHOCTH
(nanee - MNepeyeHb):

Hdata npoBepku B NepevHe:

®aKkT HaNU4YUA/OTCYTCTBUSA B OTHOLLEHUM
KNWeHTa, NpeAcTaBuUTenNs KrneHTa,
Bblrogonpuo6perarens, 6eHecdmunapHoro
Bragenbua CBeAeHWi B NepeyHe nuu, B
OTHOLLEHMM KOTOPbIX UMeIoTCA cBefeHns 06
MX NPUYACTHOCTU K (hMHAHCMPOBAHUIO
pacnpocTpaHeHUs1 OpY)XXnUsi MaccoBOro
YHUUYTOXeHUS (nanee - MNepeyeHb):

Hdata npoBepku B [NepeyHe:

®aKT NnpMHaaNexXHOCTN KNUeHTa, npeacTa-
BUTENS KNMeHTa, Bbirogonpuobperarens,
6eHedhmLmapHoro Bnagensua k rocyaapcTaey,
KOTOpOe He BbiNOSHSAET peKoMeHAauum
OATS:

daKkT NnpUHaanNeXHoCTH K NNLaM, Ha KOTOPbIX
pacnpocTpaHsieTcs 3aKOHO4aTeNbCTBO
MHOCTPaHHOro rocyAaapcTea o
Hanoroo6s10KeHUMU UHOCTPAHHBIX CHETOB:

®akTbl NPUMEHEHUSI Mep NO 3aMOopaXxuBa-
HUIO (GNTOKMPOBaHMIO) AEHEXHbIX CPeacTB, a
TaKXke OTMeHe 3TUX Mep:

JlomkHOCTb M NOANMCh NNULA, 3anofHUBLLErO
aHKeTy B (hopMe 3NIeKTPOHHOTO AOKYMeHTa:

Moannck COTPyAHMKA, OTBETCTBEHHOrO 3a
paboTy ¢ KrneHToMm: ( )

1 Bbll’O,ElOI'IpVIOﬁpeTaTeJ'Ib - Nvuo, He y4yaBCTBYyOLWee B NpoBedeHnn OI'IepaLI,VIVI, HO K BbIroje KOToporo ,CleVICTByeT KIMNeHT

2 o
BeHeduumapHbin Bnagenew, - husmyeckoe NnLo, KOTOpoe B KOHEYHOM cHETE NPSIMO U KOCBEHHO (qepes TPeTbnx J'II/ILJ,) nMeeT BO3MOXHOCTb KOHTpONun-
poBaTb OEeNCTBUSA KNNeHTa




TepmuHb! U onpedeneHusi

MpunoxeHne Ne2
k [JoroBopy 0 AOBEPUTENBHOM yrNpaBfieHUN akTUBaMU
or “_” 20 r.Ne /20 /Oy

OCHOBHbIE TEPMWUHbI U ONPEOENEHUA

“AKTUBbI” - LieHHble Bymarn n geHexHble cpeacTBa, nepeaaHHble Yupeautenem
yrpaBreHnsa B OBEPUTENBHOE yNpaBreHne, a Takke LeHHble Bymaru n geHexHble
cpeancTtBa, NpMobpeTEHHbIE U/MNN NONYYEHHbIE YNPaBNAKOLWMM B XO4€E YNpaBneHus.

“UHBeCcTULMNOHHAA AeKnapauua’” - JOKYMeHT, noanucbiBaeMbln CTopoHamun 1
onpeaensalwmin  Lenn OOBEPUTENbHOrO  ynpasneHusa, nepeyeHb OOBLEKTOB
WHBECTMPOBaHUS OEeHEXHbIX CpeaCcTB YupeauTens ynpasrieHns, a Takke CBeeHNs O
CTPYKTYype AKTMBOB, KOTOPY0 00513aH NnogaepxusaTb YNpaBnsaoLLnin B TEHEHME BCEMO
cpoka gencteus [lorosopa. HBeCTMUMOHHAA eKknapauus ABnseTca HeoTbeMITIEMON
yacTtbto HacTosiwero [lorosopa ([MpunoxeHue 3 k [Jorosopy).

“HaknagHble pacxofbl” — pacxofbl, MOHECEHHbIE YNpPaBMSWNUM B pamKax
HacTosiwero [loroBopa Heobxoanmble pacxoabi:

- BO3HarpaxageHve YnpasnsioLLero;
- CTOMMOCTb XPaHEeHUs1 LieHHbIX Gymar,

- pasnuyHble cbopbl, B3MMaeMble TOProBbIMW CUCTEMAMW, PeErMcTpaTopamm,
Aeno3nTapusimu;

- pacxofbl, CBA3aHHble C NOAAEep)KaHMEeM CYETOB, ONPeAenéHHbIX B HaCTOSILLEM
[oroBope,

- WHbI€ BbIMNJ1aTbl, KOTOPbIE HENOCPEOCTBEHHO CBA3aHbI C NPOBEAEHNEM onepaumﬁ no
ynpasJieHNIO AKTuUBamMu;

- ycnyrv 6aHKoB, 3a UCKMOYeHeM KOMUCCUM BaHKa 3a Bblgady HanuyHbIX AeHEXHbIX
cpencTs.

“OpraHusaTtop TOproBnu” - nuMUO, OKasbiBalLlee YCnyrn no npoBeAeHUIo
OpraHn3oBaHHbIX TOProB Ha TOBApHOM U (UNM) (PUHAHCOBOM PbiHKaX Ha OCHOBaHMM
NNUEH3MM BUPXKX U NULIEH3UN TOPTrOBON CUCTEMBI.

“OT4yéTHan para” — nocneaHNn AeHb KaXkaoro Mecsua B TedeHne cpoka A4encTBus
[loroBopa, a Takke fgaTa Hayana cpoka genctema [loroBopa u fata npekpalleHus
aencteus [Jorosopa.

“OT4YETHbIN nepuon”’ — Mecsil, B TeyeHne cpoka genctesus [JoroBopa, a takke
cnegyrowme nepmoabl:

- nepuog ¢ MOMEHTa Havana cpoka gencteus [JoroBopa 40 AaTbl NpekpaweHns
aencteus [loroBopa BKITHOYUTESBHO, ECINN 3TOT CPOK MEHEe MecsaLa;

- nepuog C MOMEHTa Hayana cpoka gencrtesuma [oroBopa OO MOMEHTa Havana
cneagywwiero mecsua,

- nepuon ¢ MOMEHTa Havana Mecdaua 0O AaThl npekpaweHna genctensa [Jorosopa
BKIMIOYUNTEJIbHO.

“HavanbHas cToMMOCTb AKTUBOB” - PbIHOYHasi CTOMMOCTb AKTUBOB YupeauTtens
ynpaBneHnsa Ha KoHel, npegwecteyowero OTYETHOro nepuoga C  Y4ETOM
BHECEHUS/M3BATUS AKTMBOB Y4dpeauTenem Ha nepsbid pabounin OeHb TeKyLlero
OTtyeTHOro nepuoaa.
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“PblHOYHaA CTOMMOCTb aKTUBOB” — COBOKYMHAsA CTOMMOCTb AKTMBOB Yupeautens
yrpaBreHnsa (OeHeXHbIX CPeAcTB M LEHHbIX Oymar) B OEeHEXHOM BblpaXXeHuW,
paccunTbiBaemas Ha Kaxabli pabouni aeHb.

Mpn 9TOM pbIHOYHAsi CTOMMOCTb LIEHHbIX Oymar Npu3HaéTcA paBHOW LEHaM,
CNOXMBLUMMCS Ha TOprax opraHn3aTopa TOProBfn Ha KOHeL, OrnepaunoHHOro gHS.

B cnyyae, ecnu no Kakum-nMbo npuyvHaM OpPraHM3aTopoM TOProBnM He
ony6nnKoBaHbl LIEHbI/KOTUPOBKU, TO YNpaBnsoLWUii MPON3BOANT OLIEHKY:

- ucrnonb3yd OnybriMkoBaHHbIE LEHbLI/KOTUPOBKM OpraHu3aTopa TOProesnM Ha
nocrnegHun TOproBbin AeHb, NPeALecTBYOWMIA AaTe nepeBona LeHHbIX Oymar B
A0BepUTENbHOE yrpaBreHue;

- MCNOSb3ys LeHbl ApYroro opraHM3aTtopa TOProBn Ha AaTy OLEHKMU.

LleHHble Bymaru, OTnMYHbIE OT BbIEYNOMSHYTbIX OL,EHMBAOTCSA NO COrfnalleHunto
CTOPOH Ynpasnsawwmm Hanbornee cnpaseannebiM 06pa3omM M Ha OCHOBaHUU BCeN
AOCTYNHOM eMy MHopMaLmn.

“YBepgomrneHue” - OKYMEHT, NOANNCBIBAEMbIN YUpeauTenem ynpasreHus:
- NpW HaMepeHUw, nepeaaTb akTMBbI B yNpaBrieHne Ynpasnsaowemy;

- NPV HAMepPEeHU LOBHECTUN akTUBbI B yripaBreHne YnpasnsoLwemy.

“Bpokep” - nNpPoOgEcCUOHanbHbI  Y4aCTHUK  PblHKA  LEHHbIX  Bymar,
OCYLLEeCTBNAOLLNN BPOKEPCKYIO AEeATENBHOCTb, C KOTOPbIM YNPaBnsoLWLNA 3aKITHYmMN
poroBop 06 okaszaHuMM BPOKEPCKMX yCnyr (4OroBop KOMUCCUN) C LEenbio NPOBEAEHNS
onepauun Kynnun-npofaxu LeHHbIX dymar.

MHBecTMUMOHHLIN npocdunb Yypeautenss ynpaBrieHUA — COBOKYMNHOCTb
3HayYeHun TpEx NapamMmeTpoB:

- OXMaaemoun JOXOOHOCTH,
- AOMNyCTUMOro pucKa U
- WNHBECTULMOHHOIO ropu3oHTa.

Oxnpaemasi AOXOAHOCTb - JOXOAHOCTb OT [JOBEPUTENbHOrO YynpaBrieHusl, Ha
KOTOpYld paccyuTbiBaeT YupeauTenb YhNpaBfeHUs B  paccMaTpvBaeMoM
WNHBECTULIMOHHOM FOPU3OHTE.

AonycTUMbIN PUCK - pUCK, KOTOPbI CNOCOBGEH HECTU YUpeanTerb ynpaBneHust, He
ABMAIOWMACA  KBanMUUMPOBaHHbLIM  WMHBECTOPOM, Ha  YCTaHOBMEHHOM
WNHBECTULIMOHHOM FOPU3OHTE.

®DaKTUYECKMUIN PUCK — PUCK CHMKEHME CTOMMOCTU MHBECTULIMOHHOIO NopTdens B
TeYeHNe WHBECTULUMOHHOIO TOpPM3OHTA OTHOCUTENIbHO CTOMMOCTU aKTUBOB,
COCTaBNALWMNX MHBECTULMOHHbLIA nopTdens Ha AgaTy Havana WHBECTULMOHHOro
ropusoHTa (6e3 y4eta hakTopoB, CBSA3aHHbIX C BBOAOM/BbIBOAOB aKTUBOB).

MHBECTULMOHHBLIA FOPU3OHT - Nepuoa BPpeMeHU, 3a KOTOpbI onpenensaTcs
oXuagaemas JOXOAHOCTb U JONYCTUMbIV PUCK.
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PEKBU3UTbI U NOONMUCU CTOPOH
YnpaBnsilowmmn:

O6wecTBO

C OrpaHUYeHHON OTBETCTBEHHOCTbLIO
“®upma Peseps-UHBecT”

101000, r. Mockea,

Manbii 3naTOyCTUHCKMIA Nepeyrok,
0.6, ctp. 1, odouc 83

p/c4 40701810600000003506

B AO «["asnpombaHke» r. Mocksbl
k/cy 30101810200000000823

BWK 044525823

MHH 9979011001

["eHepanbHbLIM ANPEKTOop

( )

Yupegutenb ynpaBneHus:

(nodnuck, chamunus,uHUyUansl)

M.T.
maBHbIN Byxrantep

(Ytuukux J1.B.)

(nodnucs, chamunus, uHuyuarnsi)

(modnuck, hamunus, uHUyUarsi)
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MpunoxeHne Ne3
k JoroBopy 0 4OBEPUTENBHOM yrNpaBrneHuu akTuBamu
or “_ 7 20 r.Ne /20 /Oy

MHBECTUUMNOHHAA OEKITAPALIUA

r. MockBa £ 20_r.

MHBeCTMUMOHHAasA aeknapauus aBnseTca HEOTbEMITIEMOW YacTbio U [NpunoXxeHnem

Ne3 k [JoroBopy 0 AOBEPUTENTBHOM YrpaBreHnn aktueamm ot “__” 20 .
Ne /20 /0Y.

NHBeCcTUUMOHHAs aeknapaums:

onpeaensieT nepedyeHb OOBHLEKTOB AOBEPUTENBHOIO YrpaBrieHnsl, KOTopble MOryT
ObITb NepedaHbl Ynpasnswowemy Yupeautenem yrpaBneHus;

onpegensier crtpaTternto ynpaereHUs akTuBaMu YupeauTens ynpasfieHus U
OrpaHnyeHus, HaknagblBaemble Ha AesaTenbHOCTb Ynpasnatowero. [Npu npuHAaTUKn
peLlleHnin o6 NMHBECTUPOBaHUM CPEACTB YupeauTens ynpasneHus Ynpasnawowmm
PYKOBOLCTBYETCS MOMNoXeHUs M1 HacTosLen MIHBeCTULMOHHON aekrnapauuu;

noaTBepXxaaeT cornacue Ydpeantens ynpaBneHnsa Ha UHBECTUPOBAHUE AEHEXHbIX
CpeacTB, BXoasawmx B coctaB AKTUBOB YupeauTens, B NoOble NepeyncneHHble B
HacTosiwen MIHBeCTULMOHHOW AeKnapaLmm LeHHble Bymaru, a Takke MHOCTPaHHYHo
BantoTy — 06bEKTbI MIHBECTUPOBAHWS.

NEPEYEHb OB BbEKTOB JOBEPUTEJIbHOI'O YNPABJIEHUA, KOTOPbLIE MOI'YT
BblTb NEPEAAHDbI YNPABJNAIOLWEMY YYPEOUTEJIEM YINPABJIEHUA.

O6bekTaMy [OOBEPUTENBHOMO YNpaBrfieHusi, KoTopble MOryT ObiTb nepedaHsbl

Ynpasnsawwemy Yypegutenem ynpasreHus SABnAKTCA creaylowmne puHaHcoBble
WHCTPYMEHTbI:

POCCUNCKME rocyaapCTBEHHbIe obnuraunm;

poccuiickne obnuraunn cybbektoB heaepaunu;

pOCCUNCKMEe MyHUUMnanbHble obnuraumu;

poccuiickne kopnopaTuBHble obnmraumm ¢ PUKCMpPOBaHHLIM AOXOO0M;

aKLMM POCCUMCKUX aKLMOHEPHbIX OBLLIECTB UMEOLLIME NPU3HAHHYIO KOTUPOBKY;

AEeHexXHble cpeacTtaa B pybnax Poccurickon depepaumn.

LIEJTb AOBEPUTEJIbHOIO YIMNPABJIEHUA.

Llenbto ynpaBneHuns aktnsamm siBnsieTcs n3snedeHme npubbinv nyTém coBepLUeHUs
onepauuii Ha pbiHKax LiEHHbIX Gymar.

ObbKTbl WHBECTUPOBAHUA [LOEHEXHbLIX CPEAOCTB YYPEOWUTENA
YMNPABJIEHUA.

OGbekTaMy MHBECTUPOBAHMSA OEHEXHbIX CPeACTB YUpeanTens ynpaBneHus SBnsoTcs
crnepyroLme pMHaAHCOBbIE NHCTPYMEHTbI:

POCCUICKME rocyaapCTBEHHble obnuraunm;

poccuiickne obnuraunn cybbekToB heaepaunu;
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POCCUIACKME MyHMLMMNAnbHble 06nuraumu;
pOCCUCKMe KopriopaTuUBHbIE 0bnuraumm ¢ UKCUPOBAHHBLIM LOXOLAOM;
aKUMKN POCCUMCKNX aKLMOHEPHbIX 0OLLECTB MMEeLLMEe NPU3HAHHYIO KOTUPOBKY;

npomn3BoaHble (bVIHaHCOBbIe MHCTPYMEHTHI, 0a3oBbIMM  aKTMBaMM KOTOPbIX
ABNAIOTCA:

nugekcol (PTC, MMBB, oTpacnesble u gp.);

- aKLMM POCCUNCKUX aKLNOHEPHbIX OBLLECTB MMELLNE NPU3HAHHY KOTUPOBKY;
- obnuraunn doegepanbHOro 3anma;

- WHOCTpaHHas BanoTa;

- TOBapbl;

- nnp.

MHOCTPaHHble (PUHAHCOBbLIE MHCTPYMEHTBI:

akumMn aMepuKaHCKMX SMUTEHTOB,

akKumn sSMUTEHTOB OpPYyrnx CTpaH,

naeBble UHBECTULMNOHHbIE boHAabl (ETF'S);

aenosutapHble pacnuckn (ADR/GDR);

WMHOCTPaHHble NPON3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHTDI;
MHOCTpaHHaga BantoTa - gonnap CLA (USD);
NHOCTpaHHas BanioTa - eBpo (EUR);

apyraa MHOCTpaHHasaA BantoTa.

MpuobpeTeHne YnpasnsoLwmm BEKCENeN, 3aknagHbiX U CKNaackux CBUOETENLCTB

3a CYeT umyllecTBa quep,MTenﬂ ynpaBneHnd, Haxoadauwlerocd B 4OBEpPUTENIbHOM
ynpasneHnn, He OonycKaeTcA.

Ynpasenstowmii Brnpaee npuodbpeTaTb B NpoLecce AesTeNbHOCTM MO YNpaBrieHuo

LeHHbIMKN Bymaramum LueHHble 6ymarv UHOCTPaHHbIX SMUTEHTOB, B TOM YMCIE LIEHHbIE
Bymarn MHOCTpPaHHbIX roCyAapcTB, B Criydyae COOMoAeHUss OQHOro U3 credyroLmnx
YCIOBUN:

LeHHble ByMarn UHOCTPaHHbIX SMUTEHTOB AOMNYyLUEHbI K 0BpaLLeHNIo Ha TeppUTopUn
Poccuiickon ®epepaumm B COOTBETCTBUM C TpebOOBaHNAMKU 3akoHOAATENbCTBA
Poccuinckon ®epepaumm n/vinu;

LUEeHHble Oymarn MHOCTPaHHbIX 3MUTEHTOB MPOLWM npouenypy fUCTUHra Ha
oHOOBbIX  Bupxax, HaxoOAWMXCA Ha  TeppuTopuuM  rocygapcts, C
rocygapCTBeHHbIMU OpraHaMmn KOTopbIX, OCYLLECTBNALNMU KOHTPOSb Ha PbIHKE
LeHHbIX Bymar, dheaepanbHbIM OpraHoOM UCMOMHUTENBHOW BNACTU MO PbIHKY LEHHbIX
BGymar 3aknoyeHbl cornalleHnss 0 B3auMoaencTBum n obmeHe nHgopmaumen;

LEeHHble BymarM MHOCTPaHHbIX 3MUTEHTOB MPOLUMAM MNpoueaypy NUCTMHra Ha
PoHOOBbIX OuMpXax M npaBa ynpaBnsAlWEro Ha Takue LuUeHHble Oymaru
MHOCTPAHHbIX  3MWUTEHTOB  YYUTbIBAOTCA  fiMUaMKM,  OCYLLEeCTBAALWNMMK
Aeno3nTapHyo AedTeNbHOCTb B COOTBETCTBMM C 3aKOHO4aTeNnbCTBOM Poccuiickomn
denepaumn.
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3.2  WHBectuumoHHbIn  [lopTdbens  Yypeautensa  ynpaBrieHUss  pacnpenensdeTtcs
Ynpagnsawowmm no obbektaM WHBECTUPOBaHUA C YYETOM MUHUMAnNbHOW U
MakCcumanbHOMW [OnM B CTPYKType akTMBOB B COOTBETCTBUM C Tabnuvuen
“PacnpeneneHne nopTtdens no Buagam MHaHCOBbIX UHCTPYMEHTOB”.

Tabnuua “PacnpepgeneHue noptdens no Buaam oMHaHCOBbIX
MHCTPYMEHTOB”

MuHumanbHaa | MakcumanbHas

nons B aons B
OGBbeKThI MHBeCTUpoBaHuA CTpyKTYype CTPpyKTYpe
aKTUBOB aKTUBOB
Poccuiickne rocygapcTBeHHble obnvraumm 0% 100%
Poccunckne obnvraummn cybbekTos 0% 20%
denepaunu
Poccunckne myHuumnanbHble obnuraumm 0% 70%
Poccuiickne kopnopaTuBHble obnuraumm ¢ 0% 20%
rKCMpPOBaHHbLIM JOXOA0M
AKLMN POCCUMNCKNX aKUMOHEPHbIX 0bLlecTs 0% 100%

nMerwimne Nnpn3HaHHyro KOTUPOBKY

[MponsBogHble PUHAHCOBbLIE NHCTPYMEHTDI
(cormacHo nognyHKTy 6 nyHkTa 3.1 0% 100%
MHBECTULMOHHOW AeKrnapauunm)

AKUMN aMEPUKAHCKMUX SMUTEHTOB 0% 70%
AKUMN SMUTEHTOB ApYrux cTpaH 0% 70%
[MaeBble MHBECTULMOHHBIE POHAbI (ETF'S) 0% 70%
HenoauTtapHble pacnuckn (ADR/GDR) 0% 70%
r:;chl::i? Npon3BoAHblE PUHAHCOBbIE 0% 20%
EI:SST(%an?ﬂ BantoTa - fJonnap CLA (USD), 0% 100%
[pyrasi uHOCTpaHHas BanTa 0% 25%
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MHBecTuumoHHbln  [opTdens  Yupeaoutensa  ynpasrieHUss  pacnpenenseTtcs
Ynpasngwowmm no otpacnamMm € y4eToOM MUHUMaNbHOM WU MakcumanbHOW O0nn B
CTPYKTYpE aKTMBOB B COOTBETCTBMM C Tabnuuen “Pacnpegenenue noptdens no
oTpacnam”.

Tabnuua “PacnpegeneHue noptdgens no orpacnam”

MwuHumanbHas | MakcumanbHas
aons B aons B
OTpacnb CTPYKTYype CTPYKTYype

aKTUBOB aKTUBOB
HedTe-razogobbiva n nepepabdoTtka 0% 100%
baHkoBckas oeaTenbHOCTb 0% 80%
OneKTpoaHepreTuka 0% 75%
TenekoMMmyHukaLmm 0% 75%
UépHaga n useTHaa metannyprus 0% 75%
XuMmnyeckass NPOMbILLNIEHHOCTb 0% 25%
TpaHcnopTt 0% 25%
Mpoune 0% 25%

MpepenbHbIN 06BEM CTOMMOCTU LEHHbIX Bymar ogHOro Buga o4HOro aMuTEHTa B
NHBecTuumoHHoM NMopTdene Yupeaurtens ynpasneHns MoxeT coctasnsaTb 100%, 4To
TakKe pacnpocTpaHAeTCs Ha rocygapCTBEHHble LEHHble Oymarm Poccurckon
depepaumm ¢ NnepBOKIACCHBIM PEUTUHIOM.

CTpykTypy 06BEKTOB OBEPUTENBHOMO YNpaBneHus, KoTopas onpeaerieHa B nyHKTax
3.2 n 3.3 HacTosiwen MIHBECTULUMOHHOW Aeknapaumm, B TOM YUChe:
- COOTHOLLEHME MeXAY LeHHbIMM Bymaramun pasnnyHbiX BUOOB;

- COOTHOLUEHWE Mexady UeHHbIMM Oymaramu pasnuMyHbiX SMUTEHTOB (rpynn
3MUTEHTOB MO OTPACMEeBOMY MUIN MHOMY NPU3HAKY);

- COOTHOLLEHME MexXay LeHHbIMK Bymaramum n AeHeXHbIMU CpeacTBaMu,
Ynpasnsatowmi 06s3aH NogaepKMBaTh B TEYEHME BCEro Cpoka aenctaus [lorosopa.

PA3PELUEHUE HA NMPOBEOEHWE OMNEPALMMA.

YnpasnsoLwmn Brnpase coBepLuaTtb B UHTEpecax Yupeautens ynpasneHnsa CAenkn Ha
Toprax opraHm3aTo

pa ToproBnu (OMpXeBble COENKW), HEe Ha Toprax opraHu3atopa TOProBnu
(BHEOUPXKEBDBIE COENKN), BMPXKEBbLIE CPOYHbIE AOrOBOpPA (KOHTPaKTbl), BHEOMpPXKEBbIE
CpOYHble AoroBopa (BHEOGUPXKEBLIE COEMKN).
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YnpasnsaoLmi BripaBe coBepLuaTh B MHTepecax YupeauTtens ynpasneHus onepauum ¢
LeHHbIMM Bymaramu, B pesyrnbTaTe KOTOpbIX OyaeT o6pa3oBbiBaTbLCA 3a40/MKEHHOCTD
Ynpasnstowiero nepeq bpokepom no KOHKpeTHOMY BUAY LieHHbIX Bymar. O6a3aHHOCTb
Nno noraweHno yKasaHHOW 3aforhKeHHocTn OypeT obecneymBaTbCA  LIEHHBIMU
Bymaramu, HaxXoAsALWMUMUCA NOA ynpaBreHneM (KopoTkasa npoaaxa UeHHbIx Gymar).

YnpasnsoLnin Bnpase coBepLLaTh B UHTEpecax Yupeagurtens ynpasneHns onepauum c
UeHHbIMKn Oymaramu, B pe3ynbTaTe KOTOPbIX [AEHeXHas 3af0SPKEHHOCTb
Ynpasnsowiero nepen bpokepom GyaeT npeBbilaTb AEHEXHYK 3a40SMKEHHOCTb
Bpokepa nepen Ynpasnsawwmm (KOpoTKas AeHexHas nos3vums).

CoBOKyNHbIN pasmMep 3a40SPKEHHOCTM (MO AeHeXHbIM cpeacrteam un LIB) B ntobon
MOMEHT BPEMEHN B TEYEHWE cCpoKa AencTBus Hactosiwero [JoroBopa He MOXeT
npesblwaTtb 70% OT pbIHOYHOM CTOMMOCTM aKTMBOB Y4peauTens yrnpasneHus.

Mpn NpuMHATUKM peleHnn o6 MHBECTUPOBAHUWN CPEACTB YypeauTens ynpaBneHus
Ynpasnswowmn pykoBOACTBYETCA MNOSMOXKEHUAMU HacToswen KHBeCTULUMOHHON
Aeknapaumn.

3ANPELLEHWE HA NPOBEOEHMWE OMEPALIUNA.
Mpn NpuHATUM pelleHnin 06 MHBECTMPOBAHUN CPEACTB YypeauTens ynpaBneHus

YnpasnsoLwmin He BnpasBe coBepLuaTh cregyoLine onepaumn:

- npuobpetatb OOBLEKTbI WMHBECTUPOBAHUS [OEHEXHbIX CPeacTB YypeauTtens
yrnpaBneHus He ykasaHHble B HacToswen [eknapauuu;

- 0e3B03Me3HO OTYYXAaTb UMYLLECTBO YupeauTens ynpaBneHus;

- MCnonb30oBaTb UMYLLECTBO y‘-lpeﬂ,l/lTeJ'IFI ynpasneHna aon4a obecne4veHus
ncnonHeHna obsasaTenbcTB TPETbUX NMNL UNn COOCTBEHHbIX 0043aTenbCTB, He
CBA3aHHbIX C JOBEPUTENbHbIM ynpaBlieHNeM aktuBamm y‘-lpeﬂ,l/lTeJ'IFI ynpaBneHu4d;

- coBepllaTb UHble OENCTBUS, 3anpeLléHHbIe AENCTBYOLWMM 3aKOHO4ATENbCTBOM
Poccurckon degepaumm n HopmMaTMBHLIMW NPaBOBbLIMU akTamu heaepansHoro
opraHa ncnonHuTensHou Bnactn Poccumnckon degepaumm no pbiHKY LIEHHbIX Bymar.

BHECEHUE M3MEHEHWW B OEKINAPALIUIO

[Mpn M3MEHEeHUN KOHBLIOHKTYPbl Ha (PMHAHCOBOM pbIHKE YNpaBnswwun Brpase C
cornacus Yupegutens ynpasneHus U3aMeHATb VIHBECTULMOHHYIO Aekrapauumio B Liensx
Hanbonee acbPeKTUBHOIO MCMNOMBL30BaHNS CPEACTB YUpeanTens ynpaBneHus.

N3meHeHns B VHBECTUUMOHHYKO Jeknapaumio  OTNpasBfdalTCcsa  YypeauTtesnto
yrnpaBneHus He No3gHee, YeM 3a ABe HeJenun 00 BBeOeHUS B AENCTBUE.

Yuypeguteno ynpasneHusi, He CornacHbli C MaMeHeHuem [eknapauuu, OOSTDKeH
NMMCbMEHHO yBeAOMUTb 06 3TOM Ynpasnstowero nmbo BbLIBECTU CBOWM CpeacTsa U3
ynpaBneHus 4O BBeAEHNSA B AENCTBME HOBOW AeKrapaunu.

OTcyTcTBUE COOBLLEHMI OT YupeauTens ynpasneHns 03HavyaeT cornacue YypeamTtens
ynpaBneHust ¢ "asmeHEHHOM VIHBECTULMOHHOW Aeknapaunen.

OpHOCTPOHHEE M3MEHEHWE MONOXEHUN, yKadaHHbIX B MyHKTax 1 — 6 HacToswen
MHBecTMuMoHHON aeknapaumm He npegycMmaTpmyBaeTcs.

CPOK OENCTBUA MHBECTULMOHHOMN OEKNAPALIUW.

Obwecmeo ¢ oepaHu4eHHoOU omeemcmeeHHocmblo “Oupma Peseps-MHeecm” 5



7.1

7.2

UHeecmuuyuoHHas deknapayusi

Cpok geunctena NHBeCTUUMOHHOM Adeknapauuu paBeH CpoKy aencteus [Jorosopa o
A0BEPUTENBHOM YNpaBfeHNN akTUBaMM.

B cnyvae nponoHrauuMM OenctBus Bblleykas3aHHoro [loroBopa, CpOK AencTBus
MHBecTMUMOHHOW geknapauun aBTOMaTUYECKM MPOSTIOHINPYETCH Ha CPOK OENCTBUSA
[orosopa.

PEKBU3UTbI 1 NOANMUCU CTOPOH

Ynpasnswowmn: Yuypeautenb ynpaBrieHUs:
O0bwecTtBO

C OrpaHMYEeHHON OTBETCTBEHHOCTLIO
“@npma Peseps-HBecT”

101000, r.Mocksa, Manbin
3naTOyCTUHCKMUIA MNEPEYIOK,

0.6, ctp. 1, ochuc 83

p/c4 40701810001800000001

B AO “Anbcpa-baHK’

k/c4 30101810200000000593

BUK 044525593

NHH 7706134256

"eHeparnbHbLIN OUPEKTOop

CopokunH B.B.

(nodnucsk, hamunus, uHUyUanbl) (nodnucsk, hamunus, uHUYUanbl)

MaBHbIN ByxranTtep

YT1uukunx J1.B.

(nodnucsk, hamunus, uHUyUanbl)

Obwecmeo ¢ oepaHu4eHHoOU omeemcmeeHHocmblo “Oupma Peseps-MHeecm” 6



YeeOomrneHue o HamepeHuu rnepedamp akmuehbl 8 yripassieHue/ebieecmu akmuebl U3
yrnpaeneHusi

MpunoxeHne Ne4
k JoroBopy o AOBEPUTENLHOM YNPABNEHNN aKTUBaMMN
oT “ 20__r.Ne_ /20 _/OY

YBEOOMJIEHUE
O HAMEPEHUWN NEPEOATDb
AKTUBbI B YNPABJIEHUE /| BIBECTU AKTUBbI U3 YNPABJIEHUA

B O6LecTBO C OrpaHN4YeHHON OTBETCTBEHHOCTbLIO
“®upma Peseps-UHBecT”

B cootBetctBMM C [loroBopom O [OBEepUTENbHOM yMnpaBreHuM akTmBamm OT
“ 20 _r. Ne_ /20 /O0Y wusBewaem Bac o HamepeHun nepenatb B
ynpaBneHme / BBIBECTW N3 yNpaBneHus cnegyowme akTuBbl (HEHYXXHOE 3a4€PKHYMb):

A. LleHHble 6ymaru

BanaHcoBas
Ne CTOMMOCTb MecTo yyeTal
HaumeHoBaHue Konun4yecTtBO
n/n npu npueme XpaHeHus
(py0.)
1
2
3
4
5
6
7
8
9
10
Bb. [leHeXHbIe cpeacTBa: (py0.).
/ /
(nodnuce)
YNONMHOMOYEHHOE NULO KIMEHTa / /
(nodnuce)
Ha OCHOBaHUM JoBepeHHOCTU Ne oT « » 20 ropa

Obwecmeo ¢ oepaHu4eHHoU omeemcmeeHHocmbr “Pupma Peseps-UHeecm”



2.

3.

OTYET O peATeNbLHOCTHU ynpasnawuwero no ynpaBrfeHUo LeHHbIMU 6ymaraMM

YnpaBnsioLwmin:

Oata:

YupeguTens ynpaBneHus:

Kopg Yupeoutens ynpaBneHus:
Horosop:

COBEPLUEHHBIE COENKWU

MECTO COBEPLLUEHUSA COENOK
Bpokep:

Twn pacyeToB:

O6LLecTBO C OrpaHN4EHHON OTBETCTBEHHOCTLIO “®upmMa Peseps-VHBecT”
TNnuexauns Ne 177-09019-001000 ot 23.03.2006

MpunoxeHune Ne5

K ,D,OFOBOpy O OOBEepUTESIbHOM ynpaBneHUn aktusamu

oT

20 _r.Ne /20 /By

tOp/nout. agpec: 101000, Mocksa, Manbiii 3naToycTUHCKWIA nepeyrnok, Aom 6, cTp. 1, oduc 83.
Ten: (495) 617-14-36 dakc: (495) 623-34-78

CnpaBoY4HO:
Bcero kynneHo 0,00
Bcero npogaHo 0,00
Canbgo caenok 0,00
Komuccus Cymma o
Bpemsa Bua, kateropus LleHa Konu- ®uHaHCOBbIN
fata Tvn Kon HaumeHoBaHue . Cymma opraHu- Komuccusa caenku c Hata onnatbl/ | KoHTpareHT
Ne caenku cpen- (Tvn), BbINYCK, oAHoW |uecT- BO HKO pesynbTat no| Baniota
cAenku cpenku ub amuTteHTa LB caenku 3aTopa Opokepa y4yeTom noctaBku LB | no caenke
Kn TpaHw, cepus LB us uB N cpenke
TOproBnun KoMMcCUin
UTOro:
BPOKEPbI, COBEPLLUAIOLME MO NOPYYEHUIO YNPABNAIOLWIEIO COENKU :
COENKW PENO
MECTO COBEPLUEHUA COENOK
Bup, kateropus (Tun), N Cymma 1-i (2-14)
Nata Twvn Bpems HanmeHoBaHue amuTeHTa LleHa 1-# (2-i) yactu| KonuuectBo CraBka % Yactb Mpu6./Y6bIT. N0 Banto- KoHTpareHT no
Ne cpenku Kop LB BbINYCK, TPaHLW, cepus vactn PENO
caenku caenku |caenku us B PENO ub (c HKD) (rom) PENO cpenkam PEMNO Ta cpenke
3AKINKYEHHbIE, HO HE UCMNOJNIHEHHBIE HA AATY COCTABJIEHUA OTYETA COEJIKU
MECTO COBEPLLUEHUA COENOK
Bua, kateropwus (Tun) Llena Komuccus Cymma
fata Tun Bpemsa| Koa HanmeHoBaHue amuTeHTa A, P i . Konu- Komuccusa caenku c Hata onnatbl/ | KoHTpareHT
Ne caenku BbINYCK, TPaHLW, cepus | oaHon Cymma caenkun HKAQ opraHusaropa BantoTa
caenku caenku |cpenku| UB us uB us yectso LB ToproBnm 6pokepa yuyeTom noctasku LIB | no caenke
KoMmuccuin

UTOro:




OBA3ATENIbCTBA U TPEBOBAHWA MO HE3ABEPLLUEHHbLIM COENKAM

fara | MPaHo- PacueTsl no caenkam
BOIHUK- Bas Aarta HanmeHoBaHue Kopn Cuer
Hosenus | MCONHe- aKTMBa aKkTmBa Ob6s3aTenbcTBa Tpe6oBaHuA
HUs KNneHTa KNnWeHTa
COBEPLUEHHbIE OMNEPALIMM C OEHEXXHBIMW CPEACTBAMU
Ne, para nopyuetus Ne onepauuun [arta ucnonHeHus Onepauus MecTo XxpaHeHus Bpems onepauun Cymma onepauum Banio-
Knuenta Ta
HE3ABEPLLUEHHBIE OMEPALIUX C AEHEXHbLIMUA CPEACTBAMU
Ne, para nopyuetus Ne onepauuun [arta ucnonHeHus Onepauus MecTo xpaHeHus Bpems onepauun Cymma onepauum Banio-
Knuenra Ta
COBEPLUEHHbIE ONEPALUU C LEHHBIMUA BYMATAMU
Ne, aaTta nopyyenus Bpems Bua, kareropus (un), | Konw- KoHTpareHT no
A Py Ne onepauun Onepauums p Kop LB HaumeHoBanue amuteHTa LB | Bbinyck, TpaHL, cepusi |yectBO P
Knuenra onepauuv us us chenke
YOEPXAHHBIE KOMUCCUMN
Banto-
Bua komuccun CyMma komuccumn a MpumeyaHue
BXOAOSALUE U UCXOOALWME OCTATKU MO AEHEXHbLIM CPEACTBAM
Mecto Kopa aktuBa Bxoaswwit U3meHeHue Wcxopaumit MnaHupyembIi ocTaTok Kype LB P® k Cymma vayﬁnnx
XpaHeHus ocTaTtok ocTaTok py6nto (McxopsLmiA ocTaTok)
KPEAUTHbLIE OPTAHU3ALIUU, B KOTOPbIX YINPABJTAIOLWIEMY OTKPbITbl BAHKOBCKUE CHETA ANA PACYETA NO OMNEPALUAM:
BXOAOSALUE U UCXOOALWME OCTATKU MO LUEHHBIM BYMAIAM Kotupogka:
OueHka B
Mecto BXOFEH- Banarco- Wamenerve WUcxopsn- wuin Bananco- Tekywasn Banto MnaHupyembiit U3meHeHun OCTfTOK ¢ Kype py6nsx
Kopa aktnea wnn Bas Bas HKO LleHa y4yéTom BanooTbl
XpaHeHus oCTaToK CTOUMOCTb Ta oCTaTokK no PENO (Tekywwan
ocTaToK croumocTb | MNokynka | Mpoaaxa CTOUMOCTb PENO LeHbl croMmocTs)




10.

12.

14.

CMPABOYHUK LIEHHbIX BYMAI

Kop LIB AMuTeHT Howmep roc. ISIN Twun Bbinycka Homunan Opranusatop PLinounas BantoTa
peructpauuvu ToproBnu ueHa
CBEOEHUA O AEMO3UTAPUAX U PETUCTPATOPAX, OCYLLUECTBNAIOLWMUX YHET NPAB HA LLEHHbLIE BYMATU
CuyeTt pgeno

WUHB. cuer (Ne cuera) OpraHusauus MonHoe HauMeHOBaHWe Aeno3nTapus (perucrTpartopa) WHH OrPH Anpec mecta HaxoxaeHuUs

OBA3ATENbLCTBA KNNMEHTA NEPEQ EPOKEPOM MO NEPEOQAYE "
11. BO3HATPAXXOEHUE OOBEPUTENBHOIO YMPABIAIOLWEIO (BAY
(MOCTABKE) LIEHHBIX BYMAT W AEHEXHbBIX CPEACTB R WLETO (BAY nepemetHas uacte)
B CITYYAE COBEPLUEHUA MAPXXUHAINbHbLIX COAENOK __ % oT nonoxwutenbHoro MHaHcoBoro pesynbtara (no gorosopy Ne _ /20 /AY ot __._
HayanbHas cToMMocTb aKTUBOB KoHeuHas ctoumocTb
Kop aktuBa OcTaTok no obsi3atenbcTBam
(pbIHOYHast CTOMMOCTb Ha Hayarno OTYETHOro Nepuoaa) aKTMBOB .
(ueHHble Gymaru ®uHaHCOBbIN BAOY

MecTo xpaHeHus
VW AeHeXHble

cpepacTea)

Bxoaswmi
ocTaTtok

Ucxopawmn
ocTartok

WU3meHeHune

CBEJEHMSI O CTOMMOCTUA U OANHAMMUKA EXXEMECSYHOW OOXOQHOCTU
MHBECTULIMOHHOIO NMOPT®ENA

Havano nHBecTMumoHHoro ropudoHTta (UM - _ . . , npogomkutensHocTe UI -

CtoumocCTb 1 HBECTUUMOHHOro
noptdens

ExemecsyHas AOXOOQHOCTb

Harta
MHBECTULIMOHHOTO nopTdens

* onpegensieT nameHeHne CUMM Ha KoHeL, KaXXAoro MecsiLia OTHOCUTENbHO CTOMMOCTU akTUBOB Ha
Havano Tekywiero UI, B npoueHTax

OCYLUECTBJIEHUE YNPABNAIOLMM MPAB IOJIOCA MO LEHHBbIM BYMATrAM

13.

(pbIHOYHast CTOMMOCTb Ha
KOHeL, OTYeTHOro
nepvopaa)

Havano
nepuoaa

BeepeHo/
BbIBEAEHO

Wtoro

pesynbTaT

nepemMeHHas 4acTb

* cnucbiBaeTcs B KOHLUEe OTYEeTHOro nepuoga npu AOCTUXKEHUU NONOXUTENbHOro chHchosoro pesynbtaTta

dopmyna pacyeTa

BO3HAIPAXXOEHWUE OOBEPUTEJIbHOIO YMNPABJALLENO (BOY nocTosiHHas 4acTb)*

__ % ropoBbIX OT CpeaHei pbIHOYHOWM CTOMMOCTM akTUBOB (no goroBopy Ne _ /20_ /AY ot

CpepfHss pbIHOYHasA
CTOUMOCTb aKTUBOB

KonuyecTBo AHen ¢ Ha-yana
OoT4eTHOro nepuoaa

BAYy
nocT. YyacTb (%)

=710

nocT. YacTtb (py6.)

* CrMCLIBAETCS B KOHLIE OTHETHOTO NEepUoAa B COOTBETCTBUM C [loroBOpoM
dopmyna pacueTa

Oarta

cobpanma AmuUTeHT us

Bonpoc noBecTku AHA obLiero cobpaHusi BnagenbLeB LieHHbIX Gymar

BbIGpaHHbIN BapuMaHT rofilocoBaHus

[Oata coctaBneHus oTtyeTa:

HavanbHuk OTtpena Bak-odmc
000 "®dupma PesepB-UHBecT"

FeHepanbHbIM AUPEKTOP
000 "®dupma PezepB-UHBecT"

HanpaBneHo knueHTy:

C AaHHbIMK OTYeTa COrnaceH:




/70,0)/‘1’9Hl//9 Ha BbIBO4 AEHEXHbIX CPEeACT B

MpunoxeHne Ne6
k [loroBopy O AOBEPUTENIBHOM YNpaBfiEHUN aKTMBaMM
or “ 7 20 r.Ne /20 /Oy

MopyyeHune Ha BbIBOA AEHEXHbIX CPEenCcTB
Ne

Aata: Bpewms:

YupeouTtenb ynpassieHuUS:

Koo Yupeautensa ynpaBneHus:

CuerT:

DoroBop:

HavnmeHoBaHue onepauuum:

Cymma onepauuu.

PekB13uTbLI pac4eTHOro cyeta Ha KOTOPbI OCYLLUECTBIISAETCS NepeBos,
OT3blB A€HEXHbIX CpeaACTB

Monyuyatensb:

MHH nony4yaTens:

p/cu Monyyartens:

k/c4 baHka Nony4arens:

BaHk nony4yarens:

HasHauyeHune nnarexa:

CpOK MNOJIHeHUA:

[dononHutenbHas nHgpopmauus :

YupeguTenb ynpasJlieHnA.

YNonMHOMOYEHHOE NMLO yvypeanTens

ynpaBneHus (Ha OCHOBaHUN):

OTtmeTKa YnpaBnsfiowero o npuHATUU nopy4vyeHusa K UCNMNoNnHeHuto

CornacoBaHo:

ObLyecTt BO C OrpaHn4eHHoU OT BET CT BEHHOCT bro "®upma Peseps-UHBect "



ﬂopyquMe Ha BblBO/] L|eHHbIX 5_}/Maf

MpunoxeHue Ne7
k [loroBopy 0 4OBEPUTENBHOM YNpaBfieHUM akTuBamMmu
or “ 7 20 r.Ne /20 /Oy

Mopy4yeHne Ha BbIBO, LLeHHbIX Gymar
Ne

Hata: Bpems:

YypeauTtenb ynpaBfieHUs:

Koo Yuypeoutens ynpaBreHus:

HoroBop:

HanmeHoBaHue onepauuu:

MHdopmaumsa o LeHHbI X Bymarax

Homep

OmuteHT Ub Bug (tun) Ub | Homep Bbinycka rOG.pErMGTDALIMK

KonnyectBO

PekB1U3nUTbl Ansa sayncneHus:

Yypegutenb ynpaBsrieHud.

YnonHoMo4YeHHoe nuuo Yuypegutensa

ynpasneHusi (Ha OCHOBaHUN):

OTtmeTKa YnpaBnsoLwero o NpuHATUU nopy4eHunda K UCnonHeHuto

CornacoBaHo:

ObLecT BO ¢ OrpaHUYeHHON OT BET CT BEHHOCT bto "®upma Peseps-VIHBecT "




MpunoxeHue Ne8
k [loroBopy 0 JOBEPUTENBHOM YMpaBreHn akTuBamm

Y1B. CoBeTOM gupektopoB OO0 «Pupma PesepB-UHBecT» 05.11.2024,
MpoTokon Ne105 ot 05.011.2024

OEKINAPALINA O PUCKAX.
r. MockBa “ ” 20_r.

[eknapaunsa o puckax, CBA3aHHbIX C ynpaBneHneM oMHaHCOBbIMU aKkTUBaMU ABNAETCS
HeoTbemnemMon 4YacTtbto u NpunoxeHnem Ne8 k [JoroBopy 0 4OBEPUTENLHOM ynpasrneHum
akTuBamu ot “__ " 20_r.Ne _/20__ /Y (nanee — [doroBop).

Llenb HacTodwen deknapaumm — npegoctaBuTb Bam MHdopmaumio oo:
- OCHOBHbIX PUCKaX, CBSA3aHHbIX C OCYLLECTBIEHMEM OnepaLmi Ha pbiHKe LeHHbIX Bymar;

- OCHOBHbIX pUCKaX, C KOTOpPbIMU CBSi3aHbl Map)XuHarnbHble cOoenku (TO eCcTb CAEerkw,
MCMONTHEHME KOTOPbLIX OCYLUECTBISIETCA C WUCMONb30BaHMEM 3aeMHbIX CPEACTB,
npefocTaBneHHbIX OPOKEpPOM) U HEMOKPbLITbIE CAENKM (TO eCTb CAENKWU, B pesynbTaTe
KOTOPbIX BO3HMKAET HEMOKPbITasi NO3NLNS — ANs UCTNONHEHUs1 0653aTeNbCTB Mo KOTOPbIM
Ha MOMEHT 3aKNoYeHUs CcAenkM WUMyLlecTBa KINMEeHTa, nepeaaHHoro Opokepy,
HEe4OCTaTOYHO C YYETOM UHbIX paHee 3akIOYEHHbIX COEMNOK);

- OCHOBHbIX PUCKaX, CBA3aHHbIX C NPON3BOAHbIMA (*)VIHaHCOBbIMVI MHCTPYMEHTaAMMU;

- pycKax, CBA3aHHbIX C NPMoBpeTEHNEM NHOCTPaHHbIX LEHHbIX ByMar, KOTopble MOryT ObITb
npuobpeTeHbl 3a pybexXoM WM Ha POCCUMIUCKOM, B TOM YUCIE€ OPraHU30BaHHOM,
¢OHOOBOM pPbIHKE;

- PUCKax, CBA3aHHbIX C 3aK/IlO4EHMEM [OOroBopoB, ABMAKWUNXCA MNPOU3BOOHLIMA
(*)I/IHaHCOBbIMI/I MHCTPYMEHTaMW, 6a3nCHbLIM aKTMBOM KOTOPbIX ABNAKOTCA LEeHHbIE 6y|v|arm
MHOCTPAHHbLIX SMUTEHTOB U NHOEKCHLI, pacC4nTaHHbI€ MO TakKUM LEeHHbIM 6y|v|ara|v|;

- puUcKax, CBsi3aHHbIX C BblGpaHHbIM crnocoboM ynpaeneHusi LeHHbIMKU Bymaramu un ¢
npegocTaBneHvemM Ynpasnstowemy nosTHOMOYNUA No BbIGopy (PUHAHCOBLIX aKTUBOB U
pacrnopspkaTbCs UMW C Y4ETOM OrpaHUYeHUin, NpeaycMOTPEHHbIM AOrOBOPOM, a TaKke
puCKax, CBA3aHHbIX C BO3MeELLEHMEM YObITKOB YUYpeauTento ynpaBneHus;

- puckax, CBsi3aHHbIX C BbIGOPOM (pMHAHCOBbLIX aKTMBOB, NPeayCMOTPEHHbIX CTpaTernei
ynpaBneHus;

- puUCKax, CBSI3aHHbIX C COBMeWeHWEM YNpasBsloWMM  pasfnyHbiX  BUOOB
npodeccmnoHanbHON AesATENbHOCTY;

- PUCKax, CBA3aHHbIX C NoNly4eHeM oxona no 4orosopy o 4oOBEpUTESIbHOM yrnpaBneHnn
aKTnBamMu,

- PpUCKe HeraTMBHbIX MOCMNEACTBUM BCReACcTBME npeaocTaBneHns Ydpeantenem
yrnpasrieHns HeJOCTOBEPHOW MHOpMaLMK Ynpasngaowemy;

- 06LLEeM xapaKkTepe U UCTOYHMKAX KOH(IIMKTA UHTEPECOB;

- adounnMpoBaHHOCTN YNpaBnsawLWEero ¢ PUANYECKUM NULOM — SMUTEHTOM LEHHbIX
Bymar, SaBnarLWnXcs 06 bEKTOM JOBEPUTENBHONO yNpaBneHus;

- YCNOBUAX CTpaxoBaHUA OEHEXHbIX CpeaCcTB, NnepeaaHHbIX Mo A0roBopy AOBEPUTETIBHOIO
ynpaBrieHna aktusamu.

OOpalwjaem Balle BHMMaHWe Ha TO, YTO HacTosiwas [eknapauusi He packpbiBaeT
nHgpopmMmaumio obo Bcex puckax Ha pblHKE LEeHHbIXx Bymar BcneacTtBue pasHooGpasus
BO3HUKAOLLNX HA HEM CUTYaLMIA.



B o6LemM cMbicnie puck npeacTaBnsieT co00 BO3MOXHOCTb BO3HUKHOBEHWS YObITKOB Npu
OCYLLECTBNEHMN (UHAHCOBbLIX Onepauuin B CBSA3M C BO3MOXHbIM HebGnaronpusTHbIM
BIUSIHUEM Pa3HOro poaa akTopoB. Huke — OCHOBHbIE PUCKM, C KOTOPbLIMKU ByayT CBS3aHbI
BalLuW onepawuun Ha PbIHKE LiEHHbIX Gymar.

O6Lwue prUcKU, cBsizaHHbIe C OCyLleCTBIIEHUEM ornepauumn Ha
pPblHKe LUeHHbIX bymar.

CUCTEMHbIA PUCK

OTOT pUCK 3aTparMBaeT HECKOSbKO (PUHAHCOBbLIX MHCTUTYTOB N NPOSIBIISIETCHA B CHUXXEHUN
NX CNOCOBHOCTM BbINOMHATE CBOM pyHKLMK. B cuny 6onbLion cteneHn B3anMogencTeums u
B3aMMO03aBMCUMOCTN (PUHAHCOBBIX MHCTUTYTOB MeXay coBon oueHKa CUCTEMHOro pucka
CNOXHa, HO ero peanusauus MOXeT NOBIIUATbL HAa BCEX YYACTHUKOB (DMHAHCOBOMO pPbiHKA.

PbIHOYHbIA PUCK

OTOT pucK nposiBnsieTcs B HebnaronpusTHOM U3MEHEHUM LeH (CTOMMOCTMW)
npuHagnexawmnx BaM (pMHaHCOBbIX MHCTPYMEHTOB, B TOM YMCre n3-3a HebnaronpusaTHOro
N3MEHEHMS NOSIMTUYECKON CUTYaLmMKn, PE3KOW AeBanbBaLnmn HaunMoHanbHOM BantoThbl, Kpu3unuca
pblHKA rOCygapCTBEHHbIX OOMroBbIX 06s3aTensCcTB, 6GAHKOBCKOrO U BaniOTHOMO Kpuauca,
00CTOATENLCTB HEMNPEOLONMMMON CWMbl, MaBHbIM 00pa3oM CTUXMAHOTO U BOEHHOIO
Xapaktepa, 1 Kak CrneacTeme, NPMBOLMUT K CHUXKEHUIO AOXOOHOCTM Mnu aaxe ybbiTkam. B
3aBMCUMOCTU OT BblOpaHHOW cTpaTernm pbIHOYHLIM (LEHOBOW) pUCK BydeT COCTOATb B
yBenU4eHUn (yMeHbLLUEHNN) LieHbl (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl 4OMKHBI OTAaBaTh cebe
OTYET B TOM, YTO CTOMMOCTb NpUHaanexawimx sBam UHaHCOBbIX MHCTPYMEHTOB MOXET Kak
pacTu, Tak U CHUXaTbCS, U ee POCT B NPOLLMIOM He O3Ha4YaeT ee pocTa B ByayLliem.

Heobxoaumo cneumanbHO 00paTUTb BHUMAHWE Ha CrieaytoLlime PbiHOYHbIE PUCKK:
1. BanoTHbIA pUCK

BanoTHbIn puck nposiBnsetcs B HeGnaronpusaTHOM WM3MEHeHUW Kypca pyobns no
OTHOLUEHWIO K WHOCTPAHHOW BanwTe, Mpu KOTOPOM BawW [A0XOAbl OT BrageHus
MHaHCOBBIMU UHCTPYMEHTaMn MOryT 6biTb NOABEPrHYThbl MHAPNALMOHHOMY BO3OENCTBUIO
(CHWXeHWIo peanbHON NOKynaTernbHOM CNOCOBHOCTH), BCNeACTBUE Yero Bbl MOXETE NoTepsTb
4YacTb JOX0Aa, a TaKkKe NOHECTU YObITKN.

BanoTHbIN pyUCK Takke MOXET MPUMBECTM K M3MEHEHUO pasmepa 06s13aTenbCTB Mo
(pMHAHCOBBLIM MHCTPYMEHTaM, CBSiI3aHHbIM C WHOCTPAHHOW BantoTON MM MHOCTPaHHLIMU
(bMHAHCOBBLIMM WHCTPYMEHTaMM, YTO MOXET MPUBECTU K YObITKAM UNN K 3aTPyLHEHMIO
BO3MOXHOCTUN PacCYMTbIBATLCS MO HUM.

2. NMpoueHTHLIN pUCK

MposiBnsieTcs B HeOnaronpuaTHOM WM3MEHEHUN MNPOLIEHTHOM CTaBKW, BIMSAOLWEN Ha
KypCOBYH CTOMMOCTb Obnuraumin ¢ oKCMpoBaHHbIM SOX0A0M. [MpOUEHTHbIM PUCK MOXET
ObITb 0BYyCnoBneH HecoBnageHMEM CPOKOB BOCTpeboBaHUA (morawieHusi) TpeboBaHui u
06a3aTenbCTB, a Takke HEOOWHAKOBOM CTEMEHbID WU3MEHEHUSI MPOLEHTHbBIX CTaBOK MO
TpeboBaHuaM n oba3zaTenbcTBam.

3. Puck 6aHKpOTCTBa IMUTEHTa aKLun

MposiBNsieTcA B pe3KOM NafleHUN LieHbl akuMiA akLMOHEepPHOro oblecTsa, NPU3HaHHOIo
HECOCTOSATENbHBIM, UMW B NPEABUAEHNN TAKOW HECOCTOSATENBHOCTM.



[ns Toro 4Tobbl CHU3WUTb PbIHOYHLIA PUCK, BaM creayeT BHMMATENbHO OTHECTUCHb K
BblOOpYy M AuBepcuduKkaumm UHaAHCOBBLIX WHCTPYMEHTOB. Kpome TOro, BHMMaTENbHO
03HaKOMbTEChH C YCOBMSIMW BalLero B3aMMoOeNCcTBUS ¢ BawmMM YNpaBnsitowmum Ans Toro,
4YTOObl OLUEHWUTb pacxodbl, C KOTopbiMM OydyT CBsi3aHbl BrageHWe W onepauumn c
(pMHAHCOBBLIMM MHCTPYMEHTaMK 1 ybeauTecb, B TOM, YTO OHW MpUEMNEMbl A4S Bac U He
NULLIAKT Bac OXnagaemoro Bamu goxoaa.

PUCK IMKBUAOHOCTU

OTOT pUCK NPOSIBRSIETCA B CHWXKEHWM BO3MOXHOCTM peanun3oBatb (MHaHCOBbIE
WNHCTPYMEHTbI MO HEO6XOAMMOM LIEHE M3-3a CHIDKEHUSI cnpoca Ha HUX. [laHHbIA pUCK MOXeT
NPoOSsIBUTLCS, B YaCTHOCTW, NpW HeobxoaumocTu ObicTpol npogaku UHAHCOBLIX
WNHCTPYMEHTOB, B YObITKax, CBA3aHHbLIX CO 3HAYUTENbHBIM CHUKEHMEM UX CTOMMOCTMU.

KPEOWUTHBIA PUCK

oT0T pUCK 3akKkrn4yaeTcd B BO3MOXHOCTU HEBbINONIHEHNA KOHTPAKTHbIX W  WUHbIX
obda3aTenbCTB, NMPUHATbLIX Ha cebs apyrmmm nmuamm B CBA3M C BallMMn onepaumdamn.

K uncny kpeauTHbIX PUCKOB OTHOCATCS CneayoLlmne pucku:
1. Puck pechonTta no o6nmraumsam n MHbIM [ONTroBbIM LIeHHbIM Gymaram

3aknoyaeTca B BO3MOXHOCTU HENNaTeXecrnoCoOHOCTU 3MUTEHTa AONroBbIX LIEHHbIX
Bymar, 4To NpMBeAEeT K HEBO3MOXHOCTW NI CHVXKEHWNIO BEPOATHOCTM NOracuTb €€ B CPOK U B
MosIHOM obObeme.

2. PUCK KOHTpareHTa

Puck koHTpareHTa — TpeTbero nuua NposiBNAETCs B pPUCKE HENCMONHEHNSA 00513aTENbLCTB
nepen Bamu unm Bawwmm YNpaensowmm CO CTOPOHbI KOHTpareHToB. Baw Ynpasnstowmmn
AOMMKEH MNPUHMMATb Mepbl MO MUHMMM3AUMM pUCKA KOHTpareHTa, O4HAKO He MOXeT
NCKMOYUTb €ro NosIHOCTb0. OCOBEHHO BbICOK PUCK KOHTpAareHTa npm CoBepLUEHM onepaumn,
COBepLUaeMbIX Ha HEOpPraHM3oBaHHOM pblHKE, ©e3 y4yacTUst KNMMPUHIOBbIX OpraHn3auumn,
KOTOpble NPUHMMAIOT Ha cebs PUCKM HEUCMONHEHNA 06A3aTENbCTB.

Bbl gormkHbl oTgaBaTh cebe oT4ET B TOM, YTO XOTSA YNpaBnsoWmii AEACTBYET B BaLUNX
NMHTepecax OT CBOEro MMEHWU, PUCKK, KOTOPbIE OH MPUHUMAET B pe3ynbTaTe Takux 4ENCTBUN,
B TOM YNCI1€ PUCK HEUCTONHEHUS NN HEHAANEXAaLLEro NCMONHEHNA 0053aTenbCTB TPETbUX
nuy nepea Bawnm YNpasnsoLwmMm, HeCeTe Bbl.

Bam cnegyet nmeTb B BUAY, YTO BO BCEX CNyYasax JEHEXHble CPeACTBa KIMEHTa XpaHATCA
Ha ©GaHKOBCKOM c4yeTe, U Bbl HeceTe puck 6aHKpoTCcTBa 6aHKa, B KOTOPOM OHU XPaHATCS.
OueHuTe, rae umeHHo ByayT XpaHUTbLCA NepeaaHHble BaMu YNpasnsioLLeMy akTuBbl, FOTOBbI
N Bbl OCYLLLECTBNSATb ONepaunn BHE LLEHTPanM30BaHHOW KNMPUHIOBOW MHAPPACTPYKTYPbI.

3. Puck HeucnonHeHus o6sA3aTenbLCTB Nepea BaMu BalMM YnpaBnsowmm

Puck HencnonHeHus Bawumnm yl'lpaBJ'IFII-OLIJ,VIM HEeKOTOpPbIX obsizaTenbcTB nepen BamMu
ABNAETCA BUOOM PUCKA KOHTpareHTta.

Ob6wen ob6sa3aHHOCTLIO  YNpaBnsawwero sBnseTca 0053aHHOCTb  AENCTBOBATb
A0OpOCOBECTHO M B BalLMX MHTepecax. B ocTanbHOM — OTHOLUEHMSI MeXAY KITMEHTOM U
YyNpaBnsiloLMM HOCST [OBEPUTENbHbLIA XapakTep — 3TO O03Ha4yaeT, YTo puck Bbibopa
YnpaenstoLiero, B TOM YUCrie OLEHKN ero npodeccnoHannama, nexuT Ha Bac.



[loroBop MOXeT onpefensitb Kpyr ¢pMHAHCOBLIX MHCTPYMEHTOB, C KOTOpbIMKU OyayT
coBepLuaTbCsi onepauum, U camu onepaumm, npegycmatpmeatb HEO6X0OUMOCTb NOMYyYeHUs
AONONHUTENBHOrO COrnacusi ¢ Ballel CTOPOHbI B ONpeAerieHHbIX Cryyasix, orpaHuynBasl,
Takum obpasom, nofiHoMouns YnpasnsioLlero. Bbl AomkHbI 0OTAaBaTb cebe 0TYEeT B TOM, YTO,
€CI JOrOBOP HE COAEPXKUT TakMX UMM UHBLIX OrpaHNYEHU, JOBEPUTENbHbIV YNpaBrsOLLMA
obnagaeT LWMPOKMMM nNpaBaMyM B OTHOLUEHUW MepeaaHHoro emy WMmyllectBa —
aHanorMyHbiMM BalMM nNpaBaM Kak COOCTBEHHWMKa. BHMMaTenbHO O3HAKOMbTECb C
[AOroBOPOM A1 TOro, YTobObl OLEHUTb, KakMe MOSIHOMOYMSI MO UCMONb30BaHMIO BalLero
nmylectsa byaeT MMeTb Ball YNpaBnsOLWMIA, KAaKOBbl NpaBunia ero XpaHeHusl, a Takke
BO3BpaTa.

Baw Ynpasnsawowmn asnaetca yneHom HAYDPOP, k KoTopon Bbl MOXeTe obpaTuTbca B
Crny4ae HapyLLeHM1s BalMX NpaB U MHTEpPeCOoB. [[0cyfapcTBEHHOE perynnmpoBaHne n Haasop B
OTHOLLEHMUN AEATENbHOCTM 3MUTEHTOB, NPOECCUOHANbHbLIX YYaCTHUKOB PbIHKA LEHHbIX
Gymar, opraHM3aTtopoB TOProBNM M APYrMx (OUHAHCOBbLIX OpraHM3auui OCyLLEeCTBNSETCA
LleHTpanbHbIM 6aHkoM Poccuiickon degepaumm, K KOTOPOMY Bbl TaKKe MOXeTe obpallatbest
B CryYae HapyLleHWsi Balnx NpaB 1 MHTepecoB. [TomrMmo aToro, Bbl Bnpase obpallatbes 3a
3awmnTon B cyaebHble 1 NpaBOOXPaHUTENbHbIE OPraHbl.

NMPABOBOW PUCK

CBsi3aH C BO3MOXXHbIMW HEraTMBHbLIMU NOCNEACTBUSIMU YTBEPXKAEHNSI 3aKOHO4ATENbCTBA
UNM HOPMATMBHbIX aKTOB, CTaHOAPTOB CaMOperynupyemMbix opraHu3auui, perynmpyowmx
PbIHOK LEHHbIX Oymar, MM WHble OTpacnn 3KOHOMWKM, KOTOpble MOryT MNPUBECTU K
HeraTUBHbIM 4118 Bac NOCNeACTBUSIM.

K npaBoOBOMY PUCKY TaKXXe OTHOCUTCA BO3MOXHOCTb UISMEHEHUA NpaBuJ1 pacyHeTa Harora,
HanoroBbiX CTaBOK, OTMEHbl HalioroBbiX BbIMETOB WU Apyrme U3MeHeHusa HalrioroBoro
3aKoHOAAaTeENIbCTBA, KOTOPbIE MOTYT NPUBECTU K HEMATUBHbLIM A11A BaC NocneacTtBUAM.

OMEPALMOHHBLIA PUCK

3aknioyaeTca B BO3MOXHOCTM MPUYMHEHUS Bam YObITKOB B pe3ynbTaTe HapyLleHus
BHYTPEHHMX NpoLeayp Bawlero YnpasnstoLlero, owmbok n HeaobpoCOBECTHLIX 4ENCTBUI €10
COTpyaHUKOB, cboeB B paboTe TexHUM4ecKkux CpencTB Balwlero Ynpasnsiowlero, ero
napTHEPOB, WH(PACTPYKTYPHbIX OpraHu3auuim, B TOM YMCNe OpraHM3aTopoB TOProB,
KMMPUHIOBbLIX OpraHu3auui, a Takke apyrux opraHmsaumn. OnepaumoHHbIN pUCK MOXET
NCKITIYNTb UK 3aTPYAHUTb COBEPLUEHNE Onepauni 1 B pesynbTaTe NPUBECTU K yObITKaM.

O3HakoMbTeCb BHUMATENBHO C JOoroBopom an4d Toro, 4YTOObl OLEHUTL, KaKne n3 PUCKOB, B
TOM 4YMCne PUCKN KakKnX TEXHUYECKNX cboes, HeceT Ball yl'lpaBJ'IFII-OLIJ,VIVI, a Kakne "3 pmuckoB
HeceTe Bbl.

PUCKH, CBA3AHHbLIE C UHOUBUAYAJIbHbIMU

MHBECTULUMNOHHBLIMU CHETAMU
(B CITYYAE OTKPbITUS Y BEAEHWUS X YMPABIISIIOLLMM)

3aknioyaemMbli BaMu OroBOp CBA3aH C Be4eHMEM MHANBMAYanbHOro MHBECTULIMOHHOIO
cyeTa, KOTopbIv NO3BOSISET BaM NOSTy4YUTb MHBECTULMOHHBLIA HAaNoroebiv Bbli4eT. Bce pucku,
KOTOpble YNOMSAHYTbI B HacToswen [leknapaunmn, UMeloT OTHOLLEHUE U K UHAMBUAYANbHbIM
WHBECTULMOHHBIM CHeTaM, O4HAKO CYLLLECTBYHOT OCOBEHHOCTU, KOTOPbIE HEOHXOANMO 3HATb
Ana  Toro, 4TOoGbI BOCMOMbL30BATbCS  HANoOroBbiMM  MNPEUMYLLECTBAMU, KOTOpbIE
NpesoCTaBMAT TakMe cHeTa, U UCKMIOYNTb PUCK NTULLIMTBLCS TakUX NPEUMYLLECTB.



Cyu.l,eCTByeT ABa BapunaHTa MHBECTULIMOHHbLIX HAroroBbIX BbIYE€TOB:

1) «Ha B3HOC», MO KOTOPOMY Bbl MOXETe eXerogHo obpallaTbCs 3a BO3BpPaTOM
ynnayeHHOro No4oXo4HOro Hariora Ha CyMMy cernaHHOro BaMu B3HOCa, HO JOIKHbI ByaeTe
ynnaTuUTb NOAOXOAHbIA Hamor Ha AOXOA, MCYMUCIEHHbIV NpY 3aKpbITUN MHONBMAYaANbHOMO
MHBECTULIMOHHOIO CYeTa;

2) «Ha U3bATUE CPELCTB CO cHETa», MO KOTOPOMY Bbl HE CMOXETE NoSlyYyaTh eXerogHbIn
BO3BpaT Hanora, HoO Byaete ocBOBOXAEHbI OT ynnaTbl NOLOXOAHOrO Hanora npu U3bATUK
CPeAcTB C UHOMBMAYaNbHOrO MHBECTULMOHHOIO CHeTa.

OGpaTute BHUMaHWE Ha TO, YTO Bbl CMOXETE BOCMOMb30BaTbCA TOMbKO OOHUM U3
BapuvaHTOB WMHBECTULIMOHHOIO HanoroBOro BblYeTa, 3TO 3HAYUT, YTO €Cnn Bbl XOTS Obl
oOHaXabl BOCMOSb3yeTeCb WMHBECTULMOHHBIM BbIHETOM «Ha B3HOC», TO HE CMOXeTe
BOCMOMb30BaTbCA MHBECTULIMOHHBIM BbIYETOM «Ha U3bATUE CPEACTB», YTO MOXKET NULLNTb
Bac Bcex NpeumyLLecTB 3Toro BapuaHTa. Onpegenute NnpearnodTUTenbHbIN ANs Bac BapuaHT,
obcyanTe 4OCTOMHCTBA M HeQoCTaTKM KaXaoro BapuaHTa ¢ BaliMMm Ynpasnsowmm u (unm)
KOHCYNbTaHTOM, CreumnanmanpyoLMMcs Ha COOTBETCTBYIOLLMX KOHCYbTaUUsIX.

Bam cnegyeTt umeTb B BUAY Takke TO, YTO ECIN Bbl NpekpaTMUTe Ball JOFOBOP paHee Tpex
NeT, TO He CMOXEeTe BOCMONb30BaTbCA OMNUCAHHLIMU MHBECTULIMOHHBIMU HaroroBbIMu
Bbl4eTaMu, 1, B Crly4ae ecnu Bbl MONb30BaNNUCh BbIYETOM «Ha B3HOCY, Bbl OyaeTe 0b6si3aHbl
BEPHYTb rOCyAapcTBYy BCe CyMMbl BO3BpaLLEHHOro Bam Harlora.

Baw Ynpaenstowumn He 3HaeT 0 BalleM BbIOOpe BapnaHTa MHBECTULIMOHHOIO HarnoroBoro
Bbl4eTa M He y4acTBYET B BaLLUMX OTHOLLEHMUSAX C HAroroBomn Cny>0oMn.

OOGpallaeM BHUMaHWE Ha TO, YTO Bbl MOXETe MMETb TONbKO OAMH WHAMBUAOYaIbHbIN
WNHBECTULMOHHbIV cyeT. OTKPbITUE HECKONBbKNX MHANBUAYANbHbIX MUHBECTULMOHHBLIX CHETOB Y
OOHOro UNK y pasHbiX NPOdEeCCMOoHanbHbIX Y4aCTHUKOB pbiHKA LEHHbIX Bymar npuBedeT K
TOMY, YTO Bbl HE CMOXETE BOCNONb30BaTbCA MHBECTULMOHHBIM HArOroBbIM BbIMETOM HU MO
OOHOMY M3 HUX.

Pucku, cBsizaHHbIe C coBepLieHuem

MapXuUHaJsribHbIX U HENOKPbITbIX CAOEJI0K.

[laHHble coenku NoAXoaAT He BCeM KrnneHTam. HopmMaTuBHbIE akTbl OrPaHNYMBAIOT PUCKU
KMMEHTOB MO MapXWHamnbHbIM W HEMOKPbITbIM caenkaMm, B TOM 4ucrie perynumpys
MaKCUMarnbHOE «MNie4Yyo» — COOTHOLLUEHNe 00A3aTenbCTB KNMeHTa Nno 3aKnio4YeHHbIM B ero
NHTepecax caenkam 1 MMyLLecTBa KnneHTa, npegHasHa4yeHHoro Ansi COBepLUeHUs COenokK B
COOTBETCTBUMN C BPOKEPCKUM JOrOBOPOM. TEeM He MeHee flaHHble CAENKN NOAXOAAT HEe BCEM
KNMeHTaM, NOCKOMbKY COMpPsiXKeHbl C AOMNONHUTENbHLIMWU pUCKamMn U TPeBYOT OLEHKN TOro,
roTOBbI 1 Bbl UX HECTM.

PbIHOYHbIA PUCK

ﬂpm cornacnn Ha coBepleHune MapXmHalrbHbIX N HEMOKPbLITbIX COEJIOK Bbl AOOJTXKHbI
y4nTbiBaTh TOT CbaKT, 4YTO BeNM4YMHA NoTepb B Clly4ae He6J'IaFOI'IpI/IF|THOFO ana Ballero
nopchenﬂ OBWXEHUA PpbliHKa yBEJTMYMBAETCA NPUN YBEJTMYEHUN «Njedar».

Momunmo obLero peIHOYHOIO prUcKa, KOTOPbI HECET KIMEHT, COBEPLLAOLLNA ONepauun Ha
PbIHKE LIeHHbIX Bymar, Bbl B Crlydae COBEPLUEHUS MapXUHamnbHbIX U HEMOKPbITLIX CAENOK
OyneTte HeCTU pMCK HEBGNAronpUSTHOrO M3MEHEHMS LiEHbI Kak B OTHOLLEHUW LIeHHbIX Bymar, B
pesynbTaTe NpMobpeTeHUs KOTOPbLIX BO3HMKIA NN YBENUYUACh HEMOKPbITasd MO3UUUA, Tak 1
PUCK B OTHOLLEHUWN aKTUBOB, KOTOpbIE CnyaT obecneyeHnem.



[Mpun 3aTOM, B Criy4ae ecnm HEMOKpbITas NO3MLUSA BO3HWKNIA UK yBENUYMnach B pesynbraTe
NpoA4aXu UeHHbIX Oymar, BenuumHa YObITKOB HMYEM HEe OrpaHMyeHa — Bbl UNU Ball
Ynpasnsatowmi bygete 06s13aHbl BEpHYTh (Nepenatb) 6pokepy LeHHble Gymarm He3aBucumo
OT U3MEHEHUS NX CTOUMOCTH.

Mpw coBepLUEHMN MapXXMHAMNbHbIX M HEMOKPbITLIX CAENOK Bbl AOIMKHbLI YYMTbIBATb, YTO
BO3MOXHOCTb pPacnopsbkeHNst akTuBaMu, ABNAOLWLMMUCS obecrneveHnemM No TakuMm CAeskam,
orpaHu4yeHa.

MmywiectBo (4acTb MMyLlecTBa), nNpuHagnexaiwee Bam, B pesdynbTaTe COBepLUEeHUS
MapXWHaNbHOM WM HEMNOKPbITOM caenkn sABnsetca obecnevyeHnemM UCNONTHEHUSA
obda3aTenbCcTB nepen 6pPOKEPOM U BO3MOXKHOCTb PACMOPSKEHUSI UM MOXET ObITb OrpaHnyeHa
BMMNOTb 4O NOSTHOrO 3anpeTa COBEPLUEHUS C HUM Kaknx-nnbo caenok. Pasmep obecneveHns
n3mMeHsieTcs B nopsigke, NnpeaycMOTPEHHOM JOrOBOPOM, M B pe3ynbTaTe Bbl MOXeTe ObiTb
OrpaHn4eHbl B BO3MOXHOCTM pacnopsXaTbCA CBOUM MMYLLECTBOM B 60nbLUEN CTENEHU, YEM
A0 COBEpPLUEHUST MapXUHANbHOW (HEMOKPbLITOM) COENKM.

Takke HeobxoaMMO Yy4YecTb BO3MOXHOCTb MPUHYOAUTENbHOIO 3aKpbITUS MO3ULMK.
HebGnaronpuaTHoe W3MeHeHWe UeHbl MOXeT MPUBECTU K HeobXoOuMOCTUM BHECTU
[AOMONHUTENbHbIE CpeacTBa AN Toro, YTobbl NpMBECTU obecreyeHne B COOTBETCTBME C
TpeboBaHMAMN HOPMATMBHbLIX aKTOB U JOroBopa, YTo AO/MKHO ObITb CAenaHo B KOPOTKUIA
CPOK, KOTOpbIA MOXeT OblTb HeaocTaToudeH Ans Bac. HopmaTuBHble akTbl M YCRoOBUS
AoroBopa Mno3BonsiloT Gpokepy 6e3 cornacus Balwero YnpasnsitoWEro «NpUHYaAUTENbHO
3aKpbITb MO3ULIMIOY», TO ECTb NPUOBPECTM LIeHHbIE Bymaru 3a cHeT BalLMX OEHEXHbIX CPeacTB
UNn NpoAaTh Baln LieHHble ByMarn. 3To MoXeT OblTb CAenaHo Nno CyLwecTBYOLWMM, B TOM
Yyucne HEBbIrOAHbLIM, LeHaM M NPUBECTM K BO3HMKHOBEHUIO Y BaC YObITKOB.

MpuHyOMTENBHOE 3akpbITUE MNO3MUMN MOXET ObiTb BbI3BAaHO PEe3KMMKU KoriebaHnamu
PbIHOYHbBIX LEeH, KOTOpble MOBMEKNN YMEHbLUeHWEe CTOMMOCTM Ballero noptgens Hwuxe
MWUHMMAITbHON MapXu.

MpuHYAMTENBHOE 3aKPbITUE NO3ULIMM MOXET ObiTb BbI3BAHO TPeBGOBaAHNSIMU HOPMATUBHbIX
aKTOB UNN BHECEHMEM BpoKkepoM B O4HOCTOPOHHEM MOPSAKE U3MEHEHUI B CMMCOK LIEHHbIX
6ymar, koTopble MoryT 6blTb 06ecnedYeHneM Mo HEMOKPbITbIM NO3ULIUSIM.

MpuHyauTensHoe 3akpbiTUEe MOXET BbITb BbI3BAHO M3MEHEHNEM 3HAYEHNI CTaBOK pUCKa,
paccyYnTbiBaEMbIX KNMPUHIOBOKW OpraHu3aumen un (unu) ncnonb3yemMblx 6pokepom B CBSA3M C
yBenu4yeHnem BonaTurbHOCTU COOTBETCTBYIOLLMUX LieHHbIX Bymar.

Bo Bcex atmx cnyyasax NpuHyauMTENbHOE 3aKpbiTUE MO3ULUKN MOXET MPUYUHUTDL Bam
3Ha4nUTENbHbIE YObLITKA, HECMOTPS Ha TO, YTO MOCMEe 3aKpPbITUA NO3ULNN NBMEHEHME LIEH Ha
bUHAHCOBbBIE UHCTPYMEHTBI MOXET NPUHATL BnaronpusaTHOe ANs Bac HanpasreHue, U Bbl
nony4mnm 6l goxoa, ecnu Obl Balla No3nums He bbina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB
npu HebnaronpuATHOM CTEYEHMM OOCTOATENBCTB MOXET MNPEBLICUTbL CTOMMOCTb
HaxXo4sALMXCS Ha BaLLEM CYETY aKTMBOB.

PUCK IMKBUAHOCTU

Ecnn BennuMHa HENoKpbITOM MNO3UUMM MO OTAENbHBbIM LIEHHbIM Bymaram saBnseTcs
3HA4YMMON B CpPaBHEHUN C OOBHLEMOM COOTBETCTBYIOLLMX LEHHbIX Bymar B cBOGOAHOM
obpallieHnn n (Mnn) B CpaBHEHUM C OOBEMOM TOProB Ha OPraHM30BaHHOM pPbIHKE, PUCK
NUKBUOHOCTM NPU COBEPLUEHUN MapXXUHANbHOM M HEMNOKPbITOM CAENKW yCcunvBaeTcs.
TpyaHoCTM € nNpuoBpeTeHneM Unn nNpoAaaken akTUBOB MOTMYT MPUBECTU K YBENUYEHUIO
ybbITKOB NO CpaBHEHUIO C OObIYHBIMWU cAenkamu. AHanoOrMyHoO HeoBXOAMMO Y4MTbIBaTb
BO3pacTalolni pUCK NNKBUOHOCTM, ecnn obecnevyeHnem Ballen HENOKPbITOM Mo3nuum
ABNAOTCA LUEeHHble Bymarn n ansa 3akpbiTUA HEMNOKPLITOM NO3NUUK MOXET noTpeboBaTbes
peanusauus CyLecTBEHHOro KonnyecTsa LeHHbIX Bymar.



YunTbiBas BbILLEN3NOXEHHOE, Mbl pEKOMEHYyEeM BaM BHUMATENBHO PaCCMOTPETL BOMNPOC
O TOM, SABSIAKOTCA NN PUCKN, BO3HUKAIOLLME NPU NPOBEAEHNN COOTBETCTBYHOLLMX OnNepaumn,
npueMnemMbiMn Ans BaCc C Y4eTOM BalMX MHBECTULMOHHbLIX Lenen u (UHaAHCOBbIX
BO3MOXHOCTEMN.

Pucku, cBsizaHHble C NPOM3BOAHbIMU (PpHAHCOBLIMU
MHCTPYMEHTaMM.

[aHHble MHCTPYMeHTbI (bblodepchl, hopBapabl, ONUMOHbI, CBOMbI U AP.) NOAXOAAT HE BCEM
knveHTaM. Bonee Toro, HekoTopble BUAbl MPOU3BOAHBLIX (PUHAHCOBbLIX WHCTPYMEHTOB
conpsikeHbl ¢ 66MbLLIMM YPOBHEM pUCKa, YeM Aapyrue. Tak, Npoaaxka OnUMOHHbIX KOHTPAKTOB
1 3aKnoYeHne OboYePCHbIX KOHTPaKTOB, hOpBapAHbIX KOHTPAKTOB U CBOM-KOHTPAKTOB MpU
OTHOCUTENbHO HebonbWwMX HebnaronpuaTHbIX KonebaHusX LeH Ha pblHKE MOXeT
NOABEPrHYTb Bac PUCKY 3HAYMTENbHbIX YObITKOB. C y4eTOM 3TOro, COBEpLUEHME CAENOK No
npoAake OnNuUMOHHbBIX KOHTPAKTOB M 3aKrouYeHne boYepPCHbIX U hopBapAHbIX KOHTPaKTOB
MOXeT ObITb PEKOMEHA0BAHO TOJLKO OMbITHBIM MHBECTOPAaM, 06MagatoLwmM 3HaYUTENbHBIMK
UHaAHCOBBLIMW BO3MOXHOCTSIMU M MPaKTUYECKUMWU 3HAHMSIMU B 00Nactv NpUMEHeHUs
WNHBECTULIMOHHBIX CTpaTerni.

[aHHasa MHopMaums OTHOCUTCS TakkKe M K NPOM3BOAHLIM (OMHAHCOBLIM MHCTPYMEHTaM,
HanpaBeHHbIM Ha CHKEHME PUCKOB APYrnX onepaumin Ha OHAO0BOM pbiHKe. BHUMaTenbHO
OLEeHNTE, Kak Balln NPOu3BOAHbIE (DUHAHCOBLIE MHCTPYMEHTbI COOTHOCATCS C OnepaumsiMu,
PUCKN MO KOTOPbIM OHW NPU3BaHbl OFPaHUYUTb, U ybeauTecb, YTo 06beM Mo3nUMK Ha
CPOYHOM PbIHKE COOTBETCTBYET 0ObEMY XEQKMPYEMOWN NO3ULMKN HA CNOT-PhIHKE.

PbIHOYHbIA PUCK

MomMnmMo obLLero pbIHOYHOrO (LLEHOBOIO) pMUcKa, KOTOPbIN HECET KITMEHT, COBEPLUAOLLNNA
onepauun Ha pbiHKe LeHHbIX Bymar, Bbl B Criydae 3akniodeHns Ynpasngaowmm A0oroBoOpoB,
ABNSAIOLMXCA NPOM3BOAHLIMM  (PUHAHCOBLIMU MHCTPYMEHTamu, Oyaete HecTu puck
HebNaronpuATHOrO U3MEHEHUs1 LeHbl Kak (PMHAHCOBBLIX WHCTPYMEHTOB, SABMSOLMXCA
6a3nCHbIM aKTMBOM MPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLUEHWUN
aKTUBOB, KOTOpbIE CcnyxaTt obecneyeHnem.

B cnyyae HeGnaronpusaTHOro 3MeHeHMs LieHbl Bbl MOXETE B CPaBHUTENbHO KOPOTKUIA
CPOK NOTepATb CpeacTBa, sBnsAWMecss obecnevyeHMem npPoun3BOAHbIX (UHAHCOBBIX
WNHCTPYMEHTOB.

Mpu  3aKMnoYeHWM [OO0roBOPOB,  SABMSKOLIMXCA  MPOU3BOAHLIMU  PUHAHCOBLIMU
WHCTPYMEHTaMW, Bbl OOJMKHbI YYUTbIBATb, YTO BO3MOXXHOCTb PAaCMOPSIKEHUSI aKTUBaMMU,
asnsowmnmMmnca obecneyeHnemM no TakMMm AoroBopam, orpaHuyeHa.

MmywectBo (4acTb uMmyLLecTBa), NpuHagnexalwee Bam, B pesyrnbTaTe 3akoyeHus
AOroBopa, SABMSOLWErocss nNpousBoAHbIM (PUHAHCOBBLIM MHCTPYMEHTOM, OyaeT SABNATbCS
obecnevyeHnem UCrosiHeHNs1 06A3aTeNbCTB MO YKa3aHHOMY JOrOBOPY U pacropsbkeHne UM, To
€CTb BO3MOXHOCTb COBEpPLUEHUS BalLMM YNPaBnsoWwmUM caenok ¢ HAM, ByaeT orpaHmuyeHo.
Pasmep obecneyeHna un3MeHdeTcA B nopsgke, npegyCMOTPEHHOM  [OrOBOPOM
(cneundpmkaumen KOHTpakTa), 1 B pesynbTaTe Bawl YnNpaBnsAoLwmii MOXeT ObITb OrpaHUYeH B
BO3MOXHOCTM pacnopsxaTbCA BallMM MMyLecTBOM B 6onbluen cTeneHu, 4em A0
3aKn4veHns gorosopa.

Takke HeobXoAMMO Yy4YecTb BO3MOXHOCTb MPUHYOUTENBHOIO 3aKPbITUS MNO3ULMMK.
HeGnaronpuaTHoe W3MEHeHWe LeHbl MOXEeT MPUBECTU K HeobXoOUMOCTU BHECTU
AOMONHUTENbHbIE cpeacTBa ANns Toro, YTobbl NpMBECTU obecrneyeHne B COOTBETCTBME C
TpeboBaHUAMN HOPMATUBHbBIX aKTOB U GPOKEPCKOro AOroBopa, YTo A0MKHO ObiTh coenaHo B
KOPOTKMIA CPOK, KOTOPbIN MOXET OblTb HeQOCTaTO4YeH ANs Bac.



O6cnyxumBatowmn Bawero Ynpaensiwowero 6pokep B 3TOM crnyvyae Bnpase 6e3
AOMNOSHUTENBHOIO Cornacus Balero Ynpaensowero « NpUHyAMTENbHO 3aKpbiTh NO3ULMIOY,
TO €CTb 3aKIMYNTL LOrOBOP, ABNSILMNACA NPOM3BOAHBIM (PMHAHCOBLIM MHCTPYMEHTOM, U
nprobpecTu LeHHble Bymaru 3a cyeT BalumxX AeHEXHbIX CPEACTB, NN NPoAaTh BalUM LEHHbIE
Bymarn. 3To MOXeT ObITb cAenaHo No CyLLECTBYOLUM, B TOM YMCHE HEBBITOAHbIM, LIEHaM U
NPUBECTN K BO3HMKHOBEHUIO Y BaC yObITKOB.

Bbl MOXXeTe NOHECTM 3HaUMTENbHbIE YObITKA, HECMOTPSI HA TO, YTO NOCIIe 3TOr0 M3MEHEHUE
LileH Ha (bMHAHCOBbIE MHCTPYMEHTbLI MOXKET NPUHATL BnaronpuaTHOE ANs Bac HanpasieHne 1
Bbl Mony4nnu 6bl goxon, ecnu 6bl Balwa nosnunst He Gbina 3akpbiTa. Pa3mep ykasaHHbIX
yObITKOB Npy HEONaronpusiTHOM CTeYEHUN OOCTOATENBLCTB MOXET NPEBbICUTL CTOMMOCTb
HaxoAsLLMXCA Ha BalleM CYeTy akTUBOB.

PUCK IMKBUWOAHOCTU

TpyAHOCTN C 3aKpbITUEM MO3ULUMIA U NOTEPU B LIEHE MOFYT MPMBECTM K YBENUYEHMIO
yObITKOB OT MPOU3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHUIO C OObIYHBbIMU
caoenkamu.

Ecnn wnHBecTUUMOHHas cTparterna npegycmaTtpmBaetT BO3MOXHOCTb BO3HMKHOBEHUA
HeobxoauMocTun 3aKpbITUA NMO3NLUN MO COOTBETCTBYHOLLEMY KOHTPAKTY (I/IJ'II/I 3aKrto4eHnq
COEJIKM C UHbIM KOHTPAKTOM, KOTOpaA CHMXaeT PUCK NO AaHHOMY KOHTpaKTy), Heobxoanmo
O6paLLl,Tb BHMMaHMe Ha JNUKBUOHOCTb COOTBETCTBYHLUMX KOHTPAKTOB, TaK KaK 3aKpblThe
Nno3nuMin NO HENMMKBUOHLIM KOHTpPaKTaM MOXeT NpmnBeCcTtn K 3Ha4YUTEINbHbIM y6bITKaM. Kak
npaBuniio, KOHTPaKTbl C bonee otaaneHHbLIMK CpOoKaMun UCMNOJIHEHNA MeHee JMIMKBUOHbI MO
CpaBHEHNIO C KOHTPaKTamMun C onnakmumm CPOKaMn UCMNOJTHEHUA.

Ecnu 3aknoyeHHbIM OroBop, ABMASOLWMACSA NMPOU3BOAHBIM (OPUHAHCOBBLIM UHCTPYMEHTOM,
HENUKBUAEH, N BO3HMKITA HEOBXOAMMOCTb 3aKpbITb NO3MLUMIO, HEOBXOAMMO paccMaTpmBaTh
NOMMMO 3aKPbITUS NO3NLUKN NO JaHHOMY KOHTPAKTY anbTepHaTUBHbIE BapUaHTbl UCKITHOYEHNS
pucka MOoCpeacTBOM 3aKMiOYeHUs COENOK C WHbIMU MNPOU3BOAHLIMUM  (PUHAHCOBbLIMU
WHCTPYMEHTaMu nnu ¢ 6asmcHeiMn akTnBamu. Vicnonb3oBaHne anbTepHaTUBHbBIX BApUaHTOB
MOXET NPUBECTU K MEHBLLMM YBbITKaM.

MopyyeHus, HanpaeneHHble YNpaBnsoLWmMM Ha orpaHuyeHne yobITKoB, He Bcerga mMoryT
OrpaHMYnTL NOTEPU 4O NPeanonaraeMoro ypoBHs, Tak Kak B paMkax CknaablBatolencs Ha
PbIHKE CUTYyaLMK UCMONTHEHNE TaKoro NOPYYEeHMs Mo ykazaHHOW BaMu LieHe MOXET OKka3aTbCsl
HEBO3MOXHbIM.

Onepauun ¢ Npon3BoaHbIMU PUHAHCOBBLIMU MHCTPYMEHTaMK, 6a3NUCHBIM aKTUBOM KOTOPbIX
ABNSATCA LleHHbIe OyMarv MHOCTPaHHbLIX SMUTEHTOB UITM MHOEKCI, PACCYMTaHHbIE MO TaKNM
LUeHHbIM Oymaram, BreKkyT Takke PWUCKW, CBSI3aHHble C MHOCTPAaHHbLIM MPOUCXOXAEHUEM
©a3ncHOro akTmea.

Pucku, cBsizdaHHblIe C NpMoOGpeTeHneM MHOCTPaHHbIX
LleHHbIX bymar.

Onepauusim ¢ MHOCTPaHHbIMU LIEHHBbIMM ByMaramu npucyLLmM o6LLMe PUCKU, CBSI3aHHbIE C
onepaumsiMu Ha pbiHKE LIEHHbIX Bymar co crnegyrLmmmn ocobeHHOCTAMMU.



CUCTEMHbIE PUCKU

MNPUMEHNTENBHO K MHOCTPAHHBLIM LIEHHbIM GyMaram CUCTEMHbIE PUCKU, CBOMCTBEHHbIE
poCCUIUCKOMY (POHAOBOMY PbIHKY AOMOSHSAOTCSH aHanorMyHbiMM CUCTEMHBIMU pPUCKaMMU,
CBOWCTBEHHbIMM CTpaHe, rae BbiMyLLeHbl N 06paLlaTcs COOTBETCTBYHOLLME NHOCTPaHHbIE
LeHHble bymarn. K OCHOBHbIM (bakTopam, BNUSIOLUMM Ha YPOBEHb CUCTEMHOrO pucka B
LeroM, OTHOCATCA  nonuTudeckass  cuTyauusi,  OCOBGEHHOCTU  HaLMOHanbHOro
3aKoHOAaTeNbCTBA, BarntoTHOIO PEryriMpoBaHnst U BEPOSITHOCTb UX U3MEHEHWS!, COCTOSIHME
rocy4apCTBEHHbIX (OMHAHCOB, HanNU4mne 1 cTeneHb Pa3BUTOCTN (PUHAHCOBON CUCTEMbI CTPaHbI
MecTa HaxoXxaeHus nuua, ob6s53aHHOro No MHOCTPaHHOW LIEHHOW Bymare.

Ha ypoBeHb CUCTEMHOIo pMUcKa MOryT OKa3blBaTb BIMAHWE U MHOTMe Apyrue dpakTopsbl, B
TOM YuCne BEPOATHOCTb BBELEHUS OrPaHMYEHU Ha MHBECTULUM B OTAEMbHbIE OTpacnu
9KOHOMMWKM UNN BEPOSITHOCTb OAHOMOMEHTHOW [eBarnbBauuyv HaLUMOHANbHOW BanoThbl.
OB6LLENPUHATON MHTErpanbHOM OLEHKOM CUCTEMHOMO pucka MHBECTULMA B MHOCTPaHHYIO
LUEeHHyto Bymary ABnsieTCS «CYBEPEHHbI PENTUHI» B WHOCTPAHHOW WM HaUWOHaNbHOWM
BantTe, NPUCBOEHHBI CTPaHe, B KOTOPOW 3aperncTpmMpoBaH SMUTEHT, MeXOYHapOaHbIMU
penTtuHroebiMn areHtctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnefyeTt UMeTb B BUAY, YTO PEUTUHIN SABIIAKOTCA NULLb OPUEHTUPAMN U MOTYT B KOHKPETHbIN
MOMEHT He COOTBETCTBOBATb pearibHOM CUTyauuu.

B cnyyae coBepLueHns caenok ¢ MHOCTPaHHbIMU Aen0o3nTapHbIMKU pacnmckaMmm NoM1MMO
PUCKOB, CBSI3@HHbIX C AMUTEHTOM CaMMX PacCMMCOK, HEOOXOAMMO y4uTbiBaTb U PUCKMU,
CBSI3aHHblE C AMUTEHTOM NpeacTaBnsieMblX AAaHHbIMU PACMMCKAaMU MHOCTPAHHbIX LEHHbIX
Bymar.

B HacTosiLee Bpemsi 3aKOHOAATENbCTBO pa3peLlaeT POCCUNCKMMU MHBECTOPaMU, B TOM
Yyncne He ABNALLMMUCS KBannuumpoBaHHbIMK, MpUobpeTeHne oNyLLEHHbIX K MyGrnyHoMy
pasMeLleHunto u (mnun) nyébnmyHomy obpalieHnto B Poccuinckon degepaumm MHOCTPaHHbIX
LUeHHbIX Bymar kak 3a pybexom, Tak nu B Poccun, a Takke no3BoNsieT yyeT npaB Ha Takune
LeHHble Bymaru poccuickumm genosntapusammn. Mexay Tem, CyLecTBYT PUCKN M3MEHEHUS
perynaTMBHbIX NMOAXOAO0B K BITAAEHMWIO 1 ONepauusaM, a Takke K y4eTy npaB Ha UHOCTPaHHbIe
bnHAHCOBbIE NHCTPYMEHTLI, B pe3yribTaTe Yero MOXeT BO3HUKHYTb HE06X0AMMOCTb MO NX
OTYY>XOEHWIO BOMNpekn Bawmm nnaHam.

NMPABOBbLIE PUCKU

Mpn npnobpeTeHnn NHOCTPaAHHbIX LieHHbIX Bymar Heob6xoanmo oTaaBaTb cebe oTyeT B
TOM, YTO OHM HEe BCerga ABMsTCA aHanoramm pocCUMCKNX LeHHbIx Bymar. B ntobom cnyyae,
npegocTaBnsiemMble MO HAM MpaBa M NpaBuia MX OCYLLECTBMEHUS MOTFYT CyLLECTBEHHO
OTNNYaTBLCA OT NPaB MO POCCUNCKUM LiEHHbIM Bymaram.

Bo3amoxxHocTn cyaebHom 3awmTbl NpaB NO MHOCTPAHHBIM LeHHbIM Bymaram moryT ObiTb
CYLLECTBEHHO OrpaHuYeHbl HeobxoaMMoCTbio obpalleHusi B 3apybexHble cyaebHble u
NpaBOOXpaHUTESbHbIE OPraHbl MO YCTaHOBIIEHHBIM NpaBunam, KOToOpble MOTyT CYLLECTBEHHO
oTnuyaTbCcHa OT Aeuctsyowmnx B Poccun. Kpome Toro, npu onepaumax ¢ MHOCTPaHHbIMU
LeHHbIMKU Bymaramm Bl B 60NbLUMHCTBE CryvYaeB HE CMOXETE nosaratbCs Ha 3aluTy CBOUX
npaB N 3aKOHHbIX MHTEPECOB POCCUMCKMMMU YNOSTHOMOYEHHBIMU OpraHamu.

PACKPbITUE UH®OPMALIUU

Poccuinckoe 3akoHOOaTenbLCTBO [JOMycKaeT pacKpbiTUe WH@opMaunm B OTHOLLEHWUW
WMHOCTPaHHbIX LeHHbIX Bymar no npaswunam, 4ENCTBYIOLLUM 3@ pyBEXOM, N Ha aHTNIMNCKOM
A3bIKE.



OugeHunTe CBOK rOTOBHOCTbL aHaNM3npoBaTbh MHAOPMALMIO HA aHITIMNCKOM S3bIKe, a Takke
TO, NOHMMaeTe N1 Bbl oTnnumna mexay npuHAaTeiMn B Poccun npasunamn oMHaHCOBOWM
oT4YeTHOCTW, MexayHapoaHbIMM CTaHA4apTaMy (PUHAHCOBOM OTYETHOCTU UMW MpaBunamMu
PMHAHCOBOW OTYETHOCTHU, NO KOTOPbLIM NYBIMKyeTCs MHGPOPMaLNSA AMUTEHTOM MHOCTPaHHbIX
LEHHbIX Bymar.

Takke pOCCUACKME OpraHu3aTopbl TOProenuM u (Mnu) Gpokepbl MOryT OCYLLECTBASATb
nepeBoA HEKOTOPbIX AOKYMEHTOB (MHpOpMaLMK), pacKpblBaeMbIX MHOCTPAHHBIM AMUTEHTOM
anga Bawero ygobcTtea. B aToM crnyyae nepeso MOXET BOCNPUHMMATbLCA UCKMIOYUTENBHO Kak
BCnomMoraTtesibHas MHopmMaLms K opuumanbHO packpbiTbiM JOKYMEHTaM (MHdopmauun) Ha
WMHOCTpaHHOM si3blke. Bceraa yuntbiBanTe BEpOATHOCTb OLLUMOOK NnepeBo4vmKa, B TOM Yucne
CBSI3aHHbIX C BO3MOXHbIM PasfnyHbIM NEPEBOAOM OLHMX U TEX e MHOCTPaHHbIX CIIOB U
dpas nnu oTCyTCTBMEM OBLLENPUHATOrO PYCCKOro 3KBMBareHTa.

PUCKWN, CBA3AHHbIE C 3AKITIOYEHUEM OITOBOPOB, ABNAIOLLUXCA
neron3sogHbIMN PUHAHCOBbLIMU UHCTPYMEHTAMW, BA3UCHBIM AKTUBOM
KOTOPbLIX ABNAOTCA LEHHbIE BYMAT'I UHOCTPAHHbBIX SQMUTEHTOB UJIN
MHOEKCbI, PACCHUTAHHbIE MO TAKUM LUEHHbIM BYMAIAM.

3aknto4veHune YKa3aHHbIX OOroBoOpoB CBA3aHO C PUCKaMK, XapaKTepHbiIMKU OJ1A BCEX
NPOn3BOAHbLIX d)I/IHaHCOBbIX MHCTPYMEHTOB, a TaKXe CI'IeLI,VICbVI‘-IeCKVIMI/I pUckamu,
O6yCJ'IOBJ'IeHHbIMVI MHOCTpPAaHHbIM NMPOUCXOoXOEHNEM ©a3ncHoro akTmBea.

PUCKWN, CBA3AHHbIE NPON3BOAHbIMUN PUHAHCOBbIMN UHCTPYMEHTAMMU

[laHHble MHCTPYMEHTbl MOAXOAAT He BCceM knueHTam. bonee Toro, HekoTopble BUAbI
NPOM3BOAHBLIX (PUHAHCOBLIX UHCTPYMEHTOB COMNPSKEHbl C OOMbLUMM YPOBHEM pUCKa, YeM
Apyrue. Tak, Npy NoKynke onuMOHHOIO KOHTPaKTa NOTEpPU KNMeHTa He NPEeBbICAT BENUYNHY
ynnayeHHbIX NPEeMUN, BO3HarpaxaeHust U pacxodoB, CBSA3@HHbIX C MX COBEPLUEHMEM.
MNMpodaxa OMUMOHHBLIX KOHTPAKTOB C TOYKM 3pPEHUs pUcKa KINMEHTa U 3aKryeHue
hboYEPCHBIX KOHTPAKTOB, OPBaPAHbIX KOHTPAKTOB U CBOM KOHTPAKTOB COMOCTaBUMBbI - NPU
OTHOCUTENbHO HEBGOMbLLMX HEGNAronpUATHLIX KONebaHusX LieH Ha pbiHKe Bbl noaBepraeTech
PUCKY 3HaYNTENbHbIX YOLITKOB, NP 3TOM B Crlydae npoaaxun dbiovepcHbIX 1 dopBapaHbIX
KOHTPaKTOB W NPOAAW OMLMOHOB Ha NOKYTKY (OMNLMOHOB «KOJN») HEOrPaHUYEHHbIX YObITKOB.
C y4yeToM 3TOro, CoBepLUEHNE CAENOK Mo NPOoAaXe ONUUOHHBLIX KOHTPaKTOB U 3aKroYeHne
dbloYepCHbIX 1 hopBapOHbIX KOHTPAKTOB MOXET ObITb PEKOMEHO0BAHO TOJBLKO OMbITHLIM
MHBecTopam, 0O0nagallmm  3HAYUTENbHbIMU  (PUHAHCOBBLIMW  BO3MOXHOCTSAMU U
NPakTUYECKUMUN 3HAHMAMU B 0ONacT NPUMEHEHNSI MHBECTULIMOHHBIX CTpaTernii.

Hactosilwasa wHdopmMmaums OTHOCUTCA Takke W K Mpou3BoaHbIM  PMHAHCOBbLIM
WHCTPYMEHTaM, HanpasBfieHHbIM Ha CHWXEHWe PUCKOB ApYrux onepauui Ha (poHOOBOM
pblHKe. HeobxogMmo BHMMATENbHO OLEHMBATb, KakK MNPOM3BOAHbIE (PUHAHCOBLIE
WHCTPYMEHTbI COOTHOCHTCA C OnepaumsiMn, pUCcK/ No KOTOPbIM HEOBXOANMO OrpaHNYnTb, U
ybeamTbes, YTo 06BEeM NO3NLMN HA CPOYHOM PbIHKE COOTBETCTBYET 00bEeMY NO3MLIMN HA CNOT
PbIHKE, KOTOPYIO XeXNPYIOT.

PbIHOYHBI (LEHOBOW) PUCK

Momnmo obLero peIHOYHOIO (LLEHOBOrO) pUcka, KOTOPbIA HECET KIMEHT, COBEPLUAIOLLNIA
onepauun Ha pbIHKE LUeHHbIX Bymar, B criydae 3akroyeHnsa bloyepcHbIX, opBapaHbIX U
CBOIN [OOroBOPOB (KOHTPAKTOB), a TaKxe B Criydae npoAaKu OMNUMOHHbLIX KOHTPaKTOB, Bbl
OyneTe HeCTn puUck HebraronpPUATHOrO N3MEHEHNS LieHbl Kak (PMHAHCOBbLIX MIHCTPYMEHTOB,
ABNAOLLMXCA BA3NUCHBIM aKTMBOM NPON3BOAHbBIX (PMHAHCOBBLIX MHCTPYMEHTOB, TaK U PUCK B
OTHOLLIEHMM aKTUBOB, KOTOpbIEe criyaTt obecnevyeHmem.
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B cnyyae HeGnaronpusTHOrO M3MEHEeHUsI LLeHbl MOXHO B CPaBHUTENbHO KOPOTKUA CPOK
noTepsiTb  CpeacTea, sABnswwmecs obecneyeHVeM NPOM3BOAHbIX  (PUHAHCOBBIX
WNHCTPYMEHTOB.

PUCK IMKBUWOAHOCTU

Ecnn uvHBecTMUMOHHas cTpaTterns npegycMaTpyvBaeT BO3MOXHOCTb BO3HUKHOBEHWS
HeoOX0AMMOCTI 3aKPbITUS NO3ULIMM MO COOTBETCTBYHOLLEMY KOHTPAKTY (MK 3aKMoYeHUs
CAENKM C MHbIM KOHTPaKTOM, KOTOpPasi CHUXXaeT PUCK Mo JaHHOMY KOHTPaKTY), He06XxoamMmo
obpallaTb BHUMaHME Ha NMKBUOHOCTb COOTBETCTBYHOLMX KOHTPAKTOB, TaK Kak 3akpbiTue
MO3MLMIA NO HENMUKBUOHBIM KOHTPAKTaM MOXET NPUBECTU K 3HAYUTENbHbIM A0MNONHUTENBbHBLIM
yOblTkKaM B CBSI3M C WX HM3KOW NUKBMOHOCTbO. Kak npaBumo, KOHTpakTbl ¢ 6onee
oTAaneHHbIMU CPOKaMU UCTONHEHUS MeHee NUKBUAHbLI MO CPABHEHWUID C KOHTpaKTaMu C
GrIM3KMMN CPOKaMM UCMOSTHEHWS.

Ecnu 3aknoyeHHbIM OroBop, ABMASOLWUACA NMPOU3BOAHBIM (OPUHAHCOBBLIM UHCTPYMEHTOM,
HEeNUKBMAEH, N BO3HMKNA HEOHXOOMMOCTb 3aKpblTb NO3ULMIO, HEOBX0AMMO 0bs3aTeribHO
paccMaTtpuBamTe MOMUMO 3aKpbITUS MO3ULMKU MO OAHHOMY KOHTPAaKTy anbTepHaTUBHbIE
BapMaHTbl UCKITIOYEHNSA pycKa NOCPeaCTBOM 3aKITOYEHNA COENOK C UHBIMU NPON3BOAHLIMU
PUHAHCOBBIMW  MHCTPyMeHTaMn unn ¢ 6asucHeiMn  aktuBamu. Mcnonb3oBaHue
anbTepHaTUBHbIX BApUaHTOB MOXET NPUBECTU K MEHbLUNM YObITKaM.

Mpwn 3TOM TPYAHOCTU C 3aKPbITUEM MO3NUMIA W MOTEPU B LEHEe MOryT MpUBECTU K
yBENMYEHMNIO YOBITKOB MO CPABHEHMIO C OOLIYHBIMY CAENKaMMW.

MNMopy4yeHus, HanpaeneHHble Ha orpaHMdeHne ybbITKOB, HE Bcerga MOryT OrpaHuunTb
noTepu OO0 NpeanonaraemMoro YpoBHS, Tak Kak B pamkax CKMaAblBaloLEncs Ha pblHKe
CUTyauuMnm WCMOSIHEHWE TaKoro MOPYYeHUst MO YyKa3aHHOW LeHe MOXeT oKasaTbCs
HEBO3MOXHbIM.

OrPAHUYEHUE PACMOPAXEHUA CPEACTBAMU, ABNAIOLLMMUCA
OBECIMNEYEHUEM

MmyuiecTBo (4acTb mMmyllecTBa), NpuHaanexawee Bam, B pesynbtaTe 3aknioyeHUs
[0roBopa, SIBMSIOWErocsi NPou3BoAHbIM (OUHAHCOBbLIM MHCTPYMEHTOM, OyaeT SBnSATbCS
obecneyeHnem ucnosHeHnst Balumx o6s3aTensCTB No JOroBOPY M pacrnopsiKeHNE UM, TO eCTb
BO3MOXHOCTb COBepLUeHUss Bamu caenok ¢ HUM, 6yaeT orpaHnyeHo. Pasmep obecneyeHus
N3MeHsieTcs B nopsiake, NpeaycMOTPeHHOM A0roBopoM (cneumdukaumern KoHTpakTa), u B
pesynbTate Bbl MoxeTe OblTb OrpaHuM4yeHbl B BO3MOXXHOCTW pacrnopsikaTbCsi CBOUM
NMYLLECTBOM B BOnbLUEN CTENEHUN, YEM A0 3aKNOYEeHUs A0roBopa.

PUCK NPUHYAUTENIbHOIO 3AKPbITUA NO3NLINA

HebnaronpuaTtHoe W3MeHeHWe LeHbl MOXeT MpuMBEeCTM K HeobXoAMMOCTU BHECTU
AONONHUTENbHbIE CpeacTBa Anga Toro, YTobbl NpuBecTn obecneveHne B COOTBETCTBUE C
TpeboBaHNAMN HOPMATUBHLIX aKTOB M BPOKEPCKOro A0roBopa, YTo AOMKHO BbITh caenaHo B
KOPOTKMI CPOK, KOTOPOro MOXET ObITb HeJoCTaTouHO Ansa Bac. Baw 6pokep B aToM cny4vae
BnpaBe 6e3 Baluero ONOMHUTENBHOMO cornacus «NPUHYAMTENbHO 3aKpbITb MO3MLINIOY», TO
€CTb 3aKIT04UTb JOroBOpP, ABNAOLWNNCA NPOU3BOAHBIM (PUHAHCOBBLIM UHCTPYMEHTOM, U
nprnobpecTn ueHHble Bymaru 3a cyeT Bawmnx geHexHbIX cpeacTs, unv npogaTe Bawm ueHHble
Bymarn. 310 MOXeT ObITb CAEMaHO MO CYLLECTBYIOLLMM, B TOM YMCIE HEBLIFOAHbLIM, LleHaM U
NPUBECTN K BO3HNUKHOBEHUIO ¥ Bac yObITKOB.
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MpuHYyanTENBHOE 3aKpbITUE NO3MLMM HANPaBeHO Ha ynpasneHne puckamu. Bel moxeTte
MOHECTN 3HAYMTENbHblEe YObITKM HECMOTPS Ha TO, YTO NOCre 3TOr0 M3MEHEeHWe LeH Ha
b1HAHCOBbIE UHCTPYMEHTBI MOXET NPUHATL BnaronpusaTHoe ana Bac HanpasneHue u Bbl
nony4ymnm 6ul goxon, ecnu 6el Bawa nosnumsa He Bbina 3akpbiTa.

PUCKH, OBYCJIOBJIEHHBIE UHOCTPAHHbLIM NMPOUCXOXOEHUEM BA3UCHOIO
AKTUBA

CucrtemMHble pUCKU

MpuUMeHUTENBHO K GasnCHOMY akTMBY NPOWU3BOAHbLIX (PUHAHCOBbLIX MHCTPYMEHTOB —
LileHHbIM BymMaram MHOCTPaHHbIX 3MUTEHTOB W MHAEKCAM, PaCCYMTaHHbIM MO TakKUM LEeHHbIM
Gymaram, CUCTEMHbIE PUCKUN, CBOMCTBEHHbIE POCCUNCKOMY (DOHAO0BOMY PbIHKY AOMONHSKTCS
aHanorMyHbIMM CUCTEMHBLIMW pUCKaMW, CBOWCTBEHHbIMW CTpaHe, r4e BbiMyLleHbl WK
obpalLalTcs COOTBETCTBYHOLLME MHOCTPAHHbIE LiEHHbIE Bymar.

K OCHOBHbIM CbaKTOpaM, BIAKOLWNMM Ha ypOBEHb CUCTEMHOIO pUCKa B LLEJ1OM, OTHOCATCA
noJsinTn4eckada cutyauud, OCODEHHOCTN HaUMOHArNbHOIO 3aKoHOA4ATENbCTBA, BaNKOTHOIO
perynnpoBaHuAa U BEPOATHOCTb UX U3MEHEHUA, COCTOAHNE TOCYAapCTBEHHbIX Cbl/IHaHCOB,
Hannm4yme n cteneHb pa3BUToOCTU Ct)MHaHCOBOVI CUCTEeMbI CTPaHbl MeCTa HaxoXXaeHua nuua,
06s13aHHOro No MHOCTPaHHbIM L€EHHbIM 6yl\/|ara|v|.

Ha ypoBeHb CUCTEMHOIO pMcKa MOryT OKa3biBaTb BUAHWE U MHOTME Apyriue hakTopsbl, B
TOM Yncne BEPOATHOCTb BBEOEHUSA OrpaHUYeHuMn Ha MHBECTUUMKW B OTAESbHbIE OTpacin
9KOHOMMKM UAN BEPOSITHOCTb OAHOMOMEHTHOM [eBanbBauuy HaLMOHaNbHOW BantoThbl.
O6LENPUHATON UHTErpanbHOM OLEHKOM CUCTEMHOIO pucka WHBECTULMA SBMSIETCA
«CYBEPEHHbIN PEUTUHM» B UHOCTPAHHOW U1 HaLMOHaNbLHOW BasoTe, NPUCBOEHHbIN CTPaHe, B
KOTOpPOW 3aperncTtpupoBaH 3MWUTEHT WHOCTPAHHOW LeHHoM Oymarun, mexayHapoaHbIMU
penTtuHroseiMn areHtctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnefyeTt UMeTb B BUAY, YTO PEUTUHIN ABMAIOTCA NULLL OPUEHTUPAMN U MOTYT B KOHKPETHbIV
MOMEHT HE COOTBETCTBOBATb pearbHOM CUTyaunun.

B HacTosillee Bpemsi 3akoHOAATENbCTBO [JOMYCKAeT BO3MOXHOCTb 3aKMHYeHUs
POCCUNCKMMN WHBECTOPaMW [OrOBOPOB, SBMNSAKLWMUXCA POCCUACKUMU MPOM3BOAHLIMM
(pMHAHCOBBLIMM MHCTPYMEHTaMM, 6a3NCHbIM aKTUBOM KOTOPbIX SIBAAKOTCS LeHHble Bymaru
WMHOCTPaHHbIX SMUTEHTOB UM UHAEKCHI, PaCCUYNTaHHbIE MO TaknM LeHHbIM Bymaram. Mexay
TEM, CYyLLEeCTBYOT PUCKUM W3MEHEHUSI PEerynsiTMBHbIX MOOAXOAOB K COOTBETCTBYHOLLMM
onepauusiM, B pesynbTaTe Yero MoXeT BO3HWKHYTb HEOOXOAMMOCTb COBepLUaTb COENKW,
HanpaeneHHble Ha NpekpaLleHe 0683aTenbCTB MO YKa3aHHbIM JOroBOpaM, Bonpeku Bawumm
nrnaHam.

NMpaBoBble pUCKKU

Heobxoaumo otaaBath cebe 0THET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBbLIE NHCTPYMEHTbI,
asnsawLmecs 6asnCHbIMN akTMBaMu NPON3BOAHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB, HE Bcerga
ABNAOTCA aHanoramm pPOCCUNCKMX (UHAHCOBBIX WHCTPyYMeHTOB. B nwbom cnyyae,
npegocTaBnsemMble MO HAM Mpasa U npasBuia MX OCYLLECTBMEHUS MOryT CyLlEeCTBEHHO
OTNMYaTbCH OT NpaB MO POCCUNCKUM (PUHAHCOBBIM UHCTPYMEHTAM.

Bo3moxkHoCTM cyaebHoM 3awuThl Npas No Npov3BoAHbIM PMHAHCOBLIM UHCTPYMEHTaM C
MHOCTPaHHbIM 6A3MCHBIM aKTUBOM MOTYT BbITb CYLLLECTBEHHO OrpaHNYeHbl HEOGXOANMOCTLHO
obpalleHus B 3apybexHble cyaebHble 1 NpaBooXpaHUTENbHbIE OpraHbl MO YCTaHOBNEHHbLIM
npasunam, KOTopble MOryT CYLLECTBEHHO OTNMYaTbCsa OT AencTByowmx B Poccun. Kpome
Toro, Bbl B GOMbLIMHCTBE Cry4yaeB He CMOXETe noraraTbCsl Ha 3allMTy CBOMX MpaB U
3aKOHHbIX NHTEPECOB POCCUMCKUMM YNOFTHOMOYEHHbLIMIU OpraHamu.
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PackpbiTue nHdpopmauum

PackpbiTne nHdopMmaumm B OTHOLIEHUW WMHOCTPAHHbLIX LEHHbIX Bymar, sBnawooLmxcs
0a3nCHbIM aKTMBOM MPOU3BOAHbLIX (OUHAHCOBbLIX WMHCTPYMEHTOB, OCYLUECTBASETCA MO
npasunam, 4eNCTBYIOLMM 3a py6exXom, 1 Ha aHrMMNCKOM s3blke. OLeHNTE CBOK rOTOBHOCTb
aHanuanpoBaTb MHOPMAaLMIO HA aHITIMNCKOM A3blKe, a TakKke To, NoHMMaeTe N Bbl oTnnunsa
Mexay NpuHATbIMKM B Poccun npaBunaMmm (puHaAHCOBOM OTYETHOCTU, MexayHapoaHbiMu
cTaHgapTamMuM PMHAHCOBOW OTYETHOCTU UM npasunamm OUHaAHCOBOWM OTYETHOCTWU, MO
KOTOpbIM Ny6NnKyeTcs MHopMaLms SMUTEHTOM MHOCTPAHHbIX LEeHHbIX Bymar.

Takke pOCCUACKME OpraHu3aTopbl TOProenuM u (Mnu) Gpokepbl MOryT OCYLLECTBASATb
nepeBoA HEKOTOPbIX AOKYMEHTOB (MHpOpMaLMK), pacKpblBaeMbIX MHOCTPAHHbIM AMUTEHTOM
ansa Bawero ygobcTtea. B aToM crnyyae nepeso MOXET BOCNPUHMMATbLCA UCKMIOUYUTENBHO Kak
BCnomMoraTtesibHas MHdopmMaLms K opuumanbHO packpbiTbiM JOKYMEHTaM (MHdopmauumn) Ha
WMHOCTpaHHOM si3blke. Bceraa yuntbiBanTe BEpOATHOCTb OLLUMOOK NnepeBo4mKa, B TOM Yucne
CBSI3aHHbIX C BO3MOXHbIM PasfMyHbIM NEPEBOAOM OLHMX U TEX XKe MHOCTPaHHbIX CIIOB U
dpas nnu oTCyTCTBMEM OBLLENPUHATOrO PYCCKOro 3KBMBareHTa.

PUCKWN, CBA3AHHbIE C BbIBPAHHBIM CIMOCOBOM YMNPABJIEHUA LEHHBbIMU
BYMAIAMU U C NPEQOCTABJIEHMEM YNPABJAIOLWEMY MOJTHOMO4YUA NO
BbIBOPY ®UHAHCOBbLIX AKTUBOB U PACINOPAXEHUIO UMU C YHETOM
OrPAHMYEHUN, NPEQYCMOTPEHHbIX JOFOBOPOM, A TAKXXE PUCKW,
CBA3AHHbIE C BOSMELLEHUEM BO3HUKLUUX YBbITKOB YYPEOAUTEIIO
YIMNPABJIEHUAL.

YKasaHHble PUCKN HanpsiMyto CBA3aHbl C BbIBOPOM YnpasnsatoLwmm cnocoba ynpasneHus
LeHHbIMM Bymaramm (NacCUBHOIO, akTUBHOMO M cMmeLuaHHoro). Cnocob ynpaBneHns LeHHbIMN
BGymaramu ykasbiBaeTca B [loroBope.

Mpu BbIGOpPE aKTMBHOro cnocob6a ynpaBrneHus:

- YnpasnsoweMy AaHbl LUMPOKME NOSIHOMOYMS NO BbIGOPY PMHAHCOBbLIX NHCTPYMEHTOB U
pacnopsKeHNo UMM C Y4ETOM OrpaHUYeHnn, NpeaycMoTpeHHbIX JoroBopowm;

- ynpasneHus npegnonaraeT AONONHUTENbHbIE PUCKN ANs YdpeauTena ynpasneHus npu
NPUHATMM Y NpaBnAoLWLMM UHBECTULMOHHBIX peLLEeHUN;

- pacwmpeHne NONHOMOYMA YNpaBnsawoLwero no Boibopy oMHAHCOBLIX MHCTPYMEHTOB U
pacnopsXXeHnio MU NPUBOAUT K YBENUYEHUIO PUCKOB AN YdpeauTensa ynpasneHus npu
NPUHATUN YNPaBsoOLWMM UHBECTULNOHHBIX PELLEHUI;

- BO3MeLLeHne yObITKOB Yupeantens ynpasreHns BO3MOXHO TOSbKO, €CM OHU Bbl3BaHbI
HeJo6pPOCOBECTHLIMM AEUCTBUSMI YNPaBAOLWEro (ecnu Ynpasnsowmin He NposBun Npu
AO0BEpPUTENBbHOM YrpaBneHun akTnsamMmm 4OMKHON 3ab60TNnBoCcTM 06 MHTepecax Yupeautens
ynpasneHus).

- aKTUBHOE YrpaBrieHWe MOXEeT YyBenuMumBaTb pacxodbl Yupeautensa ynpasrieHusi Mo
A0BEPUTENBHOMY YNpaBeHuio.

Mpu BbIGOpPE NnaccMBHOro cnoco6a ynpaBrneHus:

- MONHOMOYMS YpaBnsoLWero CyLecTBeHHO orpaHnyeHbl [1loroBopom;

- YNpaBnsawLwWmnn He BnpaBe NpuHMMaTb pelleHns 06 M3MeHeHUn coctaBa U CTPYKTYpbl
noptdens B Uenax ymeHblleHns yObITKOB Yupeautensa ynpasneHusa B criydae nageHus
CTOMMOCTU NopTdens B pe3yrnbTaTe PbIHOYHbLIX TEHAEHLUMNM;

- YnpaBnswwun He HeceT OTBETCTBEHHOCTb 3a YyKa3aHHOe Bbiwe 6e3gencTeue,
BO3MeLLeHMe YObITKOB YupeauTtens ynpasreHns BO3MOXHO TOSbKO, €CNU OHW Bbli3BaHbI
HegOoOpPOCOBECTHBIMU AENCTBUAMN YNPaBNSAOLLErO.
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MNMpun BbIGOPE cMmelwaHHOro cnocoba ynpaBneHus:

- N0 OJHOM YacTM WHBECTUUMOHHOro nopTdens YnpaBnaAwwWmnn UMeeT LWNPOoKue
NOSIHOMOYNA NO BbIBOPY (PUHAHCOBLIX MHCTPYMEHTOB U PACMOPSHKEHUID UMW C YYETOM
orpaHuyeHun, npeaycMoTpeHHbIX loroBOpoM, 3TO npegnonaraeTt A0NOSTHUTENbHbIE PUCKU
ana Yypeautens ynpasreHust Npyu NPUHATAM YNpasnsoLwmM MHBECTULNOHHBIX PELUEHNN;
BO3MeLLeHMe YObITKOB YupeauTtens ynpasreHUsi BO3MOXHO TOSbKO, €CMv OHW Bbl3BaHbI
HegobpOoCOBECTHbIMM  OEUCTBMAMM  YMpPaBnsOLWEro;,  paclumpeHme  MOoSTHOMOYUM
YnpasnstoLiero no Belbopy PMHAHCOBbLIX UHCTPYMEHTOB M PaCnoOpsKEHMIO UMW MPUBOOUT K
YBENMUYEHNIO PUCKOB ANns YupeouTens ynpaBfeHua npyv NpuHATMM  YNpasnsowmm
WHBECTULIMOHHbIX PELLUEHNN;

- no pgpyron 4yactu WIHBeCTUUMOHHOro nopTdenis nofHOMOYMA  YnpaBnsawoLero
CYLLEeCTBEHHO OrpaHuyeHbl 3agaHHbiMK B [loroBope orpaHvyeHusiMu; YnpaBnaowmn He
BNpaBe MpuvHUMaTb pelleHne o6 M3MEHEeHUM coCTaBa U CTPYKTYpbl NOpTdens B uensax
yMeHbLUEHNS yObITKOB Yupeantensa ynpaBneHus, U He HeceT OTBETCTBEHHOCTb 3a Takoe
Oes3pnencrame.

Ynpasngwowmn HacTtoswen neknapauuen nHopmupyeT YdypeauTtens ynpasrfieHns o
Bblbope AKTMBHOIO cnocoba ynpasneHusi LeHHbIMY BymMaramu, KOTOPbIN TakKe YKka3blBaeTCs B
[lorosope.

PUCKWN, CBA3AHHbIE C BbIBOPOM ®UHAHCOBbLIX AKTUBOB,
NMPEOQYCMOTPEHHbIX CTPATETMEW YNPABJIEHUA.

maBHas 3agadva npu BbibOpe cTpaTernmn ynpaBrieHus — 3TO onpefeneHve crpaTternu,
obecneynBarloLLEN peanuaaumio ynpasneHnsa aktmsaMmm Yupeautens ynpasneHus B npegenax
BO3MOXXHOCTEN YNpaBnsoLwero ¢ 4ONyCTUMbIM YPOBHEM pucka. He cywecTtByeT cTpaterni 6e3
pucka. [loaTomMy Ha Bcex aTanax pa3paboTku u Bbibopa cTpaTerum ynpasneHnsa Heobxoanmo
YyYnTbIBaTb BNNAHUS PUCKOB Ha MOMyYEeHHbIN pe3ynbTarT.

JTiobasa cTpaTervs ynpaBneHus akTmBamu YupeauTens ynpasneHuss npegnonaraet, yYTo
Oyaywme pesynbTaTbl MOXHO ONMpeaennTb, OUEHUTb UNn nameputb. Ecnn npegnonoxuTb
CUTyaLuMmIo, NMpu KOTOPOM MOXHO MMETb MOJSIHY MH(OpMaumMio N0 BCEM 3KOHOMWUYECKUM
npoueccam, sBfeHusiM, pakTopam, TO B TaKOM Cllydae MOXHO npocyuTaTtb U onpenenntb
Oyaywee. He wnmes Takon BO3MOXHOCTW, MPU MNPUHATUM YNPaBIEHYECKUX pPeLLEHUN
Heo6Xxo4MMO yunTbiBaTb (PakTopbl HEONPEAENEHHOCTN NpY BbIGOPKE (PMHAHCOBBLIX aKTUBOB.
HeonpeneneHHOCTb NPUHMMAEMOro peLLeHnsa obycrnoBneHa crneaywmMmmn gakTopamu:

- [OCTATOYHO ANUTENbHBIM BPEMEHHBIM MHTEPBANIOM MeXAy BbiIGOpOM cTpaTerMm ynpasneHus
N nonydaembIiM pe3ynbTaToOM OT ee peanuaaumm;

- CTeneHb MH(POPMUPOBAHHOCTU O COOBLITUAX, BRMAIOWNX HA pa3paboTaHHylo cTpaTernto
ynpasneHus BbIbpaHHbIMU (PMHAHCOBLIMY aKTUBaMM.

B cny4ae ncnonb3oBaHusa YnpasnsaoLwmMm cTpaTernn ynpasneHus, npeanaraeTcst HECKOMNbKO
BMOOB U METOLOB yrnpaBneHns (hUHaAHCOBbIMW akTUBaMu YJypeamuTens ynpaBreHus, Kak oT
KpanHe KOHCepBaTMBHbIX, TaKk U OO aKTUBHbIX CTpaTernn ynpasrieHUs WMHBECTULWNOHHbLIM
nopTdenem, ABMAKOLWMXCA OAHUM U3 CrieayoLwmnx BUOAOB CTpaTernin ynpaBneHus:

- KOHcepBaTUBHass unu Ge3puckoBasi cTpaTernsi — OCHOBaHHasi Ha WCMONb30BaHUK
OonbLOro nepeyvHst HageXHbIX (PUHAHCOBbLIX WHCTPYMEHTOB. B nepByto oyepenpb, 37O
KacaeTcs pasnu4yHbIX AOMroBbIX LEHHbIX 6ymar, rapaHToM MO KOTOPbIM BbICTynawT
rocygapcTBO UMM €ro 3KOHOMUYEcKMe areHTbl. [lpy Mcnonb3oBaHUMM Takow cTpaTernu
ynpaeneHus ypoBeHb pUcka MHBECTULIMOHHOIO NopTdens YupeamTens ynpaBneHusi CTporo
pernaMmeHTUpyeTCcs rocy4apCTBOM U COCTOUT B TOM, YTOObI 4OOUTLCA HEOOXOAMMOrO YPOBHS
NPMOLINBHOCTU. JTO TakkKe OTHOCUTCHA K nepuoaam 3KOHOMUYECKOW HEecTabuNbHOCTU, B
npeaenax KoTopbiX aKTUBbI KITMEHTOB SBMSOTCA B OOMbLUEN CTeNeHN 3allmLeHHbIMM.
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- cTparterusi cbanaHcMpoBaHHOro NopTdens (xe,KMpoBaHHON OXOAHOCTH). OTa cTpaTerus
3aHMMaEeT NPOMEXYTOYHOE MOSIOXKEHNE U NOMNb3yeTCs HanbornbLuen NoNynsapHOCTbI0. [aHHasa
cTparterus ynpasneHnsa (oMHaHCOBbIMM akTUBaMW OCHOBaHa Ha CO3HATENbHOM A0MNyLEeHUN
3a[jaHHOro pucKa nNpu MHBECTUPOBaHMM (4eM BonbLue puck, Tem 6onbLue 4OXOAHOCTh). [Ang
HenocpeacTBEHHOW peanuaaLmm 3Ton cTpaTernm UCnornb3ytTCa (PUHAHCOBbIE UHCTPYMEHTDI
CaMbIX HaAEXHbIX KIAacCOB HAOEXHOCTWU. OTO akuuu, obnuraumm 4acTHbIX KOMMAHUN U
rocy4apCTBEHHbIX (MYHUUMNANbHbLIX) SMUTEHTOB, KOTOPblE UMEKT OOCTAaTOYHO BbICOKMM
YPOBEHb JIMKBUAHOCTU, CPEAHIO CTeneHb HageXHOCTU, HO BMECTEe C TEM MOBbILUEHHYHO
AOXOAHOCTb M MOBbILWEHHbIN YpoBeHb pucka (30-50%).

BblCOKO PUCKOBas UMK CNeKynATUBHAA CcTpaTerns ynpasneHusa. Hanbonee crnoxHas,
NpnbbifibHasn 1 C ypOBHEM pUCKa Bbile cpeaHero. [ina peanvsaumm NnocTaBneHHbIX Lenen ¢
€e [MOMOLLbI0 MCMOMb3YTCA BbICOKO PUCKOBaHHblIE WHBECTULMOHHbIE W TOProBble
WHCTPYMEHTbI C MPUMEHEHNEM CIOXHbIX TOProBblX KOMOMHALMKA, OCHOBAHHbLIX Ha
3aeCTBOBaHUN crieumanbHbIX METOANK Xe)KMPOBaAHUSA PUCKOB (C MOMOLLBIO AepUBaTUBOB,
(PbOYEPCOB 1 OMNUMOHOB), @ TaKXKe anropMTMmnyeckomn Toproenu (bupkesbix poboToB). Takas
cTparterus ynpasrneHus TpebyeT cneumnanbHOW NOAroTOBKN, NPOeCCUoHarbHbIX 3HaHWUI U
onbiTa.

Mpun nognucaHun [oroBopa unu B npouecce ynpasfeHus akTuBamu Yypeautens
ynpaBrieHns B criydae npMMeHeHns Ynpasnsaowmm pa3paboTaHHbIX CTpaTernn ynpasneHns
YupeguTens ynpasneHus nony4aeT nonHy nHpopmauuio o Buge BolbpaHHOW cTpaTernm
ynpaBrieHns BbIbpaHHbIMN (ODMHAHCOBbLIMM aKTUBaMM U CTENEHN pyUcKa NpU ee peanu3aumu.

PUCKW, CBA3AHHbIX C COBMELLEHUEM YNPABNAIOLUM
PA3JINYHbLIX BUOOB NPOPECCUOHAJIbHOU OEATEJIBHOCTM.

Ynpasnsowmin OBOANUT 0 CBeAEHUS BCeX YupeauTtenen ynpasneHns MHpopmMauuio
O TOM, 4TO, MMes COOTBETCTBYHLUME JIMLUEH3MM, COBMELLAEeT HECKONbKO BWOOB
npocdeccrmoHanbHON AeATENBHOCTU Ha PbIHKE LieHHbIX Bymar: 6poKepCcKyto, OUNepCKyto n
AEeATeNnbHOCTb NO yNpaBneHuno LeHHbIM1 Bymaramu.

Moa puckamu coBMeELLEHNS pasnnyYHbIX BUOOB NPodeCccroHanbHON AesaTerlbHOCTU Ha
pbIHKE LEHHbIX Bymar, B Uensx HacToswero OOKYMeHTa, MOHUMMaeTCd BO3MOXHOCTb
HaHeceHus yuwepba YupeauTtento ynpasneHus YnpasnsaoLlero BCneacraune:

- HernpaBOMEPHOro MCMOMb30BaHUA COTPYAHMKaAMU YNpaBnsoLlWero, OCyLecTBSIWNMM
npodeccuoHanbHyl0 AeATENbHOCTb Ha pPblHKE UEHHbIX Oymar, KOH(uAaeHUManbHOM
MHopMaLUUK Npu NPoBeAEHUN onepaunin (CAEeMNOK) Ha pbiHKE LIEHHbIX Bymar;

- BO3HUKHOBEHNA KOH(PSIMKTA MHTEPECOB, @ UMEHHO, HapyLLIEHUs NpUHLMNa NPUOPUTETHOCTH
WHTEpPeCOoB YupeauTtens ynpasneHus YnpasnawoLwero, nepesn nHrepecamm YnpasnsroLlero,
KOTOpble MOryT MpMBECTM B pe3ynbTate Aencteun (6e3gencrtems) YnpasnsaoLwero n ero
COTPYOHMKOB K YObITKamM w/unuv HebnaronpuaTHbIM nocrneactBusaM Ana  Yupegutens
yrnpasneHusa YnpasnsaoLero;

- HENPaBOMEPHOIo U/MNN HeHaanexallero UCnofib30BaHNA MHCAWAEPCKON MHopMaumn,
NOJSTly4EHHOM B CBSA3M C OCYyLLECTBEeHNneM nNpodeccnoHaribHoN AeATeNbHOCTY;

- NPOTMBOMNPABHOrO PacrnopsiKeHUss COTPyaHUKaMM YNpaBnsawoLwWwero LueHHbIMM Gymaramu u
AEHEXHbIMU cpeacTBaMK YupeauTens ynpaBneHus;

- HeobecneyeHus (HeHagnexawero obecneyeHne) npas Mo LEeHHbIM Bymaram Yypeantens
yrnpasneHusa YnpasnsaooLero;

- HECBOEBPEMEHHOIO (HEHaanexawlero) UCNofHEHNS;

- HeJoCTaTOMHO TMOSIHOMO PackpbIiTUS MHGOPMaUMM B CBSA3U C  OCYLLECTBIIEHUEM
npodgeccnoHanbHON AesATENBHOCTH.

15



Mpn coBMeLleHNN HECKONbKMX BWOOB NPOdecCUoHanbHOW OesATENIbHOCTU WUMn
npodeccuoHanbHOM AeATENbHOCTU C MHBIMWU BUAAMU OeATEeNbHOCTU, CYLLECTBYET PUCK
BO3HUKHOBEHMSA HEeOOCTaTOYHOCTU KanuTana Ansa UCMOSIHEHUs Bcex 06a3aTtenbCcTB Mno
BO3BpaTy oMHaHCOBbLIX aKTUBOB.

[MepeyeHb BbilLleyKka3aHHbIX PUCKOB HE ABMNAETCH MCYepnbIBaoLWUM, B CBA3N C YEM
Yypeauteno ynpaBreHUss MOXET HECTUM [AOMNOSIHUTENbHbIE PUCKU, CBSA3aHHbIE C
AEATENbHOCTLIO HA PbIHKE LIEHHbIX Bymar.

PUCKH, CBA3AHHbIE C NMNOJIYYEHUEM OOXOOA MO AOroBOPY O
AOBEPUTEJIbHOM YINPABJIEHUNA AKTUBAMU

Ynpasnswowmin obpallaeT BHAMAHME Ha OTCYTCTBME rapaHTUPOBAHUSA MOMydYeHUs
poxona no [JoroBopy 3a MCKMAOYEHMEM CryvyaeB, Korga AOXOL4HOCTb onpeaerneHa Ha
MOMEHT 3aKN4YeHns cooTBeTCTBYOLWEero [loroBopa, a Takke Ha To, YTO LJOXOL4HOCTb NO
AOroBOpaM He onpegenseTcsa [OXOAHOCTbIO TakMx [OOroBOpPOB, OCHOBAHHOM Ha
nokasaTensix JOXOAHOCTU B MPOLLSIOM.

Oxnpgaemasa [oOXOAHOCTb Yuypeautena ynpaeneHus, ykasbiBaemass B €ro
WHBECTMLUMOHHOM Npocdhune, He HaknagbiBaeT Ha YnpasnsawoLwero o6s3aHHOCTU NO ee
OOCTUXKEHUIO U HE ABNSAETCS rapaHTmen ona YupeguTtens ynpasneHus, ecnv B [loroBope He
yKasaHo MHoe.

Ynpasngwowmin He uMeeT npasa (orpaHnvyeHne AeaTeNnbHOCTUM YNpaBnsawoLwero)
AaBaTb Kakne-nnbo rapaHtum n obelaHunsa o byayuen appekTMBHOCTU U OOXOOQHOCTHU
yrnpaBneHns uUeHHbiMn Gymaramyn, B TOM 4WUCR€ OCHOBaHHble Ha WHQOpMaLMM O
pesynbTtatax ero OesaTeNnbHOCTU B MPOLUSIOM, 3@ MWCKIKYEHUEM Ccriyvast NPUHATUS
o6a3aTenbCcTB N0 obecneyeHnto 4OxoaHOCTU B [loroBope.

Yupegutens ynpaBneHns NoANMCbIBaeT AaHHyo [leknapauuio 1 NOAHOCTbI OCO3HaeT
TOT (bakT, YTO Nobble NMHBECTULNN B LIEHHbIE ByMaru ABNsSTCA BbICOKOPUCKOBAHHBIMU NO
cBOeMy xapaktepy. Bce peweHus 06 nHBeCTMpoBaHUKN B LiIEHHbIE BymMaru NnpuHMMaroTCs
YnpaBnsaowmm no co6CTBEHHOMY YCMOTPEHMIO, UCXOOS U3 YCOBUWA WHBECTULMOHHOWN
Aeknapaumm, npu 9TOM YNpasBnsowWUW He rapaHTupyeT YdpeauTenio yrnpasneHus
npupocTa WM COXpPaHEeHUs1 CTOMMOCTW aKTUBOB, MNepefaHHbIX B OOBEPUTENbHOE
ynpasneHue.

PUCK HEFTATUBHbIX NOCNEACTBUNA BCNEOCTBUE NPENOCTABIIEHUA
YYPEOAUTEJIEM YNPABJIEHUA HEQOCTOBEPHOU
MHOOPMALIUA YTIPABJIAIOLLEMY.

[laHHbIN pUCK CBSI3aH C BO3MOXHbIMU HEraTUBHBbIMU NOCNEACTBUAMMN, CBA3AHHBIMU C
npegocrasneHveM  YypeauTernem  ynpasfieHUss  HeLOCTOBEPHOM  MHdopMauuu
Ynpasnsowemy, HeobXoauMon Ans 3anofiHEHUA aHKETHbIX QOpM K onpeneneHus
WHBECTULMOHHOIO Npodounga YupeauTtens ynpasneHus. Y4peauTenio ynpasneHus cnegyeT
obpatnTb BHUMaHWE Ha TO, YTO YNpasnsOWMA OCYLLECTBNAET A0BEpUTENbHOE
ynpasrneHne UueHHbIMn Bymaramu 1 OeHEeXHbIMU CPeacTBaMU yupeanTens yrnpaBneHus,
NPUHUMaga BCe 3aBUCSALLME OT HEr0 pasyMHble Mepbl A5 JOCTUXKEHUS MHBECTULMOHHBIX
uenen Yupeaurtens ynpaBneHuns, npu COOTBETCTBMM YPOBHIO pUCKa BO3MOXHbIX YObITKOB,
CBA3aHHbIX C [A0BEPUTENbHbLIM YyMNpaBneHNneM LUeHHbIMKU BGymaramy u LeHEXHbIMU
cpeAacTBamu, KOTOpbI YupeauTernb ynpasreHnst CnocobeH HeCTu.
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Mpn 3TOM, MHBECTULUMOHHbIE LEeNu YypeauTens ynpasfieHUst Ha onpefesieHHbIN
nepuog BpeMeHU U pUCK, KOTOPbIA OH CNOCOBEH HECTU B 3TOT Nepuo BpeMeHu (aanee -
WHBECTULUMOHHBIN Npodounb), Ynpasnswwmin onpegenseTr WUCXOAs W3  CBeOEeHUNn,
NoOSTly4YeHHbIX OT AaHHOro YypeauTens ynpasfieHusi. 3akoHogaTenbcTBOM Poccuimnckon
depepaumm He BO3NOXEHa Ha YnpaBnsaoLwero 06893aHHOCTb NPOBEPATb 4OCTOBEPHOCTb
NonyYeHHbIX CBeAEHNN, HeobXoauMbIX eMy Ang onpeaeneHns MHBECTULMOHHOIO Npoduns
Yupegutens ynpasneHus.

Yupegutenio ynpasrneHus cnegyeTt BHUMaTeNbHO NPOBEPUTL CBEAEHNS, KOTOPbIE OH
npegocTasun YnpaengaLlemy aAng onpeaeneHna MHBECTULMOHHOIO npodouns Yypeantens
ynpaBneHus, 1 OOKYMEHT, coaepxalimin nHgpopmaunio o6 MHBECTULMOHHOM npodune
Yupeaontens ynpasreHus, NnpeaocTaBneHHbI YupeanTesto ynpaBneHnsa YnpaBnaoLwmnMm.
Yuypegutenio ynpasneHus cnegyeTt obpaTuTb BHMMaHWE Ha TO, YTO B Clydae, ecnu
YupeauTtens ynpasreHusi NnpeaocTaBui He4OCTOBEPHbIe CBeAEHMUS, TO B OTHOLLEHUM ero
WHBECTULMOHHOIO nopTtdens MoXeT ObiTb onpedeneH MHBECTULMOHHLIA Npodunb,
coaepxalumm 6onee BbICOKUIN PUCK, YEM TOT, KOTOPbIN YupeauTenb ynpaBneHus cnocobeH
HEeCTU, YTO MOXET NOoBMeYb 3a COOOM NOTEPIo AEHEXHbIX CPEACTB.

Puck HeraTmBHbIX nocneacTBun npeaocTaBneHna HedOCTOBEPHOM WMHgopMauuu,
KoTOopyto Yupeautenb ynpasneHnss packpbln npu opmMmpoBaHnn ero VIHBeCTULIMOHHOIO
npodunsa HeceT OH cam.

OBLLUNA XAPAKTEP U UCTOYHUKU KOH®NIUKTA MHTEPECOB

MOryT BKOYaTh:

- NPEBbILLEHME MOSIHOMOYMI OpraHamMu nu paboTHMKaMK YnpaBnsoLLEero;

- NPUHATUE PeLUeHUIN, KOTOpble MOTYT NPUBECTU K YXyALLIEHUIO (PUHAHCOBOIO COCTOSIHUS
YnpaBnsoLwero unm K peanuaaumm o4eBUOHbIX PUCKOB;

- HepackpbITue nMbo HeHagnexallee packpbiTue MHOpMaLmn, HenpeacTaBreHne nnu
npeactaBneHMe HeagoCToBEpPHOM WHdOpMauuK, CnocobHOM oOkasaTb BNUSIHME Ha
peLLeHns, NPUHNMaeMble OpraHamMmm yrnpasreHus, paboTHUKaMKN U KNNeHTamu;

- NCNOMb30BaHMe COENOK KNMeHTa AN peanu3aumm coOCTBEHHbIX TOProBbIX CTpaTernm
YnpaBnsoLiero, 4OCTUXKEHUS BbIrOAHbIX A4S HEro YCroBu COENoK;

- MCNOSfb30BaHWE WHCaUAepcKon WMHdOpPMaUUK, MOSTYYEHHOW OT KIIMEHTa, UMeloLLen
CyLLLECTBEHHOE 3Ha4yeHue M crnocobHOW MOBMMATb Ha LeHOOOpa3oBaHME Ha pbiHKE
LEeHHbIX Bymar, ans nonyyvyeHus: Boiroabl Ynpaenswowmm, eé paboTHUKaMn n gpyrmx
3anHTEepPEeCcOBaHHbIX N apPUNIMPOBaHHbBIX NUL, B yLepO KIMEHTY;

- 3aMHTEpPEeCOBaHHOCTb YNpaBnsaloLWeEro B NOBbILLEHWM KanuTanuM3aumm TOro UM MHOro
SMUTEHTa B CUITy Hanuumna y Ynpasnsawowero unm eé adppunmpoBaHHbIX NUL, KPYNHOro
nakeTa LeHHbIX Bymar Takoro aMUTEHTa;

- appunmnpoBaHHOCTb YNpaBnsawLwero ¢ pManyecknm nuuoM — SMUTEHTOM LEHHbIX
Bymar, aBnalWUXCA OObEKTOM  OOBEPUTENbHOrO  YNpaBfieHUs, KpeauTHOW
opraHusauunen, Ha pacHETHbIX cHeTax U B eno3uTax KOTOPOW pasMeLLaoTCs AEHEXHbIE
cpencTBa, Haxogswuecs B 4OBEPUTENBHOM yrnpaBneHnn, UHbIM 00513aHHbIM NINLOM MO
akTuBam, npnobpeTaembiM 3a CHET UMYLLIECTBA KITUEHTA;

- HecobnaeHNE YCTaHOBIEHHbIX OrPaHMYeHnI Ha NpoBeAeHne onepaLmmn (CAENoK), B TOM
yncne paboTHMKaMmn YnpaenstoLwero;

MpuHATbIE YNpaBnawowmuM Mepbl NO NpeaoTBPaLLEHUIO NOCNeaCTBUA KOHMNUKTa
WHTEpPeCcoB, MOTyT He MPUBECTU K CHUXXEHUIO puUCKa MpUYnHEHUs yuwepba uHTepecam
KnueHTa, Npu 3TOM Ynpasnaowmn o6a3aH ysegomMuTb YupeanTtens ynpasneHus o6 obiem
Xxapakrepe n (Mnn) NCTOYHMKaX KOHMIMKTa MHTEPECOB OO0 Havyarna CoBepLUeHUs COEeNoK,
CBSI3aHHbIX C JOBEPUTESbHBIM YrpaBreHnemM NMyLLIECTBOM YupeauTerns ynpasneHus.
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Ob ADOUITMPOBAHHOCTMU YMNPABJIAIOLWEIO C OPUOUYECKUM
JINLLIOM — SMUTEHTOM LIEHHbBIX BYMAT, ABJIAIOLLUXCA
OBBLEKTOM AOBEPUTEJIBHOIO YMNPABJIEHUA

YnpasnsawoLwmm MoOXeT aBNsATbCA adppunmpoBaHHbIM NIULIOM C OPUANYECKM NULIOM —
9MUTEHTOM LEHHbIX Bymar, ABAsOWmMXCa 00BHLEKTOM OOBEPUTENBHOIO YnpaBfeHus, B
3Ha4yeHuun, onpegeneHHom ctatben 4 3akoHa PCOCP ot 22 mapTa 1991 roga Ne 948-1 «O
KOHKYPEHLMN U OrpaHUYeHNN MOHOMOMNCTUYECKON OeATENbHOCTU Ha TOBAPHbIX PbIHKaX»,
4YTO MOXET noBJieyb 3a CO60M BO3HUKHOBEHNE KOHMIMKTA MHTEPECOB.

yCcnoBuA CTPAXOBAHUA OEHEXHbLIX CPELACTB,
NEPEAOAHHBIX MO AOrOBOPY AOBEPUTEJIbBHOIO YNPABJIEHUA

[eHexHble cpeacTsa, nepegaBaemMble No JOroBOPY JOBEPUTESNBLHOIO yNpaBreHus, He
noanexat CTpaxoBaHUo B cooTBeTCTBUN ¢ PegepanbHbiM 3akoHOM OT 23 aekabps 2003
roga Ne 177-d3 "O cTpaxoBaHun Bknagos B 6aHkax Poccunckon ®egepaunn”

YupeouTenb ynpaBrieHUsI HAcCTOSILLMM 3asiBNSieT, YTO OH MOJIHOCTbIO OCO3HaeT
crnepylowee:

- pUCKM, cBA3aHHbIE C BbIGOpOM Ynpasnstowero AKTMBHOIo cnocoba ynpaBneHus LeHHbIMU
BGymaramu;

- BCe cAernku M onepauum ¢ MMyLLECTBOM, nepedaHHbIM Yupeautenem ynpaeneHusi B
AOBepuTenbHoOe YynpasneHue, coBepllaloTcs Ynpaenswowmum 06e3  nopyveHun
Yupeautens ynpasneHus;

- YnpaBnawwmin He rapaHTupyeT Y4upeouTternto ynpassieHUa npupocta Unu coxpaHeHus
CTOMMOCTU AKTMBOB, NepefaHHbIX B JOBEPUTENBHOE YrpaBreHune;

- Nobble MHBECTULMMN B LIEHHbIE 6ymarm ABITAKOTCA PUCKOBAHHBLIMU MO CBOEMY XapaKTepy,

- PbIHOYHbIE LiEHbI HA LieHHblIE BymMarn 1 n3aMeHeHue 3TUX LieH HaXOASTCS BHE KOHTPOs
YnpasnswoLwiero;

- CHWXEeHWe CTOMMOCTU AKTMBOB, Npou3oLwlegliee u3-3a U3MEHEHUS PbIHOYHbIX LIEH Ha
NpUMOBpPEeTEHHbIE NO peLleHuo  Ynpaenswwero ueHHble 6ymarn, saBnsertca
06CTOATENBCTBOM HEMPEOAONMMON CUIbI, U YNPaBNAOLLMIA HE HECET OTBETCTBEHHOCTM
3a Takoe U3MEeHeHune LeH;

- pe3ynbTaTbl AeATENbHOCTU YNPaBnsLWEro no ynpaeneHnto AKTMBaMy B NPOLUIIOM He
onpeaensitoT goxoabl Yupeautens ynpasrneHus B OyayLiem.

Yupeautenb ynpaeneHus cornallaeTcsi ¢ TeM, YTO B criydae peanusaumn AKTUBOB B
COOTBETCTBUM C [1IOrOBOPOM OH HECET PUCK NageHNst KypCOBOM CTOMMOCTU LiEHHbLIX Bymar B
nepuoa vx peanusauuu 1, cregoBaTenbHO, PUCK HEMOSyYeHUs CPeacTB B OXMAAEMOM
o6béme. Npun aTom:

- peann3auund 6I/Ip)KeBbIX Ll€HHbIX 6y|v|ar npon3BoaANTCA B CTaHOaApTHble CPOKWK,
npeaycMoTpeHHblie YCIoBUAMU COBEPLLUEHNA CAOEJIOK Ha TOProBbIX nrowagkax;

- peanusauusi BHeGUPXKEBbLIX LeHHbIX Bymar Npov3BOAMTCS B CPOKU, HeobxoauMble Ans
peanu3auumn Takmx LeHHbIX Bymar.

MoanucaHne Yupeautenem ynpasneHna OTYETOB Ynpasnstulero, B ToM yucne 6es
nposepkn OTYETa YNpaBnsaoLEro, MOXET pacCMaTpmBaTbCA B Criyvae cnopa kak ogobpeHve
AencTBMr YNpaBnsawLero u corracue ¢ pesynbtatamu ynpasneHus AKTMBaMn, KOTopble
Hawnu oTpaxeHue B OTYETE ynpaBnsaroLLEro.
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YunTbiBas BbILLEN3NOXEHHOE, Mbl pEKOMEHYyEeM BaM BHUMATENBHO PaCCMOTPETL BOMNPOC
O TOM, ABNSAOTCS NN PUCKK, BO3HUKAOLME NMpU NpOBeSEHMM onepaumi Ha (OMHAHCOBOM
PbIHKE, NpyemMnemMbiMn ANs Bac C y4eTOM BalUMX MHBECTULMOHHBLIX Lierieni U oHaHCOBbIX
BO3MOXHOCTeW. [laHHasa [leknapaumsa He MMeeT CBOEN LIENbIo 3aCTaBUTb Bac 0TKasaTbCA OT
OCYLLIECTBIEHNS Onepaumi Ha pbiHKe LIeHHbIX Bymar, a npu3BaHa NoOMOYb BaM OLEHUTb UX
PUCKN N OTBETCTBEHHO NMOAOWTM K PELLEHUIO BOnpoca O Bbibope Ballen UHBECTULIMOHHOM
cTpaTernn v ycrioBuim gorosopa ¢ BaliMm YnpasnsroLwmm.

Yb6eauTech, 4To HacToswas [eknapauus o puckax NoHsAITHa BaM, U Npu HEOOXo0AUMOCTH
nonyynTe pasbsCHEHMS Y YNPaBRsAOLWEro UNN KOHCYrbTaHTa, CneumManuanpytoLlerocs Ha
COOTBETCTBYHLLMX BONpPOCaXx.

dakT o3HakoMneHus ¢ [leknapaumen o puckax noaTBepxAaato.

Yy peauTenb ynpaBreHusA:

lModnuck (®amunus, M1.0.)
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AKm o nposedeHuUU pacyemos 8 C853U C rpekpauleHuem [Joeosopa
MpunoxeHne Ne9
k [loroBopy 0 AOBEPUTENBbHOM YNpaBrieHUn akTuBamm
or “ 7 20 r.Ne /20 /OY

AKT O NPOBEOEHUUN PACYETOB
B CBA3U C NPEKPALLEHUEM JJOrOBOPA

r. MockBa «__ » 20 .

“Yypegutenb ynpaBneHus’, C OOHOW CTOPOHbl, U OOBLWECTBO C OrpaHN4eHHON
OTBETCTBEHHOCTbLIO  “Pupma PesepB-UHBecT”, umewowee nuueHsnwo  OPCOP
NpodeCccnoHanbHOro y4acTHMKa pbiHka LeHHbIX 6ymar Ne 177-09019-001000 23 mapTta 2006
rooa Ha OCyLWeCcTBREHWE AEATENbHOCTM MO YNpaBfeHU UeHHbIMM Oymaramu, B nuvue
eHepanbHOro pgupektopa CopoknHa Banepus BeHnamunHOBMYa, OenCTBYOLLEro Ha
OCHOBaHWK YcTaBa, MMeHyemoe B AanbHenwem "YnpaBnsowmn®, ¢ 4pyron CTOPOHbI,
BMecCTe umeHyeMble — “CTOPOHbI”, COCTaBUNN HAaCTOALMIN AKT O HUXKeCreayLeMm:

1. OcTtaToK Ha cyeTe YupeauTens ynpasneHnsa coctaBnseT

K onnate no cuyetam, NOCTyNMBLUMM Mocfe BbiBoda AKTMBOB YypeauTens ynpaBneHus,
cnenyet

2. K nepeuncneHuio Yupeantenio ynpaseHns
3. K nepeuncneHuio Ynpasnatowemy
4. MepeuncneHne geHexHbIX CpeacTB NPON3BOANTCS B TeYEHME pabounx aHen c
AaTbl NOANUCaHNA HACTOSLLEro aKkTa.
5. C MOMeHTa 3ayucneHusi ykasaHHbIX [OEHEXHbIX CpeacTB Ha cyeT Ydpegutens
ynpasneHusa n/unn YnpaesnsoLwero CTOPOHbl NPeTEH3NN APYr K ApYry UMeTb He ByayT.
YnpaBnswowmn: YuypeauTens ynpaBneHus:
O0LecTBO

C OrpaHN4YeHHON OTBETCTBEHHOCTbLIO
“®upma Pesep-UHBecT”

101000, r. MockBa, Manbin
3naTtoyCcTUHCKMIA nepeynok, A4.6, ctp. 1,
oduc 83

p/cy 40701810001800000001

B AO “Anbta-baHk’

k/c4 30101810200000000593

BUK 044525593 WHH 7706134256

"eHepanbHbIA ANpeKTop

(CopokwuH B.B.)
(nodnucsk,hbamunus, uHuyuarnsi) (nodnucsk,hbamunus, uHuyuarnsi)
M.M.

MmaBHbIN ByxranTtep

Y1tuuknx J1.B.
(modnucsk,hbamunus, uHuyuarsbl)

Obuwecmeo ¢ ozpaHu4eHHOU omeemcmeeHHOCMbio “Oupma Peseps-MHeecm”



lMpocrnekm Ynpasnswowezo

MNpunoxeHne NelO
k [JoroBopy 0 oBepUTENbHOM yrpaBneHUn akTuBamm
or “ 7 20 r.Ne_ /20 _/OY

MPOCNEKT YNPABJNAIOLWEIO

r.MockBa

[MpocnekT YnpaBnsoLwero aBnsieTcs HeoTbeMnemMomn YacTbto 1 MNpunoxeHnem Ne10
K [loroBopy 0 A4OBEPUTENBHOM yrnpaBneHum aktmsamm ot “__ " 20 r.Ne
[20__/0Y.

MpocnekT YnpaBnsowero CoaAepXnuT oblime cBefieHnsl, CBA3aHHble C NOPSaKOM
OCYLLIECTBINEHMUS YNPaBNSOLLIMM AeATENbHOCTU MO YNPaBAeHNIo LIeHHbIMW Bymaramu.

CBEOEHMSA O OENO3UTAPUAX, B KOTOPbIX YMPABNAKOLLUA OTKPLIBAET
CYETA OENO ANA YYETA NMPAB HA UEHHBIE BYMAMM YYPEOWUTENA
YMNPABJIEHUA.

AO “Anbda-baHk”

CokpallleHHOe HauMeHOBaHne Ha

PYCCKOM S13bIKE: AO “Anbga-baHk

KOpuanyecknin agpec / NouToBbIN 107078, r.Mockea, yn. KanaH4yeBckas,
ajgpec: n.27

JInueHana npodeccrnoHanbHOro
yyYyacTHMKa pbIHKa LIeHHbIX Bymar Ha
OCYyLLEeCTBIEeHNe Aeno3nTapHoOmn

Ne 177-04148-000100 ot 20 gekabps
2000 roga 6e3 orpaHNU4YeHns cpoka

: aencrtens
AEATENbHOCTU:
OcHoBHom Focy,D,avpCTBeHH.bIVI 1027700067328
perncTpaunoHHbI HOMEp:
NHH: 7728168971
KIMI no mecTy HaxoXaeHus: 775001001

AO " OTtkpbiTHe Bpokep”

CokpalleHHOe HauMeHoBaHMe Ha

PYCCKOM SI3bIKE: AO “OtkpbiTe bpokep”

KOpuandecknin agpec / NoyToBbIN r. MockBa, yn. JleTHuKkoBCKas, Aom 2,
agpec: cTp.4 (kopnyc A)

Obwecmeo ¢ oepaHu4eHHoOU omeemcmeeHHocmbIo “Oupma Peseps-MHeecm” 1



lMpocrnekm Ynpasnswowezo

JInueHsunsa npodeccmoHanbLHOro
y4YaCTHMKA pbliHKa LEeHHbIX Bymar Ha
ocyLiecTBrneHve geno3ntapHomn
AEeATENbHOCTU:

Ne 177-06104-000100
oT 28.06.2002 roga 6e3 orpaHmn4yeHns
CpoKa AencTaus

OcHoBHOM rocygapCTBEHHbIN

c i 1027739704772
pPerncTpaunoHHbIN HOMEP:
NHH: 7710170659
KII no mecTy HaxoxXaeHus: 774401001

CBEOEHMA O BAHKAX, B KOTOPbIX YMNPABNAIOWWA OTKPLIBAET
BAHKOBCKUE CHYETA ANA PACYHETOB MO ONEPAUUAM, CBA3AHHbLIM C
YNPABNEHUEM UMYLLECTBOM YYPEAUTENA YNPABJIEHUA.

AO " Anbda-baHk”

CokpallleHHoe HauMmeHoBaHMe Ha
PYCCKOM S3blKe:

AO «Anbda-baHk»

KOpugunyeckuin agpec / No4vtoBbIn
appec:

107078, r.Mocksa, yn.KanaH4eBckas,
n.27

OcHoBHOM rocygapCTBEHHbIN
perncTpaunoHHbIN HOMEP

1027700067328

"eHepanbHas NUUEH3ns BaHKOBCKOM
KpeaOuTHOW opraHusauum Ha
ocyLlecTBreHne 6aHKOBCKMUX
onepauum:

"eHepanbHasa nuueHsuna LUb PO Ne 1326
oT 29.01.1998r.

VIHH:

7728168971

KM no mecTy HaxoxaeHns:

775001001

®L NAO baHk "®K "OTKPbITUE"

CokpalleHHoe HauMeHoBaHMe Ha
PYCCKOM S3blKe:

®L| MAO Bank "®K "OTKPbITUE"

KOpugunyeckuin agpec / No4vtoBbIn
appec:

115114, r. MockBa, yn. KoxxeBHu4eckas,
a. 14, ctp. 2

OcHoBHOM rocygapCTBEHHbIN
perncTpaunoHHbIN HOMEP

1027739019208

Obwecmeo ¢ oepaHu4eHHoOU omeemcmeeHHocmbIo “Oupma Peseps-MHeecm” 2




lMpocrnekm Ynpasnswowezo

"eHepanbHas nMueH3nsa 6aHKOBCKOM

KpeauTHOM opraHusaumn Ha "eHepanbHas nuueH3ns baHka Poccun
ocyliecTBrneHne 6aHKOBCKNX Ne 2209 o1 24.11.2014

onepauum:

NHH: 7710170659

KM no mecTy HaxoXaeHus: 770501001

CBEOEHUA O BAHKAX WK WHbIX KPEAOUTHbLIX OPrAHU3AUUAX, B
KOTOPbIX BPOKEPY, 3AKJIOYAIOLLEMY CAOENKMW B WHTEPECAX
YNPABNAOWENO, OTKPbITbl CNEUUWAJIbHBIE BPOKEPCKUE CYETA, HA
KOTOPbIX XPAHATCA OEHEXHbBIE CPEOCTBA, TMPUHAONEXALUME
YNPABINAIOLWEMY.

CneunanbHble Bpokepckme cveTa, Ha KOTOPbIX XPaHATCA AEHEeXHble cpeacTBa,
npuHagnexawue Ynpaenswwemy, OTKpbITbl B GaHKax, ykasaHHbIX B MyHKTE 2
HacTosdwero lNpocnekTa Ynpaesnstowero.

YBEAOMJIEHUE OB USMEHEHUAX B NMPOCHMEKTE YNPABJIAIOLWLEIO.

YnpasnsoLwmmn o6s3aH MMCbMEHHO yBeAOMIATb YUupeauTens ynpasneHus 060 Bcex
N3MEeHeHNAX AaHHbIX, yka3aHHbIX B [1pocnekTe ynpasnsioLLero, He no3aHee 5 pabo4mx
AHeN C MOMEHTa, KorAa rnpou3oLunn n3MeHeHus.

dakT o3HakomMmrieHus ¢ lNpocnekTom YnpasnsawoLwero noaTeBepaato.

YypeauTenb ynpaBneHus:

lodnucsk (®amunus, 1.0.)
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lNopsidok so3gpama Yripaensaowum Yypedumernto yrnpasneHusi UeHHbIx bymae u/unu OeHexHbix cpedcms,
rnocmynuewux Ynpasnstowemy rocne pacmopxxeHusi [Joeogopa o 0ogepumesnsHOM yrpasieHuu akmueamu

MpunoxeHne Ne11
k JoroBopy 0 4OBEPUTENBHOM yrNpaBrneHuu akTuBamu
or “_ 7 20 r.Ne_ /20 /Oy

NOPAOOK BO3BPATA YNPABJIAOLWLXAM YYPEOUTEIO
YNPABJIEHUA LLEHHbIX BYMAI' W/ OEHEXHbIX
CPEACTB, NOCTYNMUBLUUX YMNPABNAIOLLEMY NMNOCIE
PACTOPXEHUA NOINOBOPA O NOBEPUTEJ/IbHOM
YNPABJIEHUN AKTUBAMM.

r. MockBa “ K 20 T.

Mopsgok Bo3BpaTta YNpasnsaoLwmum YypeguTento ynpasneHms LeHHbIX Oymar n/mnm
AEHEeXHbIX CpeacTB, MOCTYNMBLUMX YNpaBndaoLeMy nocne pactopxeHus [ljorosopa o
AOBEPUTENBHOM ynpaBrieHUM akTuBamu (ganee — [lopsgok Bo3BpaTa) sBnsieTcH
HeoTbemMnemonm 4actbto n [MpunoxeHnem Ne11 k [doroBopy O [OBEPUTENBHOM
ynpaBneHun aktmeamu ot “__ 7 20 r.Ne /20 _/0OYV.

Llenb HacToswero Nopsgka Bo3Bpata — onpeaenuTb A4eUCcTBmA YNpasnsowero n
Yupegutensa ynpaeneHusa no nepefade YupeauTtento ynpaBneHust LEeHHbIX Bymar
n/vnn JeHexHbIX CPeacTB, NOCTYNMBLUMX YNpaBnsawoweMy Mnocre pacTOpXKeHus
[oroBopa 0 AoBEPUTENBHOM YyNpaBrieHUN akTUBaMMU.

Ynpasnsowmin Ha crnegyowmin AeHb nocne gakTuyeckoro nocTynneHns LUeHHbIX
Oymar n/vnn ageHexHblx CpeacTB HanpasnseT B agpec Ydpeautens ynpasneHus,
yKasaHHbIn B [loroBope, 3akasHOe MUCbMO C yBEAOMIJIEHMEM O HeobBXoaAMMOCTU
coobuleHuns Ynpasnstowemy:

- PEKBU3UTOB CYETA Aeno Yupeantensa ynpasneHus, B criydyae nocTynneHns LLeHHbIX
Bymar Ha CYET aeno YnpasnsaroLwero;

- GaHKOBCKME PEKBU3UTBI YYpeauTens ynpaBneHwusi, B criydae MoCTynneHus
AEHEXHbIX CPeAcTB Ha OaHKOBCKME cyeTa YnpaBnsoLero.

Yypegutenob ynpasreHusi, nony4yrMB nNMcbMo OT YNpaBnsiowero, HanpaenisieT B
agpec YnpasngawooLwiero:

- peKkBM3uTbl cHeTa Aeno Yyupeantens ynpaBneHusi, B Crydae nocTynneHns LeHHbIX
BGymar Ha C4ET Aeno YnpasnsatoLLero;

- ©DaHKoBckMe PEKBU3NTLI y‘-lpeﬂ,VlTeJ'lﬂ ynpasneHund, B Cly4yae TMoCTynJeHnA
OEHEeXHbIX CpeaCTB Ha GaHKoBCKME cyeTa ynpaBnmou.l,ero.

YnpaBnsioLwmin, npu nonydeHnn ot YypeamTens ynpaBneHusi COOTBETCTBYHOLLMX
PEKBU3NTOB OCYLLIECTBNSIET BCE HEOOX0AMMble AENCTBUS:

- Mo nepeperncTpaummn LeHHbIX bymar co cyeTa Aeno YnpaBnsioLero Ha ykasaHHbINn
YypeauTtenem ynpaeneHust CHET Aeno Yupeautens ynpaereHus;
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lNopsidok so3gpama Yripaensaowum Yypedumernto yrnpasneHusi UeHHbIx bymae u/unu OeHexHbix cpedcms,
rnocmynuewux Ynpasnstowemy rocne pacmopxxeHusi [Joeogopa o 0ogepumesnsHOM yrpasieHuu akmueamu

- MO nepeBody AEHEeXHbIX cpeactB ¢ OaHKOBCKOrO CYETa YnpaBnslowero Ha
yKa3aHHbI 6aHKOBCKUIN CHET YupeanTens ynpasneHus.

Mpu ycnoBun npenocTaBrieHMst YyYpeauTenem ynpaBneHusi COOTBETCTBYHOLLMX
PEeKBM3NTOB, 06s13aTeNbCTBA YNpaBnsioLLEero no Bo3spaTty YupeauTento ynpaBneHuns
LEeHHbIX Oymar n/vunu OeHeXHblX CPeAcTB, MOCTYNMBLUMX YNpaBnsowemy nocne
pacTopxeHus [JoroBopa, CYMTaTCS BbINOMHEHHBIMU:

- C MOMEHTa 3a4MCreHuns LIEHHbIX Oymar Ha cYET aeno YupeauTens ynpaeneHus, B
crnyyae NocTynneHnst LeHHbIX Bymar Ha CYéT Aeno YnpaBnsoLero;

- C MOMEHTa 3a4YUCIEHUSI JEHEXHbIX CPEACTB Ha OaHKOBCKMIA CYET YupeauTtens
ynpaeneHus, B criy4ae nocTynneHus AeHeXHbIX CpeacTB.

dakT o03HakomneHus ¢ [lopsgkom Bo3BpaTa Ynpasngwwmm YdypeauTerto
yrnpaBrieHns LLeHHbIX Bymar n/unv geHexHblx cpeacTs, MOCTYNUBLUMX YNpaBnsaoLwemMy
nocrne pacrtopxeHus [oroBopa O [JOBepuUTENbHOM YMNpaBNeHUM akTuBamu
noaTeepxaato.

YypeauTenb ynpaBneHus:

lModnuck (®amunus, M1.0.)
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MpunoxeHne Nel2
k [loroBopy 0 AOBEPUTENBbHOM YNpaBrieHnn akTmBamm
or “ 7 20 r.Ne /20 /oY

METOAUKA OLIEHKM OB BbEKTOB JOBEPUTEJIbHOI'O YINPABJIEHUA

r. Mocksa “ ” 20T

1. OOwme NoNoXeHwus.

MeToavka OLEHKM CTOMMOCTU OOBLEKTOB AO0BEPUTENBHOMO YynpasreHus (ganee —
MeTtoauka) sBnsieTca HeoTbemremon Yactbto U [lpunoxeHnem Nel2 k [orosBopy o
AOBEPUTENBHOM YynpaBneHun aktmeamm ot “ 7 20 _r. Ne /20 _/0Y (manee —
[orosop).

Hactosawasa Metoguka paspaboTaHa B uendx onpeaeneHns CTOMMOCTU O00bekToB
A0BepUTENbLHOrO ynpasreHnsa (ganee — AKTUBBI), NepedaHHbIX KIMEHTOM B JOBepuUTeribHOe
ynpaBneHne, a Takke HaxOAsWMXCss B [OOBEPUTESNIbHOM YMNpaBfieHUM MO [AO0roBopy O
A0BEPUTENBHOM YrpaBreHun akTMBamu.

Ynpasnawowun  ncnonb3yeT Hactodwy Metoauky Ona  Bcex  yupeautenemn
yrnpaBneHnsi, 3a WUCKIMIOMEHVWEM KIMEHTOB, B OTHOLIEHUWM KOTOpbIX [OOroBOPOM O
AOBEPUTENBHOM YrMpaBneHuM akTMBamu nNpeaycMOTpeHa uHas MeToauMka onpeaeneHus
CTOMMOCTWN AKTUBOB.

2. OueHka ctommocTn AKTUBOB.

2.1. CroumocTb AKTMBOB yypeauTensa ynpasreHusi onpeaendeTcsl Kak CyMma [AeHEXHbIX
CPEeACTB, HAXOOSALLMXCA B OBEPUTENBHOM YNpaBieHUN, OLLEHOYHOM CTOMMOCTU LIEHHBLIX Bymar
n apyroro wumMmyullectBa, HaxoOodAWMUXCA B OOBEpPUTENIbHOM  ynpaBliEeHUMN, ,El,e6l/ITOpCKOI7I
3a40J1DKEeHHOCTH, BO3HMKLLEN B pes3yrnbTate coBepLUeHnA cOEeNIoK C yKa3aHHbIMU AKTMBaMu 3a
MWHYCOM O6$I3aTeJ'IbCTB, nognexalinx NCnosiHeHMo 3a CHET yKa3aHHbIX AKTVBOB.

2.2. OueHoYHad CTOMMOCTb LEHHbIX ©Oymar, [OOMyLeHHbIX K Topram pPOCCUNCKAM
OpraHn3aTopoM TOPrOBMIN Ha PbIHKE LIEHHbIX Bymar, 3a UCKMYeHnem obnurauuin BHELLHUX
obnuraumoHHbix 3amMmoB Poccuinckon ®degepaumn, NpU3HAETCA pPaBHOW MX NPU3HaABaEMOW
KOTUpoBKe (UeHe 3akpblTus). CTeneHb OKPYrneHWUsl yKka3aHHOro rnokasartens onpegenseTtcs
AaHHbIMKW, NPEeAO0CTaBEHHBIMWN OpraHn3aTopamMmm TOProBN Ha PbIHKE LeHHbIX Bymar.

B cnyyae oTcytcTBMS MNpM3HaBaeMbiX KOTUPOBOK MO  LEHHbIM  Gymaram,
NPYHUMaEMbIM OT yYpeauTens ynpaBneHnsa B JOBEPUTENBHOE ynpaBreHne, OLeHoYHas LeHa
onpeaenseTcs no cornalleHnto CTOPOH.

2.3. B cnyyae, ecnun opraH13aTtopom TOProenv Npu3HaBaemMasi KOTUPOBKA He onpeaerneHa, a
Takke, ecnn ueHHble OGymarn, npuobpeTeHHble Ha Toprax Yy POCCUMCKOro opraHu3atopa
TOProBfM Ha pPblHKE LEHHbIX Bymar, UCKMHYEHbI M3 CMMCKa LIEHHbIX Oymar, OOMyLEeHHbIX K
TOpram, B Ka4yecTBe LiEHbl OLEHKN LieHHOW BGymarn ucnosnb3yetcsi ee CTOMMOCTb MO AaHHbIM
OyxranTepckoro/HanoroBoro yyeta.

2.4.  OueHo4Hasa CTOMMOCTb Obnuraumii, CpoK NoralleHust KOTOpbIX HAcTynun, Npu3HaeTca
paBHOWN:
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- HOMUHaMNbLHOW CTOMMOCTU oBnuraumi (4O MOMEHTa MOCTYNNEHUS AEHEXHbIX CPeACTB
B CHET MX rnoraleHunsi B coctaB AKTMBOB);

- Hyno (C MOMEeHTa MOCTYNMNEHUA OEeHEXHbIX CPeaCTB B CYET MX MOralleHuss B cocTaB
AKTUBOB).

25. B cnyvae onybnukoBaHus B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccumnckon
®epepaumn cBeeHUn O NPU3HaHUN AMUTEHTa obnuraunin 6aHKPOTOM OLeHOYHasi CTOMMOCTb
obnuraumMnm Takoro aMuTEHTa C AaTbl OMyOrUKOBaHWS YKa3aHHbIX CBeAEeHWN MNpU3HaeTcs
paBHOWN HyIIHO.

2.6. OueHo4yHas CTOMMOCTb Obnurauur BHELUHUMX OONUraumMoHHbIX 3armoB Poccuickon
®epepaumnn, UeHHbIX Bymar MHOCTPaHHbIX rOCY4apCTB, LEHHbIX Oymar mexayHapOoaHbIX
PMHAHCOBLIX OpraHu3auun, a Takke obnuraumi MHOCTPaHHbIX KOMMEPYECKUX OpraHm3auuin
Npu3HaeTCca paBHOM LeHe 3akpblTua pblHka (Bloomberg generic mid/last), packpbiBaemon
nHdopmaumoHHon cuctemon "Briymbepr" (Bloomberg). Npu oTcyTcTBUMM Ha AaTy onpeaeneHus
OLEHOYHON CTOMMOCTM YKa3aHHbIX LeEeHHbIX Bymar uHdopmaumm O LeHe 3aKpblTUS pbiHKa
OLEHOYHAsA CTOMMOCTb YKa3aHHbIX LieHHbIX Bymar npusHaeTcsi paBHOW MOCNegHEN CpeaHewn
LUeHe 3aKpblTUS pblHKA, @ ecnn C MOMEHTa npuobpeTeHns LeHHbIX Bymar ueHa 3akpbiTus
pblHKa He paccuyunTbiBanace, Ncnonb3yeTcs ee CTOMMOCTb no  AaHHbIM
OyxranTepckoro/HanoroBoro yyeta.

2.7. OueHo4yHass CTOMMOCTb  LEHHbIX ©Oymar, npuobpeTeHHbIX MO  CAerke,
npegycmatpusaroLLen 0683aTensCcTBO No 0bpaTHOM Npodaxe yka3aHHbIX LieHHbIX Bymar nuuy,
y KOTOpOro oHum npuobpeteHbl (caenkn PEIO), onpepensietca B COOTBETCTBUN C MEPBbIM
absauem nyHkTa 2.2 1 nyHkTamu 2.3 n 2.6. Hactoswen Metoguku.

2.8. OueHo4Hasi CTOMMOCTb MHBECTULMOHHBIX NaeB NaeBblX MHBECTULMOHHLIX (POHAOB, He
OONYLIEHHbIX K TopraM POCCUMCKUM OpraHvM3aTopoM TOPrOBMM Ha pPbIHKE LEHHbIX Bymar,
NpU3HaeTCa paBHOM UX pac4eTHOM CTOMMOCTU Ha faTy onpeaeneHnsi oLeHOYHOW CTOMMOCTH, a
€eCcnn Ha 3Ty JdaTy pacyeTHas CTOMMOCTb MHBECTUUMOHHbIX MaeB He onpegensanach, - Ha
MOCMeaHIon AaTy ee onpedeneHus, NpPeaLecTBYOLWy0 AaTte onpefeneHns OLeHOYHOMU
CTOMMOCTM YKa3aHHbIX MHBECTULIMOHHBIX Naes.

2.9. OueHo4yHaa CTOMMOCTb aKUWW AOMOSHUTENBHOIO BbIMyCKa, BKMHOYEHHbIX B COCTaB
AKTUBOB B pe3ynbTaTe pas3MeLleHnss 3TUX akuMn NyTem pacnpegeneHns cpean akuMoHepoB
NN NyTEM KOHBEPTALMM B HUX KOHBEPTUPYEMbIX LiEHHbIX Bymar, COCTaBnsBLUMX yKa3aHHble
AKTVBbI, MPU3HaAeTCs paBHOW OLIEHOYHOW CTOMMOCTWM aKkuuW BbIMyCcKa, MO OTHOLUEHUIO K
KOTOPOMY TaKOM BbIMyCK ABNSETCA OOMNOSNHUTENbHbBIM.

2.10. OueHo4YHasi CTOMMOCTb aKuMh LOMNOSIHUTENBbHOMO BbIMyCKa, BKMHOYEHHbIX B COCTaB
AKTUBOB B pesyrnbTaTe KOHBepTauuMu B 9TU akUMM akuuin, COCTaBNSABLUMX yKa3aHHble AKTUBHI,
npu peopraHndaumm B oopmMe NpUCcCoeanHEHusi, NPU3HaeTcs paBHOW OLEHOYHOW CTOMMOCTU
aKuui BbIMyckKa, NO OTHOLLUEHUIO K KOTOPOMY TakOW BbIMYCK ABMSETCA AOMNOMNHUTESbHBIM.

2.11. OueHo4yHas CTOMMOCTb Obnuraumin AONOMHUTENBHOIO BbIMYCKa, BKIOYEHHbIX B COCTaB
AKTVBOB B pe3yrbTaTe pa3meLLeHNss NyTeM KOHBEPTALMM B HUX KOHBEPTUPYEMbIX 0bnmraumn,
COCTaBIISABLUMX YKa3aHHble AKTMBbI, MPU3HAETCA PaBHOW OLIEHOYHOM CTOMMOCTWU obnurauuim
BbINycka, MO OTHOLLEHWIO K KOTOPOMY TaKOW BbIMYyCK SABNAETCS LONONHUTENbHBIM.

2.12. OueHoYHasi CTOMMOCTb aKuuin ¢ Gonblien (MeHbLUen) HOMUHANBHOW CTOMMOCTLIO,
BKIIIOYEHHbIX B COCTaB AKTMBOB B pesyfnbTaTe KOHBEPTAUMM B HUX aKUMW, COCTaBNSABLUMX
yKkasaHHble AKTMBbI, MPU3HAETCA PaBHOM OLIEHOYHOW CTOMMOCTM KOHBEPTMPOBAHHLIX B HUX
aKLUMn.

OueHo4YHass CTOMMOCTb akuMi TOW >Xe Kateropum (Tuna) C WMHbIMM NpaBamu,
BKIMIOYEHHbIX B COCTaB AKTUBOB B pe3ynbTaTe KOHBEPTAUMM B HUX aKUWW, COCTaBASIBLUMX
yKkasaHHble AKTMBbI, MPU3HAETCA pPaBHOMW OLEHOYHOM CTOMMOCTUM KOHBEPTUPOBAHHbLIX
aKkUun.

OueHo4YyHas CTOMMOCTb aKuuKh, BKMKOYEHHbIX B cocTaB AKTUBOB B pesynbTtaTte
KOHBeEPTaAUuUnM npu p,po6r|eH|/||/| aKkumMn, cOCTaBnABLUNX YKa3aHHbIe AKTUBBI, NPU3HaeTCcA
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paBHON OUEHOYHOW CTOMMOCTW KOHBEPTUPOBAHHLIX akuun, AereHHOW Ha KoadduuMeHT
apobneHus.

OueHo4YHass CTOMMOCTb aKuWW, BKITOYEHHbIX B cOCTaB AKTMBOB B pesynbraTe
KOHBEpTaLUKM NPy KOHCONMAaLMM akuuin, COCTaBnsBLUMX YKa3aHHble AKTUBbI, NPU3HaeTcs
paBHOW  OLEHOYHOW CTOMMOCTM  KOHBEPTUPOBAHHLIX  aKuuW, YMHOXEHHOW  Ha
KO3 OULMEHT KOHCONMMaauun.

MonoxeHns HacTosLero MNYHKTa NPUMEHAKTCA 0O BO3HMKHOBEHUA LIEHbI akumn, B
KOTOpble Obinu KOHBEpPTUpPOBaHbl akunn, cCoCcTaBridBLLNE AKTMBbI.

2.13. OueHo4yHast CTOUMOCTb aKuuii UM obnmMraumnin HOBOro BbIMyCKa, BKMOYEHHbIX B COCTaB
AKTUBOB B pesynbTaTe KOHBEPTALUMM B HUX KOHBEPTUMPYEMbIX LIEHHbIX Gymar, npusHaeTcs
paBHOM OLEHOYHON CTOMMOCTWU KOHBEPTMPOBAHHLIX LEHHbIX Bymar, AefeHHON Ha KOnM4ecTBO
akumn (obnuraumii), B KOTOpoe KOHBEPTUPOBaHA OAHa KOHBEPTUPYeMas LeHHasi bymara.

[MonoxeHna HacTosILero MyHKTa MPUMEHSATCA A0 BO3HUMKHOBEHMWS LIEHbI akUWi
(o6nuraumn), B KOTOpble ObINM KOHBEPTUPOBAHbI KOHBEPTUPYEMbIE LEHHble Oymaruy,
cocTaBnsaBwne AKTUBBI.

2.14. OueHo4yHas CTOMMOCTb aKuui, BKIMIOYEHHbIX B cOCTaB AKTMBOB B pesyrnbTaTe
KOHBEpTaUMM B HUX akUWi, COCTaBMSABLUMX yKa3aHHble AKTUBbI, MPU peopraHu3auum B popme
CMUSAHMSA MNPU3HAEeTCA PaBHOW OLIEHOYHOW CTOMMOCTW KOHBEPTUPOBAHHbLIX LEHHbIX Oymar,
YMHOXEHHOW Ha KO3(OPULNEHT KOHBEPTAaLNN.

OueHoYyHas CTOMMOCTb aKuMi BHOBb CO3[aHHOrO B pe3ynbTaTe peopraHusauuu
B hopMe pasgeneHvs unu BblAeNeHnsa akumoHepHoro obLiecTBa, BKITOYEHHbBIX B COCTaB
AKTMBOB B pesyrnbTaTe KOHBepTauuu B HUX akuuu, COCTaBNABLUMX yKasdaHHble AKTUBHI,
npu3HaeTcss pPaBHOW OLIEHOYHOM CTOMMOCTM KOHBEPTMPOBAHHbLIX akuuwn, OeneHHOM Ha
KoappumUMEHT KoHBepTauun. B cnyyae, ecnu B pesynbTate pasgerneHvs unu sbiaeneHns
cosgaetca gBa wunu Bonee akumoHepHbiX obwiecTBa, Ha KOIPMUUMEHT KOHBEpTauum
aenurcs oLleHoYHas CTOMMOCTb  KOHBEPTUPOBAHHbLIX  aKLUMW, YMeHbLLUEeHHas
nNponopuUMOHanbHO A0fe MMYyLEecTBa pPeOpPraHM3oBaHHOrO akuMoHepHoro obuiecTsa,
nepedaHHoro akuMoHepHOMY oOOLWecTBy, CO34aHHOMY B pesynbTaTe pasgeneHus wunm
BblAeNeHus.

OueHo4yHasi CTOMMOCTb akLUWiA BHOBb CO3[aHHOIO B pesyrbTaTe peopraHusaumm
B ¢opMe BblOeneHns akLMOHEepPHOro oO6LLUEeCTBa, BKMYEHHbIX B cocTaB AKTUBOB B
pesynbTaTe WX pacnpefeneHns cpean akUMOHEepPOB PeOpPraHNM30BaHHOIO aKLMOHEPHOro
obLiecTBa, NpM3HaeTCs paBHOWM HyIHO.

OueHo4yHas cToMMOCTb ObGnMraum HOBOIO BbIMyCKa, BKIIOMEHHbLIX B COCTaB
AKTMBOB B pesynbTaTte KOHBepTauuum B HUX obnurauuin, COCTaBnsBLUMX YKa3aHHbIE
AKTUBbI, NpuU peopraHM3auunm JSMUTEHTa Takmx obnurauurm npusHaeTcsa pPaBHOM
OL€HOYHOW CTOMMOCTM KOHBEPTMPOBAHHbLIX Obnurauui.

[MonoxeHns HacToAWEero MyHKTa MPUMEHSIOTCA OO0 BO3HUKHOBEHUS LIEeHbl akuui
(oBbnurauwnin), BKMOYEHHbIX B COCTaB AKTMBOB.

2.15. OueHoYHas CTOMMOCTb SMUCCUOHHBIX LEHHbIX Bymar, He JoMYLLEeHHbIX K 0bpalleHmto
Yyepe3 OpraHM3aToOpoB TOPrOBMK, MPU3HAETCA pPaBHOM CTOMMOCTM MpUobpeTeHus LEeHHON
Bymarn, a B cnydae NpUHATUS OT KNMEHTa LeHHbIX Bymar B JOBEpUTErNbHOE yrnpasneHue - rno
cornaweHuto CTOpoH.

2.16. OueHoOYHast CTOMMOCTb [O€eno3vUTOB (OEMO3UTHbLIX CEepTUdUKATOB) onpeaensieTcs
ncxood M3 CyMMbl  [EHEXHbIX CpeacTB, pasMeLLeHHbIX B Aeno3uTbl  (4eno3nTHble
cepTndukaTbl), U CYMMbl HAYUCTIEHHbIX, HO HE BbINla4eHHbIX MPOLEHTOB.

2.17. OueHo4Hasi CTOMMOCTb (PpbHOYEPCHBLIX KOHTPAKTOB W OMUMOHOB oOnpenensieTca no
pacyeTHOW LieHe opraHuM3aTtopa TOProBMW, a MpuU ee OTCYTCTBUM Ha AaTy OLEHKM — Ha
npeapbiayLwmn AeHb, NPy OTCYTCTBMM HA NPeabIAYLLNA AeHb — Ha AaTy npruobpeTeHuns.
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2.18. Cymma OeHexXHbIX CpeacTB 1 0683aTenbCTB B MHOCTPAHHOW BastoTe NepecymTbiBaeTCs
B pybnun no kypcy, yctaHoBrneHHomy LieHTpanbHbiM 6aHkom Poccunckon degepaumm Ha gaty
OLEHKN OOBEKTOB JOBEPUTENBHOIO YNpaBeHNS.

2.19. B pacuer crommocTn AKTMBOB, €CfiM WHOE He MpedyCMOTPEHO HaCTosLEN
MeToaumkon, NpUHUMAOTCA TakkKe 3a40fMKEHHOCTU, BO3HUKLLME B pesyrbTate CoBepLUeHUS
COErOoK C YKkazaHHbIMK AKTMBaMu, Npu 3TOM:

1) pebutopckas 3ad0SMKEHHOCTb MO MNPOLEHTHOMY (KYnOHHOMY) Aoxody no
cocTaBnsAlWMM AKTMBbI AEHEXHbIM CpeAcTBaM Ha cyeTax M BO BKMagax WU
LeHHbIM Bymaram npuHMMaeTcs B pacyeT CTOMMOCTU AKTMBOB B CyMME,
MCYNCITIEHHON WMCXOAsl U3 CTaBKM npoLueHTa (KynmoHHOro Aoxoaa), yCTaHOBNEHHOM
B floroBope GaHKOBCKOro cyeTta, AoroBope 6aHKOBCKOro BKNaga Wiv pelleHun o
Bblnycke (O AOMNOMHUTENbHOM BbIMYCKE) 3MUCCUOHHBIX LIeHHbIX Bymar;

2)  3af0/MKEHHOCTW, BO3HWMKWIME B  pes3ynbTaTe  COBEPLUEHMS  COENOK,
npegycmaTpmBarolmMx 00s3aTensCTBO NO  obpaTHOM Npoaaxe/MoKyrnke LIEHHbIX
6ymar (coenkm PEMO) oueHmBatoTcs cneayowmm obpasom:

Cpoenka no nokynke LeHHon bymaru c ob6g3atenibcTBoOM 06paTHOW NPOAaXKu:

- KpeauTopckas 3afOfPKEHHOCTb MO UeHHbIM 6ymaram, BO3HMKWAs B
pesynbTate 3aknoveHHon caenku PEMNO, oueHnBaeTca B COOTBETCTBUM C
nepebiM ab3auem nyHkTa 2.2 U nyHkTamm 2.3 n 2.6, Mcxoaa m3 KonudecTtsa
LUEeHHbIX Oymar, npegycMOTPEHHbIX B YCNOBUSX COOTBETCTBYHOLLEN COENKM
(BTOpPOM €€ vacTn);

- pebutopckas 3afoIMKEHHOCTb MO AEHEXHbIM CpeacTBaM, BO3HUKLIAA B
pesynbtate 3aknioyeHHon caenkn PENO oueHuBaeTca nNo cymMme 3aKkpbiTUS
caenku PENMO (BTOpon ee yactn).

Cpoenka no npogaxe ueHHon bymaru c obga3aTenscTtBoM oO6paTHOW NOKYMKMU:

- KpeamTopckas 3a40fMKEHHOCTb MO AEHEXHbIM CcpeacTBaM, BO3HMKLIAS B
pesynbtate 3aknioyeHHon caenkm PENMO oueHuMBaeTca nNo cymMme 3akpbiTUS
caenku PENMO (BTOpon ee yactn);

- pebutopckas 3a0/MKEHHOCTb NO LeHHbIM ByMaram, BO3HUKLLAA B pedynbTaTe

3akntoyeHHon caenku PENO, oueHnBaeTcs B COOTBETCTBMM C NEPBbLIM ab3auem

nyHkTa 2.2 M nyHktTamu 2.3 1 2.6, ucxogs U3 KoOnmyecTBa LeHHbIX Oymar,

NnpeaycMOTPEHHBIX B YCITOBUSAX COOTBETCTBYIOLLEN CAENKM (BTOPOM ee YacTw).
2.20. He npuHnMatloTcs B pacyeT CTOMMOCTU AKTMBOB:

- HaAYMCMEHHbIW  NPOUEHTHbIN  (KYMOHHbIA)  Aoxod4 MO UeHHbIM  Bymaram,
cocTaBnsloWmMM AKTUBBLI, B Cryd4ae ecnn yKka3aHHbI [0XO0n BKMOYEH B OLIEHOYHYIO
CTOMMOCTb TaKuX LieHHbIX Bymar, a Takke B cnyvae onybrnvkoBaHUs B COOTBETCTBUU
C deneparnbHbIMWU 3aKOHAMWM U WHBIMA  HOPMAaTMBHLIMWM MPaBOBbLIMU  aKTaMm
Poccuinckon depepauum cBegeHMn O MNPOCPOYKE  UCMOSIHEHUSI  SMUTEHTOM
obsa3aTenbcTBa MO BbiNfaTe yKasaHHOrO AOXOA4a WM CBeOEHWUA O MPUMEHEHMU K
AMUTEHTY npouenyp 6aHKpOTCTBa;

- 00bsABNEHHbIE, HO HE nony4yeHHble gnBmnaeHObl No akynAam, CoCTtaBIIAOLWLNM AKTUBbI;

- Ha4duUCleHHble, HO He noJiydeHHble OoXoAdbl MO MHBECTULUMOHHbIM MasdAM 3aKpbITbIX
naeBbliX MHBECTULMOHHbIX CbOHﬂ,OB, cocTaBnALWMM AKTUBDI.

dakT o3HakomneHus ¢ Metogukon noaTBepKaato.
Yuypeautenb ynpaBneHus:

lModnuck (®amunus, N1.0.)

Obwecmeso ¢ oepaHU4eHHOU omeemcmeeHHocmbio “@upma Peseps-VHeecm”
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MpunoxeHne Ne13
k [loroBopy O 4OBEPUTENBHOM yNpaBneHnn akTuBamm
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NMEPEYEHb MEP NO HEOQONYLWEHWUIO YCTAHOBJIEHUA
NMPUOPUTETA UHTEPECOB OAHOIO UK HECKOJIbKUX KITMEHTOB
HAO UHTEPECAMMUW OPYIUX KNMEHTOB

r. Mocksa © 20 .

[MepeveHb Mep Mo HeOonyLLEeHUIO YCTAaHOBMNEHUS NMPUOpUTETa UHTEPECOB OOHOro UK
HECKONbKNX KIMEHTOB Haj WHTepecamun Apyrmx KrneHtoB (ganee — [lepeyeHb mep)
ABnseTca HeoTbemsieMon Yactbio U MNMpunoxerHnem Ne13 k [loroBopy 0 AoBepUTESNTbHOM
ynpaBneHun aktmeamm ot “__ " 20 r.Ne /20 _/OY.

1. O6Lwue NonoxeHus.
Hactoawwmn MNepeveHb pa3paboTaH YnpaensawwmMM B COOTBETCTBUM C [lonoxeHnem
BaHka Poccun ot 3 asrycta 2015 r. Ne482-I1 «O eguHbix TpeboBaHMsX K NpaBuiam
OCYLLECTBNEHNS OEATEeNbHOCTU MO  YNpPaBfieHUo LeHHbiIMM  Bymaramu, K MOpsaKy
packpbITUS yNpaenswoWMM MHOpMaumMmM, a Tawkke TpeboBaHUAX, HanpaBreHHbIX Ha
UCKINOYEHNE KOHNIMKTA MHTEPECOB YNpaBndawoWero» w  ApYrMMU  HOPMAaTUBHbLIMU
npaeoBbIMK akTaMn Poccunckon degepaunn.
B pamkax NepeyHs mep Ynpasngawowmm paspaboTaHbi:
- MPVHLUUNLI AeATENBbHOCTU YNpaBnsoLwero,
- MIPMHUMMNbI NPOeCccMoHanbHOM N CryKebHOM 3TUKN,
- MPUHLUMMNbI OCYLLLECTBIEHNS] 4OBEPUTENBHOIO YNpaBeHnsi akTMBaMu KIMEHTOB,
- NIOPSA0K MHAPOPMALIMOHHOIO OBMeHa.

2. MpyHUMNbI peATenbLHOCTU YNpaBnsoLwero.

Ynpasnawowun pykoBOACTBYETCHA B CBOEW MpPodpecCnoHanbHON AeATerbHOCTM Ha
pblHKE UeHHbIX Bymar TpeboBaHuaMKM dreaepanbHbIX 3aKOHOB, HOPMATMBHbLIX akToB baHka
Poccun, MHbIX HOPMAaTMBHBIX MPaBOBbLIX aKTOB, BHYTPEHHUX OOKYMEHTOB YNpaBnsawLwero u
YCINoB/SIMM IOrOBOPOB O A0OBEPUTENBHOM YrpaBneHun akTMBamu, 3aKTOYEHHbIX C KIMEHTaMMW.

B uenax HegonyLeHnsa NpuopuTeTa MHTEPECOB OLHOMO UM HECKOSTbKUX KITMEHTOB Haz
NMHTEepecaMn OpYrmx KNMEeHTOB YNPaBnsloWmMin pyKOBOACTBYETCS TpebOBaHNAMU BHYTPEHHMX
AOKYMEHTOB YNpaBnsoLLEero, yctaHaBNMBaroLMX NpaBmia BbIABIEHUSA N KOHTPONSA KOHNNKTa
WHTEpPecoB, a Tawkke nNpedoTBpalleHuo ero MnocneacTtsui  Mpu OCyLLEeCTBeHUn
npodeccnoHanbHOM AeATENbHOCTM Ha PbiHKE LIEHHbIX Bymar.

OCHOBHbIMW MpUHUMMNaAMXU OEeSATeNbHOCTM YNpaBnAawLwero B Uensx HeaonyleHus
npuopuTeTa MHTEPECOB OAHOIO UM HECKOSIbKMX KIMEHTOB Hag MHTEpecaMu OpYrnX KIMEHTOB
Npu1 OCYLLECTBIEHMN NPOdECCUOHANBHON AEATENBHOCTM Ha PbIHKE LIEHHbIX ByMar aBnsoTCs:

- 3aKOHHOCTb,

- npodeccnoHannam,

- MPUOPUTET UHTEPECOB KINEHTOB,

- 00pa3suoBoe BbINoNHEHNEe 06s3aHHOCTEN,

- HEe3aBUCMMOCTb CBOEIro MHEHUS U BO3MOXHOCTb NpefoCcTaBneHns MHopmauuu.

Mpn ocywecTBrneHMn npPogeccUoHansHON AeATenbHOCTU YNpaBnsoWwnn OOMKeH
PYKOBOACTBOBATLCA UCKIHOYUTENBHO MHTEPECAMW KITMEHTA, €CNN TakoBble HE MpoTuBopedar
AencTeytolwemMy 3akoHogatenoctBy Poccuickon ®epepaumnmn, TpeboBaHMAM  BHYTPEHHMX
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AOKYMEHTOB YMpaBnsoLwWwero WnM YCroBusM [JoroBopa O [OOBEPUTENbHOM  ynpaBreHuu
aKTMBaMu, 3aKIKOYEHHOIO C KITMEHTOM.

Mpu ocylecTBrneHnn nNpodeccuoHanbHON OeATeNbHOCTU YNpaBnsawLwmi He BripaBe
3roynoTpebnsaTb NpeaocTaBneHHbIMU el NpaBamMu C Lienbio n3BneYeHns cobCTBEHHON BbIrobl
nMBO BbIFOAbI OAHUX KIMEHTOB 3a CHET UHTEPECOB OPYIMX KITMEHTOB.

Ynpasnsowmn 4eNcTeyeT C NO3NLmMn JOBPOCOBECTHOIO OTHOLLIEHUSA KO BCEM KIMEHTaM.
Ynpaensowmn He Ucnornb3dyeT HEKOMMETEHTHOCTb KIMeHTa B CBOMX UHTEpecax, a Takke He
OKasblBaeT OOHMM KNMeHTaM npeanodTeHne nepen apyrMMu B okasaHum npodeccnoHanbHbIX
yCnyr no npu3Hakam Mx HauMoHanbHOCTK, Nona, NOAUTUYECKUX UNN PENUTMO3HBIX YOEXKOEHWN,
hMHaHCOBOrO COCTOSAHMSA, AENOBOM penyTaunm n gpyrmx o6CTOATENbCTB.

Ynpasnaowmin obecneymBaeT BHYTPEHHUIN KOHTPOSb 3a OEATENbHOCTbIO OTAENO0B U
pabOTHMKOB, 3a4eMCTBOBAHHbLIX B BbIMNOMIHEHMKN, OCDOPMIIEHMN U ydeTe COEeNOoK U onepauum
YnpaensioLwero 1 KIMEeHTOB, a Takke UMEeKLUX AOCTYN K KOHPuaeHUnansHon nHgopmaumm, B
uensx 3awuTbl NpaB N UHTEPECOB KaK KIMEHTOB, Tak M YNpaBnsawLwero oT OWnboYHbIX 1nm
Heao0BpPOCOBECTHbIX AENCTBUI PAaBOTHUKOB YNpPaBnsoLEero, KOTopble MOryT NPUHECTUN YObITKM
YnpaBnswLiero, HaHecTu Bpen ee penyTauuu, NPUBECTU K YLUEMIEHUIO NpaB U UHTEePecoB
KMMEHTOB, MO0 NMETb MHbIE HEraTUBHbIE NOCNEACTBUS.

3. MpuHuUMnNbI NnpoceccnoHanbLHOMN U CNYXeOHOU 3TUKM.

Mpn ocywecTerneHnn npopeccmoHanbHON OeATENbHOCTU YNnpasnsowWwmnn cosgaeT
TakMe ycrnoBusi paboTbl, KOTOpble WCKMYAOT BO3MOXHOCTb Nepegadn  crnyxebHon
WHpopMaumm ee paboTHMKaMKM TPETbUM NULAM, a TakkKe WCNOoNb3oBaHWUsS CryXebHomn
NMHGOPMaLMKM N1 3aKMN0YEHM caenok 6e3 yyacTmsa YnpasnstoLwero.

YnpaBsnsowun Bnpaee faBaTb KMeHTam WMHgopmaumio o6 ynpaBneHun LUEeHHbIMU
Gymaramm TONMbKO Ha OCHOBaHWM NPOGECCMOHANBLHOrO M OOBHEKTUBHOIO aHanu3a cutyauuu,
CMNOXMBLUENCHA Ha PblHKE, C Y4ETOM WMHBECTULMOHHBIX LeSfien KaXaoro KnveHTa, 4OnyCTUMOro
pucka, 0COBEHHOCTEN NHBECTULIMOHHOM CTpaTerm 1 UHbix oaktopos. Npu 3Tom nHdopmaums,
npegocTasnsemMas YnpasnsowmyMm KieHTam, 4oSmkHa OblTb JOCTOBEPHOW, SICHO N3MNOXEHHOMW U
HanpaBnNAemMon CBOEBPEMEHHO.

YnpaBnsoWwnin He WMHBECTUPYET aKTUBbl KIIMEHTOB B LEHHble Oymaru, ecnu Het
OCHOBaHUK nonaratb, YTO UMEHHO Takue MHBECTULUWN NpUeMnemMsl AN KIMEHTOB C y4eTOM UX
WMHBECTULMOHHOIrO Npodumnsi.

Ynpasnawowmi n ee paboTHUKN HE OCYLLIECTBAAIOT AABMEHNE HA KNNWEHTA, B TOM Y1cne
B BUOE PEeKOMeHAauun, KOTopble MOryT CrnocoOCTBOBaTb CO34aHWMIO HEMPaBUIbHOMO Win
BBOAALWErO B 3abnyxaeHne npeacTtaBrfieHWss O PbIHOYHOM CUTyauuu, LUEeHHbIX Oymarax,
3MUTEHTAX UEHHbIX Bymar, LeHax U yCrnoBUSAX CAENOK, U UMEIOT LIENbO CKINOHUTbL KIMEHTA K
NPUHATMIO KOHKPETHOrO WMHBECTULMOHHOIO PELLEHUS] UM BO3OEPXKaHUIO OT onpeaesieHHOro
OEencTBnA, B TOM YUCIE B MHTepecax APYrux KIMEHTOB UIv camon YnpaBnsaoLLero.

PaboTHMkam YnpaBnsowero 3anpewaeTcd gaBaTb  KIIMEHTaM pekoMeHgauum no
onepauMsiM Ha pblHKE LEHHbIX Bymar ¢ uenbio co3gaHus OnaronpusiTHbIX YCROBUA AONs
OCYLLIECTBIIEHNSA Onepauun B UHTepecax onpefeneHHbIX KIMEeHTOB, CaMoro YnpaBnsawoLero
nmMbo coBCTBEHHLIX MHTEpPEecax paboTHNKOB YNpaBnsAoLLErO.

YnpaBnsowmn B xoge OCYyLLECTBEHUS NPodeCCUoHaNbHON AEATENbHOCTU Ha PbIHKE
LieHHbIX Bymar He fonyckaeT AaBreHns CO CTOPOHbI M 3aBUCMMOCTU OT TPETbMX JINL,, HAHOCALLMX
yuiep6 knneHTam.

Mpn ncnonHeHnn ceomx 0b6s3aTensCTB MO JOroBOpPaM O AOBEPUTENBHOM YrpaBnieHnn
aKTMBamMu YnpaBnsowmn n ee paboTHUKX HE BbiNia4yMBatoT, HE nNpeasiaratoT BbIMIaTUTb N He
paspeLlatoT BbinsaTy AEHEXHbIX CPEACTB KIMEHTaM Ui MHbIM NLAM Asl OKa3aHus BIIMSIHUA
Ha OEeNCTBUSA UNN peLleHnsa 3TUX Nuy nNMbo Ynpaensaowero ¢ Uenbio NonyyYnTb Kakue-nmbo
NpeMMyLLECTBa UK AOCTUYb HEMPABOMEPHbIE LieNn.

Mpwn ncnonHeHun ceomx 0b6A3aTENBLCTB NO 4OrOBOPaM O AOBEPUTENBHOM yrpaBrieHnn
aKTMBamMKn YnNpasnsowun n ee paboTHMKN HE OCYLLECTBRASIOT AEWUCTBUSA, KBanudpuumpyemble
3aKoHOOaTeNbCTBOM, Kak Jada (nonyveHue) B3siTK1, KOMMEepPYeCKUn NoAKyr, a Takke AeNCTBuUS,



HapyLatowme TpeboBaHNA 3akoHOA4aTENBCTBA O NPOTUBOAENCTBUN Neranm3aunm (OTMbIBaHMLO)
A0X0A0B, NOMYYEHHbIX NPECTYNHbIM NyTEM, U (PMHAHCUPOBAHUIO TeppopU3Ma.

Ynpasnawowmin M ee paboOTHUKM OTKa3blBAOTCA MPUHMMAaTb [OEHEXHble CyMMbl,
nogapkv, 06e3BOo3Me3HOe BbINOMHEHWE B WX agpec ycnyr nubo NpuHUMaTb WHble
MaTepuanbHble UM HemaTtepuanbHble Brara OT CBOMX KIMEHTOB, KOTOpble NepeaarnTcs B
KayecTBe CTUMYNMpOBaHMs Ynpasnstowero nnbo ee paboOTHUKOB U CTaBSAT UX B ONpeaesieHHYo
3aBMCMMOCTb OT KNMEHTa M HanpaefeHbl Ha obGecneyeHne BbINOMHEHUST 3TUMKU pabOTHUKaMM
unn  YnpaensowmMM  Kakmx-nMbo OencTBUA B NOMb3y CTUMYNUPYIOLLEro KIMeHTa, He
obycrnoBneHHbIx TpeboBaHMsAMM 3akoHOoAaTenbCcTBa MM obssatenscTBaMu Mo AOroBOpy O
[OBEPUTENBHOM yrnpaBneHun aktnsamu. [loa ykazaHHbIMU AEACTBUSAMU NOHUMAOTCS:

- npefocTaBneHve HeonpaBAaHHbIX MPEeMMyLLEeCTB MO CPaBHEHUIO C  OpYyrumu
KnneHTamu;

- npepocTaBneHne Kaknx-nnbo rapaHTui, He 0ByCrnoBeHHbIX TpeboBaHNSMHN
3aKkoHogaTeNnbCTBa WU YCrOBUAMM OOrOBOPOB O [JOBEPUTENBHOM ynpaBreHun
aKTMBamu;

- obxon JencTBylOWMX Yy YNpaBnsAwLwero npaBus, YCKOPEHWE CYLLECTBYIOWMX Y
Ynpasngatwowero npoueayp;

- VHble AEWCTBUS, Maylwime Bpaspes C NpUHLMNaMm Npo3payvyHOCTN N OTKPbITOCTU
B3aMMOOTHOLLEHU MexXxay Ynpasnawwmm W  KnuneHtamu, nmbo ponyckarwowime
onpegeneHHble NpeanoyTeHNsa YNpaBnsaoLwero B OTHOLIEHUM O4HOIO UITN HECKOSbKMX
KNMEHTOB nepen ApYrMMN KNMeHTaMu.

4. MpUHUMNBbI OCYLLECTBNEHNA 4OBEPUTENIbHOIO yrnpaBreHus

AKTUBAMMU KITMEHTOB.

Mpn ocyliecTBNeHUN ynpasreHns LUeHHbIMW Oymaramm Ynpasnswowmin obsasyeTca
NposBNATb AOIMKHYH0 3a60Ty 06 MHTEpecax KaXaoro KNneHTa u OCMOTPUTENBHOCTb, KOTOPbIE OT
Hee TpebyoTCA Mo CyLLEeCTBY OTHOLLUEHWUIA, UCXOAS N3 PbIHOYHOW CUTYaLU.

PelueHunsa YnpaBnsoLwero B OTHOLEHUN 3aKITOYEHUS (OTKasa OT 3aKIMYeHUsT) COerKu,
ee KOHKpPEeTHbIX YCNoBuin, 06 beMOB MHBECTUPOBAHWS, YCIOBUA 0BecneYvyeHnst U MHbIX acneKkToB
He MOryT MPUHUMATLCS, UCXOAS U3 NPeanodYTEHUN YNPaBnALWEero B OTHOLWEHUN OHOMO Unu
HECKOSbKUX KIMMEHTOB nepes ApYrMMn KIMEHTaMM, OCHOBaHHbIX Ha pasHuLe:

- 0b6beMoB cpeacTs, NepefaHHbIX KIMeHTaMu B JOBEPUTENBHOE yrpaBrieHue;

- ANUTEeNbHOCTU AOrOBOPHbLIX B3AaUMOOTHOLUEHUA MeXAy KnneHTaMmn 1 YnpasnsawoLwmum;

- (pyHaHCOBOro COCTOSIHUS KITUEHTOB;

- YCNoBWW BbINnaTthl BO3HarpaxgeHus Ynpasnawowero, NnpeaycMoTPEeHHbIX 40oroBopamm
O [0OBEPUTESILHOM YNpaBneHnn akTuBamu,;

- MHbIX PaKTOPOB, CTaBALUMNX KITMEHTOB B HEPABHbIE NOJTOXEHMS.

Mpn  ocywecTeBrneHnn  ynpasrieHUs UeHHbIMKW  Bymaramu  Ynpaenswowmm
PYKOBOACTBYETCA WCKMOYUTESNBHO MHTEpPecaMn Kaxdoro KIMeHTa, CTPEMUTCA 3aKmounTb
cOoenky Ha Hambonee BbIFOAHbLIX AN KMEHTa YCMOBUSIX, YYUTbIBas €ro WUHBECTULMOHHBIN
npodurb, MHBECTULMOHHYKO CTpaTernio U yCrioBUs pbiHKa. YNpasnawowWwmMiA NpyHUMaeT BCe
3aBuCALLME OT Hee pasyMHble Mepbl 515 JOCTMXKEHUS UHBECTULIMOHHBIX Lerien KNneHTa npu
COOTBETCTBUN YPOBHIO pUCKA BO3MOXHbIX YObITKOB, KOTOPbIA CMOCODEH HECTU KIMEHT.
Ynpaenswowmun He aonyckaeT npyv MPUHATUM  KOHKPETHOr0 WHBECTULMOHHOMO peLleHus
KOHKYPEHUMN MHBECTULMOHHBIX NOPTAENEN KIMEHTOB.

Ynpasnsowmii obecneunsaeT pasgenbHbl yYeT:

- COEenOoK KINUEeHTOB,
- [AEeHEeXHbIX cpeacTs U
- UeHHbIX Bymar, npuHagnexawmx KnmeHTam.

3akntoveHre gorosopa, 06 bEKTOM KOTOPOTro SBMSAKTCS LieHHble ByMary (Mpov3BogHble
bMHaAHCOBbIE MHCTPYMEHTLI), 3@ CHET UMYLLLECTBA HECKOSBbKUX KITMEHTOB Ha OPraHn30BaHHbIX
(He opraHM3oBaHHbIX) TOprax YNpasnstoWmMM He OCyLLEeCTBNSAETCS. YKa3aHHbIM JOroBOp MOXeT
ObITb 3aKMOYEH TOMBKO 3a CYET OLHOIO KIMeHTa.



Mpn ynpaBneHMM UEHHbIMM OBymaramMm W LEeHEXHbIMW CPeacTBaMuM  HECKOSbKMX
KNMMEHTOB YNpaBnsawwWWMA BrpaBe YCTaHaBnMBaTb eOuHble npasuna  u  NpUHUMNGI
PopMUPOBaAHUA COCTaBa U CTPYKTYpPbl aKTUBOB, HAXOAALLMXCA B JOBEPUTENBHOM YrpaBrieHnn
(ctangapTHble cTpaterm ynpasneHus). [lpu 3TOM ynpaBneHve UeHHbIMK Bymaramu u
AEHEeXHbIMU cpefCcTBaMu MO CTaHAAPTHLIM CTpaTerusaM yrnpasrneHuss MOXET OCYLLEeCTBNATLCS
TONBbKO MPU YCMOBUW, YTO ONA YKa3aHHbIX KNMEHTOB onpeaeneH eauHbl UHBECTULMOHHBIN
npoduIb (CTaH4APTHBIM UHBECTULMOHHBLIA NPOUIb).

Ynpaengawowmin He [OonyckaeT npuoputeTa WHTEPECOB OAHOMO WM HECKOSbKUX
KNMEHTOB Ha[ uHTepecamu OpYrux KIMEeHTOB MNPW OCYLLECTBIIEHUM Mep MO YCTPaHEeHWto
HebnaronpuUATHbIX NOCNEACTBUA KOH(PIMKTa MHTEPECOB, BO3HUKLLETO MeXay YNpaBnstoLwmm r
KIMMEHTOM.

5. Mopsapok nHgpopmaumMoHHOro oomeHa.

Ynpasnawowmin npuHMMaeT Mepbl Mo obecnevyeHnto  KOHUAEeHUManbHOCTU  UHGOpP-
MauuKn, MOCTYNMBLUEN OT KIMEHTa B CBSA3M C WCMOSIHEHMEM [OroBopa O O0BEPUTENBHOM
ynpaeneHun aktneamun. KoHdpumaeHumanbHaa nHgopmMaunsa He MoxeT ObiTb MCNonb3oBaHa B
WHTepecax YnpaBnswLwero unuM TpeTbmx nuy. [LaHHbI nopsidoK co3gaeTcss C MOMOLLbH
NPUMEHEHUSA TEXHUYECKUX CPEACTB W OpraHM3auMOHHbIX Mep NyTeM CO3OaHUs OorpaHuyYeHuin
A0CTyNa Kaxgoro paboTHUKa K MHGopMaLmMmn pasnmnyHbIX YPOBHEN.

Ynpasnsowmnn MHPOPMUPYET KITMEHTOB O pUCKaX OCYLLECTBIIEHUA OeSATeNbHOCTU Mo
ynpaBneHnto LLeHHbIMK ByMaramm Ha pbiHKE LIEHHbIX Bymar.

Ynpasnaowmin o6a3aHa NpeacTaBnaTb KMMEHTAM  OTYeTbl O  OEATENbHOCTU MO
ynpaBneHuto LeHHbIMM Bymarammn B CPOKM 1 B NopsaKe, NpeayCMOTPEHHbIE 3aKOHO4ATENbCTBOM
1 JOrOBOPOM O AOBEPUTENBHOM YrpaBneHn akTuBamu.

Mo NncbMeHHOMY 3anpocy KnMeHTa YnpasnstoLwmi oba3aHa B CPOK, HE NPEBbLILLIAOLLNIA
10 (pecatb) paboumx AHeWn co OHsS NonyyYeHus 3anpoca, NPeaoCcTaBUTb KIMEHTY MHOPMaLuio
06 MHBECTULMOHHOM MopTdene KIMeHTa, ero CTOMMOCTU, a Takke O CAerkax, COBEpLUEHHbIX 3a
CYeT 3TOro MHBECTUUMOHHOIO noptdens. [aHHas nHdopmMauma npegoctaBnsaeTcs Ha aary,
yKa3aHHyl0 B 3anpoce KrnuMeHTa, a eCcnv faTa He yKasaHa, TO Ha gaTy nonyyYyeHusa 3anpoca
yrnpaBnAoLLMM.

HacTtosiwumin NepeveHb Mep packpbiBaeTcsl Ha odouumanbHOM canTe YnpasnsioLwero
(http:/Amww.rezerv-invest.ru) B MIHPOPMALNOHHO-TENEKOMMYHUKALIMOHHOM ceTu «VIHTepHeT».

dakT o3HakomneHusn c MNepevyHem mep noaTBEpPXKAAIO:

YypeauTenb ynpaBneHus

lModnuck (®amunus, 1.0.)

YnonHoMo4YeHHoe nNnuo Yypeaurtens ynpasrieHus
Ha OCHOBaHuK JoBepeHHOCTU Ne oT «__» 20__ropa

lModnuck (®amunus, M1.0.)



	0 - ДОГОВОР_ДУ_ФРИ_ФИЗИК_010326
	1 ПРЕДМЕТ ДОГОВОРА.
	1.1 Учредитель управления передает Активы Управляющему в доверительное управление, а Управляющий от своего имени, но за счет Учредителя управления осуществляет операции c Активами в интересах Выгодоприобретателя согласно положениям Инвестиционной декл...
	1.2 Выгодоприобретателями по настоящему Договору являются лица, указанные Учредителем управления в анкете клиента (Приложение 1а).
	1.3 Деятельность Управляющего ограничена рамками Инвестиционной декларации, являющейся неотъемлемой частью настоящего Договора. Юридические и фактические действия в рамках настоящего Договора Управляющий совершает от своего имени с обязательным указан...
	1.4 На Активы Учредителя управления, переданные Управляющему в доверительное управление, не может быть обращено взыскание по долгам Управляющего.
	1.5 Термины и определения, используемые в настоящем Договоре, приведены в Приложении 2 к настоящему Договору.

	2 ПОРЯДОК ПЕРЕДАЧИ И ОЦЕНКИ АКТИВОВ.
	2.1 Передача Активов в управление.
	2.1.1 До момента передачи Активов в управление Учредитель управления обязан сообщить Управляющему о своём намерении передать Активы в Управление. При этом объектами доверительного управления, которые могут быть переданы Управляющему Учредителем управл...
	2.1.2 Учредитель управления направляет Управляющему Уведомление о намерении передать Активы в управление/вывести Активы из управления по форме Приложения 4 к настоящему Договору (далее – Уведомление).
	2.1.3 Обязательства Управляющего в отношении переданных в управление Активов (как при первоначальной передаче, так и при дополнительном вложении Активов) возникают со дня, следующего за днём передачи Активов в полном составе, указанном в Уведомлении.

	2.2 Определение момента передачи Активов в Управление/ вывода Активов из Управления.
	2.2.1 В рамках настоящего Договора моментом передачи Активов в Управление является:

	2.3 Оценка Активов.
	2.3.1 Стоимость Активов, переданных клиентом в доверительное управление, а также находящихся в доверительном управлении, определяется в соответствии с Методикой оценки объектов доверительного управления, являющейся приложением 12 к настоящему Договору.
	2.3.2 Стоимость ценных бумаг в составе Активов, указанных в Уведомлении, признаётся равной их ценам, сложившимся на торгах организатора торговли на конец операционного дня, предшествующего дню передачи Активов Учредителем управления Управляющему.
	2.3.3 При передаче Активов Учредителем управления в управление Управляющий обязуется не позднее дня, следующего за днём передачи Активов в составе, указанном в Уведомлении, в письменном виде сообщить Учредителю управления о произведённой оценке Активо...

	2.4 Дивиденды и купонные выплаты.
	2.4.1 Дивиденды и купонные выплаты, полученные по ценным бумагам, включаются в состав Активов Учредителя управления и учитываются при определении стоимости Активов. При этом Управляющий не несёт ответственности перед Учредителем управления за действия...

	2.5 Изъятие и дополнительные вложения Активов.
	2.5.1 Учредитель управления имеет право в любое время в течение срока действия Договора произвести дополнительное вложение (довнесение) Активов или изъятие (вывод) Активов из доверительного управления.
	2.5.2 Для довнесения Активов в управление Учредитель управления направляет Управляющему Уведомление по форме Приложения 4.
	2.5.3 Для изъятия Активов Учредитель управления направляет Управляющему Поручение на вывод денежных средств по форме Приложения 6, или Поручение на вывод ценных бумаг по форме Приложения 7.
	2.5.4 Частичное изъятие Активов из управления производится в виде денежных средств. Изъятие из управления ценных бумаг допускается в исключительных случаях с согласия Управляющего и в соответствии с согласованным Сторонами порядком.
	2.5.5 Если размер денежных средств, находящихся в управлении на момент Уведомления Учредителем управления об изъятии Активов, достаточен для выполнения поручения об изъятии Активов, Управляющий производит перечисление средств Учредителю управления не ...
	2.5.6 Если денежных средств недостаточно, Управляющий по своему усмотрению производит реализацию ценных бумаг, находящихся в управлении, на недостающую сумму и перечисляет Учредителю управления требуемую сумму не позднее рабочего дня, следующего за дн...
	2.5.7 При дополнительном вложении Активов Учредитель управления обязан уведомить о своём намерении, направив Уведомление не менее чем за один рабочий день до совершения действий по передаче Активов.

	2.6 Возврат Активов Учредителю управления при прекращении действия Договора.
	2.6.1 Не позднее двух недель до дня прекращения действия Договора (в связи с истечением срока его действия или досрочным расторжением) Учредитель управления направляет Управляющему уведомление (в произвольном виде в письменной форме) о нежелании проло...
	2.6.2 После получения Отчёта управляющего Учредитель управления в течение 4 дней обязан дать распоряжение о переводе ценных бумаг на указанный им лицевой счёт в реестре либо депозитарии, либо дать распоряжение об их реализации и перечислении вырученны...
	2.6.3 Возврат денежных средств, входящих в состав Активов Учредителя управления на момент прекращения действия Договора с учётом п.9.2. Договора, производится не позднее семи дней с момента получения соответствующего распоряжения.
	2.6.4 Перечисление денежных средств Учредителю управления производится не позднее рабочего дня, следующего за днём зачисления средств от продажи ценных бумаг Учредителя управления в полном объёме с учётом п.9.2. Договора на Отдельный расчётный счёт.
	2.6.5 При возврате Учредителю управления ценных бумаг, входящих в состав Активов Учредителя управления, Управляющий направляет Учредителю управления Отчёт управляющего по форме Приложения 5 к Договору, который включает в себя информацию о балансовой с...
	2.6.6 Управляющий обязан передать Учредителю управления ценные бумаги и/или денежные средства, полученные управляющим после прекращения действия Договора, в связи с осуществлением управления ценными бумагами в интересах учредителя управления в период ...

	2.7 Денежные средства Учредителя управления, переданные Управляющему и (или) полученные от осуществления доверительного управления, могут быть размещены во вклады в кредитных организациях, а также использованы для приобретения драгоценных металлов, в ...

	3 НАЛОГООБЛОЖЕНИЕ УЧРЕДИТЕЛЯ УПРАВЛЕНИЯ.
	Управляющий при выплате дохода Учредителю управления, а также по окончании налогового периода, выступает налоговым агентом в соответствии с Налоговым Кодексом РФ и информирует Учредителя Управления о порядке налогообложения инвестиционного дохода, изв...
	3.1.1 Под выплатой денежных средств, в целях настоящего пункта понимается выплата наличных денежных средств, перечисление денежных средств на банковский счет Учредителя управления или на счет третьего лица по требованию Учредителя управления.
	3.1.2 Активы Учредителя управления, находящиеся под управлением, и значение начальной стоимости Активов уменьшаются на сумму удержанного налога.

	4 ПРИНЦИПЫ УПРАВЛЕНИЯ.
	4.1 Осуществляя доверительное управление по настоящему Договору, Управляющий действует без необходимости получения от Учредителя управления:
	4.2 Настоящим Учредитель управления подтверждает и соглашается, что права и обязанности, которые возникают у Управляющего в результате действий по настоящему Договору, исполняются за счет Активов, переданных в доверительное управление.
	4.3 Учредитель управления передаёт Управляющему право голоса по Ценным Бумагам.
	4.4 Ожидаемая доходность Учредителя управления, указываемая в его инвестиционном профиле, не накладывает на Управляющего обязанности по ее достижению и не является гарантией для клиента, если в Договоре не указано иное.
	4.5 В отношении Управляющего, помимо наличия требований Инвестиционной декларации, являющейся неотъемлемой частью настоящего Договора,  не накладываются дополнительные ограничения, которые необходимо учитывать при  совершении действий по снижению факт...
	4.6 Приобретение векселей, закладных и складских свидетельств за счет имущества, находящегося в доверительном управлении, не допускается.
	4.7 Приобретение Управляющим финансового инструмента в инвестиционный портфель клиента, не являющегося квалифицированным инвестором, допускается, если из Договора или из существа финансового инструмента вытекает, что этот финансовый инструмент не буде...
	4.8 Приобретение Управляющим производных финансовых инструментов или ценных бумаг, по которым размер выплат зависит от наступления или ненаступления одного или нескольких обстоятельств, указанных в абзаце втором подпункта 23 пункта 1 статьи 2 Федераль...
	4.9 Управляющий в случаях невозможности совершения действий по приведению инвестиционного портфеля Учредителя управления в соответствии с его инвестиционным профилем, связанных с:
	4.10 Управляющий вправе осуществить пересмотр инвестиционного профиля Учредителя управления по истечению инвестиционного горизонта, определенного в действующем инвестиционном профиле Учредителя управления при наличии следующих оснований:

	5 ПРАВА И ОБЯЗАННОСТИ СТОРОН.
	5.1 Обязанности Управляющего.
	5.1.1 Открыть отдельный расчётный счёт на своё имя для обособленного хранения денежных средств Учредителя управления, переданных в доверительное управление (далее – Отдельный расчётный счёт).
	5.1.2 Открыть специальный счёт депо в депозитарии для учёта ценных бумаг Учредителя управления.
	5.1.3 Не совершать сделки и иные фактические действия с Активами Учредителя управления, противоречащие действующему законодательству Российской Федерации и нормативным правовым актам федерального органа исполнительной власти в области финансовых рынков.
	5.1.4 Учитывать Активы Учредителя управления, переданные в доверительное управление, на отдельном балансе.
	5.1.5 Предоставлять Учредителю управления отчёты в соответствии с пунктом 6 Договора.

	5.2 Обязанности Учредителя управления.
	5.2.1 Передать Управляющему все документы и сведения, необходимые для осуществления прав и выполнения обязанностей по Договору.
	5.2.2 Принимать отчёты, предоставляемые Управляющим.
	5.2.3 Оплачивать Управляющему вознаграждение и возмещать расходы, понесённые Управляющим в процессе исполнения настоящего Договора, в размере и в сроки, указанные в пункте 8 настоящего Договора.
	5.2.4 Самостоятельно контролировать состояние своих Активов, переданных в доверительное управление Управляющему.
	5.2.5 По факту изменения идентификационных данных уведомить об этом Управляющего и в течении 5 (пяти) рабочих дней предоставить Управляющему актуальные идентификационных данные, гарантирующие совершение сделок со своими Активами и доступ к проведению ...

	5.3 Права Управляющего.
	5.3.1 Управляя переданными в доверительное управление Активами Учредителя управления, поручать другому лицу (Поверенному или Комиссионеру) совершать от имени Управляющего действия, необходимые для управления переданными ему Активами.
	5.3.2 Проводить операции купли-продажи ценных бумаг путём заключения договора об оказании брокерских услуг (договора комиссии) с Брокером.
	5.3.3 Совершать в интересах Учредителя управления маржинальные сделки, или сделки РЕПО, т.е. сделки продажи (покупки) ценных бумаг, в результате которых задолженность по конкретному виду ценных бумаг (задолженность по денежным средствам) Управляющего ...
	5.3.4 Необходимыми условиями для совершения сделок, указанных в п.5.3.3. являются:
	5.3.5 На рынках государственных и муниципальных ценных бумаг, а также у организаторов торговли, в соответствии с действующим законодательством о ценных бумагах и правилами торговли организатора торговли, поручать совершение операций с находящимися в е...
	5.3.6 За действия избранного Брокера, Поверенного или Комиссионера Управляющий отвечает, как за свои собственные.

	5.4 Управляющий не имеет права (ограничение деятельности Управляющего):
	5.5 Права Учредителя управления.
	5.5.1 Изменять условия Инвестиционной декларации, подписав с Управляющим соответствующее Соглашение. При этом такие изменения являются для Управляющего обязательными, если они не противоречат действующему законодательству.
	5.5.2 Получать отчёты Управляющего согласно п.6 настоящего Договора.


	6 ОТЧЕТНОСТЬ УПРАВЛЯЮЩЕГО.
	6.1 Не позднее пяти рабочих дней после окончания каждого месяца Управляющий предоставляет Учредителю управления Отчет Управляющего. Отчет Управляющего содержит данные о составе, движении и оценке Активов Учредителя управления, об операциях Управляющег...
	6.2 Отчёт содержит также информацию о расчете, начислении и списании Вознаграждения Управляющего за отчетный месяц (отчетный период).
	6.3 Отчёт Управляющего, направляемый Учредителю управления, считается принятым и одобренным последним, если в течение трех рабочих дней с момента передачи Управляющим отчета Учредитель управления не представит своих возражений по Отчёту.
	6.4 Помимо ежемесячного отчета Учредитель управления вправе в любой момент запросить информацию о текущей Рыночной стоимости Активов, а Управляющий обязуется предоставить ему такую информацию.
	6.5 В соответствии с требованиями действующего законодательства Российской Федерации для деятельности по доверительному управлению Управляющий ведет бухгалтерский учет по Активам Учредителя управления, переданным в доверительное управление Управляющему.
	6.6 Управляющий  обязан  предоставить  учредителю управления  Отчёт  в случае прекращения Договора о доверительном  управлении  Активами  (Отчет за последний период).
	6.7 Управляющий хранит оригиналы (копии) предоставляемой Учредителю управления отчетности, а также поступивших от последнего возражений и ответов на них в течении пяти лет.
	6.8 Отчетные документы при наличии возможности могут быть предоставлены Учредителю Управления в электронной форме путем предоставления ему доступа к информационному ресурсу Управляющего, на котором размещаются (составляются) такие документы, при услов...

	7 УЧЕТ И ХРАНЕНИЕ АКТИВОВ УЧРЕДИТЕЛЯ УПРАВЛЕНИЯ.
	8 РАСХОДЫ И ВОЗНАГРАЖДЕНИЕ.
	8.1 Вознаграждение Управляющего.
	8.1.1 Управляющему выплачивается вознаграждение. Вознаграждение удерживается Управляющим из Активов Учредителя управления.
	8.1.8 В момент удержания вознаграждения значение Рыночной стоимости Активов на Отчётную дату уменьшается на величину удержанного вознаграждения.
	8.1.9 В случае удержания вознаграждения Управляющего по итогам отчетного периода значение Начальной стоимости Активов на момент начала нового отчётного периода устанавливается равным Рыночной стоимости Активов на отчётную дату (последний день месяца),...

	8.2 Накладные расходы.
	8.2.1 Активный способ управления, указанный в п. 4.1 и применяемый Управляющим для управления Активами, может увеличивать расходы Учредителя управления по доверительному управлению.
	8.2.2 Расходы, понесённые Управляющим в течение каждого отчётного периода, уплачиваются по мере их возникновения за счёт Активов Учредителя управления. Копии первичных документов, подтверждающие понесённые в течение отчётного периода расходы, подлежат...
	8.2.3 Если соответствующие счета на оплату Накладных расходов, возникших в рамках настоящего Договора, не будут получены Управляющим до прекращения действия Договора, Управляющий вправе произвести расчёт предполагаемых расходов и при возврате Активов ...


	9 СРОК ДЕЙСТВИЯ ДОГОВОРА.
	9.1 Срок действия Договора.
	9.1.1 Настоящий Договор заключён на один год и вступает в силу с момента передачи Активов в полном составе, указанном в Уведомлении, в соответствии с п.2.1 Договора.
	9.1.2 Если ни одна из Сторон за две недели до момента истечения срока действия Договора не уведомит другую сторону о своём намерении прекратить действие Договора, Договор считается продлённым ещё на один год.

	9.2 Досрочное прекращение действия Договора.
	9.2.1 Действие настоящего Договора может быть прекращено досрочно по основаниям, указанным в законе и/или в Договоре. Каждая из сторон имеет право расторгнуть Договор в одностороннем порядке, предупредив об этом письменно другую сторону за пятнадцать ...

	9.3 Акт.
	9.3.1 Документом, подтверждающим проведение взаиморасчётов, является акт о проведении расчётов в связи с прекращением договора, составленный по форме Приложения 9 к настоящему Договору, который подписывается сторонами по истечении трёх месяцев с момен...


	10 ДЕКЛАРАЦИЯ О РИСКАХ И КОНФЛИКТ ИНТЕРЕСОВ.
	10.1 Декларация о рисках.
	10.1.1 Учредитель управления подписывает Декларацию о рисках операций на рынке ценных бумаг по форме Приложение 8 и полностью осознает тот факт, что любые инвестиции в ценные бумаги являются высокорискованными по своему характеру. Все решения об инвес...
	10.1.2 Учредитель управления соглашается с тем, что в случае реализации ценных бумаг в соответствии с его распоряжением Учредитель управления несёт риск падения курсовой стоимости ценных бумаг в период их реализации и, следовательно, риск неполучения ...

	10.2 Конфликт интересов.

	11 ПРОЧИЕ УСЛОВИЯ.
	11.1 Конфиденциальность.
	11.2 Ответственность.
	11.3 Условия освобождения от ответственности.
	11.3.1 Обстоятельства непреодолимой силы.
	11.3.2 Обстоятельствами, освобождающими от ответственности за просрочку исполнения обязательств, являются, в частности:

	11.4 Отсрочка исполнения обязательств.
	11.5 Расторжение Договора по причине форс-мажорных обстоятельств.
	11.6 Применимое право.
	11.7 Разрешение споров.
	11.8 Предоставление информации и иные права Учредителя управления.
	11.9 Передача и получение документов по Договору.
	11.9.1 Стороны рассматривают все документы, связанные с исполнением Сторонами обязательств по Договору и переданные с помощью средств факсимильной связи, как переданные надлежащим образом.
	11.9.2 Стороны в деловых переговорах могут осуществлять записи переговоров на магнитных носителях. В случае возникновения споров Стороны вправе ссылаться на такие записи как на допустимые доказательства.
	11.9.3 Все документы, связанные с исполнением Сторонами обязательств по Договору должны направляться по указанным в Договоре реквизитам.
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	ИНВЕСТИЦИОННАЯ ДЕКЛАРАЦИЯ
	1 ПЕРЕЧЕНЬ ОБЪЕКТОВ ДОВЕРИТЕЛЬНОГО УПРАВЛЕНИЯ, КОТОРЫЕ МОГУТ БЫТЬ ПЕРЕДАНЫ уПРАВЛЯЮЩЕМУ уЧРЕДИТЕЛЕМ УПРАВЛЕНИЯ.
	2 ЦЕЛЬ ДОВЕРИТЕЛЬНОГО УПРАВЛЕНИЯ.
	2.1 Целью управления активами является извлечение прибыли путём совершения операций на рынках ценных бумаг.

	3 ОБЪКТЫ ИНВЕСТИРОВАНИЯ ДЕНЕЖНЫХ СРЕДСТВ УЧРЕДИТЕЛЯ УПРАВЛЕНИЯ.
	3.1 Объектами инвестирования денежных средств Учредителя управления являются следующие финансовые инструменты:
	3.2 Инвестиционный Портфель Учредителя управления распределяется Управляющим по объектам инвестирования с учётом минимальной и максимальной доли в структуре активов в соответствии с Таблицей “Распределение портфеля по видам финансовых инструментов”.
	3.3 Инвестиционный Портфель Учредителя управления распределяется Управляющим по отраслям с учетом минимальной и максимальной доли в структуре активов в соответствии с Таблицей “Распределение портфеля по отраслям”.
	3.4 Предельный объем стоимости ценных бумаг одного вида одного эмитента в Инвестиционном Портфеле Учредителя управления может составлять 100%, что также распространяется на государственные ценные бумаги Российской Федерации с первоклассным рейтингом.
	3.5 Структуру объектов доверительного управления, которая определена в пунктах 3.2 и 3.3 настоящей Инвестиционной декларации, в том числе:

	4 РАЗРЕШЕНИЕ НА ПРОВЕДЕНИЕ ОПЕРАЦИЙ.
	4.1 Управляющий вправе совершать в интересах Учредителя управления сделки на торгах организато
	4.2 ра торговли (биржевые сделки), не на торгах организатора торговли (внебиржевые сделки), биржевые срочные договора (контракты), внебиржевые срочные договора (внебиржевые сделки).
	4.3 Управляющий вправе совершать в интересах Учредителя управления операции с  ценными бумагами, в результате которых будет образовываться задолженность Управляющего перед Брокером по конкретному виду ценных бумаг. Обязанность по погашению указанной з...
	4.4 Управляющий вправе совершать в интересах Учредителя управления операции с ценными бумагами, в результате которых денежная задолженность Управляющего перед Брокером будет превышать денежную задолженность Брокера перед Управляющим (короткая денежная...
	4.5 Совокупный размер задолженности (по денежным средствам и ЦБ) в любой момент времени в течение срока действия настоящего Договора не может превышать 70% от рыночной стоимости активов Учредителя управления.
	4.6 При принятии решений об инвестировании средств Учредителя управления Управляющий руководствуется положениями настоящей Инвестиционной декларации.

	5 ЗАПРЕЩЕНИЕ НА ПРОВЕДЕНИЕ ОПЕРАЦИЙ.
	5.1 При принятии решений об инвестировании средств Учредителя управления Управляющий не вправе совершать следующие операции:

	6 ВНЕСЕНИЕ ИЗМЕНЕНИЙ В ДЕКЛАРАЦИЮ
	6.1 При изменении конъюнктуры на финансовом рынке Управляющий вправе с согласия Учредителя управления изменять Инвестиционную декларацию в целях наиболее эффективного использования средств Учредителя управления.
	6.2 Изменения в Инвестиционную декларацию отправляются Учредителю управления не позднее, чем за две недели до введения в действие.
	6.3 Учредитель управления, не согласный с изменением Декларации, должен письменно уведомить об этом Управляющего либо вывести свои средства из управления до введения в действие новой декларации.
	6.4 Отсутствие сообщений от Учредителя управления означает согласие Учредителя управления с изменённой Инвестиционной декларацией.
	6.5 Одностроннее изменение положений, указанных в пунктах 1 – 6 настоящей Инвестиционной декларации не предусматривается.

	7 СРОК ДЕЙСТВИЯ инвестиционной декларации.
	7.1 Срок действия Инвестиционной декларации равен сроку действия Договора о доверительном управлении активами.
	7.2 В случае пролонгации действия вышеуказанного Договора, срок действия Инвестиционной декларации автоматически пролонгируется на срок действия Договора.
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	АКТ О ПРОВЕДЕНИИ РАСЧЕТОВ
	В СВЯЗИ С ПРЕКРАЩЕНИЕМ ДОГОВОРА
	1. Остаток на счете Учредителя управления составляет
	К оплате по счетам, поступившим после вывода Активов Учредителя управления, следует __________________________________________________________________
	2. К перечислению Учредителю управления
	3. К перечислению Управляющему
	4. Перечисление денежных средств производится в течение ______ рабочих дней с даты подписания настоящего акта.
	5. С момента зачисления указанных денежных средств на счет Учредителя управления и/или Управляющего стороны претензий друг к другу иметь не будут.
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