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1. O6LWwmMe NonoxxeHums.

Hactoswaa Metoguka OLEHKM CTOMMOCTM OOBEKTOB LOBEPUTENBLHOMO YnpaBrieHUs
(nanee — Metoguka) OOO “dupma Peseps-UHBecT” (qanee — KomnaHus) paspaboTtaHa B
cootBeTcTBUN C [MonoxeHnem banka Poccum ot 3 aBrycta 2015 r. Ne482-1 «O eguHbIx
TpeboBaHMAX K MpaBunamM OCYLLECTBMEHUS [OEATENbHOCTM MO  YNPaBfEHUIO LEHHbIMU
Oymaramm, K NOpsaKy packpbITUSA ynpaeBnsowmM mHopmaumm, a Tawkke TpeboBaHusX,
HanpaBfeHHbIX Ha WUCKMIOYEHME KOHMMMKTA WHTEPECOB YNpaBnsoWero» wu apyrumu
HOpPMaTMBHbIMK NPaBoBbLIMK akTamn Poccuinckon degepaunn.

Hactoswaa Metoavka paspaboTaHa B LENsX OnpeaeneHuMst CTOMMOCTM OOBLEKTOB
AOBEPUTENBHOMO ynpaereHusa (ganee — AKTUBBI), NepedaHHbIX KIMEHTOM B OOBEpPUTESbHOE
yrnpaBneHne, a TaKkke Haxogsdwuxcs B [OBEPUTENbHOM yNpaBrneHuM Mo JOoroBopy O
AO0BEPUTENBHOM YNpaBneHnn akTmeamm (419 yKasaHusa MX OLLEHOYHOM CTOMMOCTM B OTYETE O
AEATENBbHOCTM YNPaBSAOLLErO NO YNpaBneHnto LieHHbIMK Bymaramm).

KomnaHus ncnonb3yeTt HacTosLwyto MeToanky ansa Bcex ydpeavTtenen ynpasneHus, 3a
WCKIMIOYEHNEM KITMEHTOB, B OTHOLLUEHUWN KOTOPbIX JOFOBOPOM O AOBEPUTENBHOM YrpaBreHun
aKTMBamMun NpeaycMOTpeHa nHas MeToauka onpeaeneHnsi CTouMocTu AKTUBOB.

Komnanua Bnpase nameHaTe MeTtoanky ¢ cobniogeHvem TpeboBaHnin 4ENCTBYIOLLENO
3akoHopaTenbcTea PO.

2. OueHka ctTouMocTn AKTUBOB.

21. CroumocTb AKTMBOB ydpeauTensl yrnpaBreHus onpenensietcsi kak cymMma OeHEeXHbIX
CPEACTB, HAaXOASALWMNXCS B OBEPUTENBHOM YrNpaBfeHnn, OLLEHOYHON CTOMMOCTU LiEHHbIX Bymar
N OpYyroro WMyLLEeCTBa, HaxoOsLWMXCS B [OOBEPUTENIbHOM yrpaBreHun, OeOuUTopcKon
3a[10/KEHHOCTM, BO3HMKLUEN B pe3ynbTaTe COBEpLUEHNSI COENOK C yKkasaHHbIMU AKT1BaMM 3a
MUHYCOM 06513aTenbCTB, NoANEXaLUMX UCMONTHEHNIO 3a CHET YKa3aHHbIX AKTUBOB.

2.2. OueHo4yHass CTOMMOCTb UEHHbIX Oymar, [AOnyLleHHbIX K Topram POCCUNCKUM
OpraHn3aTopoM TOProBMM Ha pPbIHKE LIeHHbIX Bymar, 3a WUCKIYeHnem obnuraumii BHELLHUX
obnuraumoHHbIX 3anmoB Poccuickon depepaumn, Npu3HaAeTCss paBHOM WX NpU3HaBaemown
KOTUPOBKE (UeHe 3akpbiTus). CTeneHb OKPYrneHUs ykasaHHOro nokasartens onpegensercs
AaHHbIMW, NPe4oCTaBNEeHHbIMU OpraHn3aTopamMm TOProBnM Ha PbIHKE LIEHHbIX ByMmar.

B cnyyae oTcyTcTBUS NpuaHaBaeMbIX KOTMPOBKA MO LieHHbIM Bymaram, NpuHMMaeMbIm
OT ydpeauTens ynpaeneHus B AOBepUTENnbHOE yrnpasrieHne, OLEeHOYHas LeHa onpegenserca
MO COrnaLleHno CTOPOH.

2.3. B cnyyae, ecnv opraHn3aTtopoM TOProBnv npusHaBaemasi KOTUpoBKa He onpeaeneHa, a
Takke, ecnu ueHHble Oymarn, npuobpeTeHHble Ha Toprax Yy POCCUMCKOro opraHusatopa
TOProBNM Ha PbIHKE LEHHbIX GyMar, UCKMYEHbl U3 CMMCKA LEHHbIX Bymar, OOMNyLIEeHHbIX K
TOopram, B KayecTBe LEeHbl OLEHKN LieHHOW Bymary ucnomnb3yeTcsi ee CTOMMOCTb MO aHHbIM
GyxranTepckoro/HanoroBoro y4yeTa.

2.4. OueHo4yHas CTOMMOCTb Obnuraumin, CpoK NoralleHnst KOTOpbIX HacTynus, npusHaeTcs
paBHOW:

- HOMWHarbHOM CTOMMOCTMK obnurauuin (4O MOMeHTa NOCTYNNEHNS OEeHEXHbIX CPEACTB B
CYeT MX noralleHus B coctaB AKTUBOB);

- HyNto (C MOMEHTa MNOCTYMNEHNS AEHEeXHbIX CPeACTB B CHET UX MOralleHnss B COCTaB
AKTNBOB).

25. B cnyyae onybnukoBaHMs B COOTBETCTBUM C 3aKoOHOOATENbCTBOM Poccumnckon
depepaumn cBeaeHUn O NPU3HaAHUN AMUTEHTA obnuraumii 6aHKPOTOM OLlEHOYHast CTOMMOCTb
obnuraummn Takoro SMUTEHTAa C AaTbl ONyBNNMKOBaHUA yKasdaHHbIX CBEAEHWU NPU3HAETCA paBHON
HYIHO.

2.6. OueHoyHas CTOMMOCTb OOnUrauum BHELLUHMX OONMraumoHHbIX 3ammoB Poccuimnckon
depepaumn, UeHHbIX Gymar MHOCTPaHHbIX TOCY4APCTB, LEHHbIX Oymar MeXayHapOAHbIX
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PMHaHCOBLIX OpraHu3auun, a Takke obnuraum MHOCTPAHHBLIX KOMMEPYECKUX OpraHn3auuvmn
Nnpu3HaeTca paBHOM LEeHe 3akpblTua pblHka (Bloomberg generic mid/last), packpbiBaemon
NHdopmaLmoHHon cuctemon "bBriymbepr” (Bloomberg). Mpu oTcyTcTBUM Ha aaty onpeaeneHns
OLIEHOYHON CTOMMOCTU YKa3aHHbIX LEeHHbIX Bymar vHgopmaumMu O LeHe 3aKpbITUS pblHKa
OLEHOYHas CTOMMOCTb YKasdaHHbIX LieHHbIX Bymar npusHaeTcs paBHOW MocrnefHen cpeaHewn
LieHe 3aKpbITUS pPbIHKa, @ eCNi C MOMEHTa NpuobpeTeHns LieHHbIX ByMar LieHa 3aKpbITUSA pbiHKa
He paccuyuTbiBanacb, UCMNOMb3yeTcsl ee CTOMMOCTb MO [AaHHbIM ByXranTepcKoro/HanoroBoro
yyeTa.

2.7. OueHoyHast CTOMMOCTb  UeHHbIXx  ©Gymar, npuvoBpeTeHHbIXx N0  cAerske,
npegycmaTtpusatoLLen 0683aTenbLCTBO No obpaTHOM Npofaxe ykaszaHHbIX LieHHbIX Bymar nuy,
y KOToporo oHu npuobpeTeHbl (caenku PENMO), onpepensieTca B COOTBETCTBUM C NEPBLIM
ab3auem nyHkTa 2.2 1 nyHktamu 2.3 n 2.6. HacToswen MeTtoamku.

2.8. OueHo4Hasi CTOMMOCTb MHBECTULIMOHHbIX NaeB NaeBblX NMHBECTULMOHHBIX (OOHO0B, He
AOMYLUEHHbIX K TOpram POCCUMCKUM OpraHvM3aToOpoM TOPrOBMIM Ha PblHKE LEHHbIX Bymar,
NPU3HaeTCa paBHOM UX pacHeTHOM CTOMMOCTM Ha AaTy onpeneneHnsi oLeHOYHON CTOMMOCTH, a
ecnv Ha 9Ty [AaTy pacyeTHad CTOMMOCTb WHBECTMLUMOHHBIX MaeB He ornpefensanacb, - Ha
nocnegHiol faTy ee onpeaeneHns, MNpeaLlecTBYOWY0 gaTe onpeneneHns OLEHOYHOM
CTOMMOCTM YKa3aHHbIX NHBECTULIMOHHbIX MaeB.

2.9. OueHo4yHas CTOMMOCTb aKUMW [OMNOSHUTENBHOMO BbIMYCKa, BKMOYEHHbIX B COCTaB
AKTVBOB B pe3yrbTaTe pa3MeLLeHnsa 3TUX akuun nytem pacrnpeneneHns cpean akumoHepos Unm
nyTeM KOHBEPTaLMN B HUX KOHBEPTUPYEMbIX LIEHHbIX Bymar, COCTaBNABLUMX yKa3aHHble AKTUBbI,
npu3HaeTca paBHOW OLLEHOYHOW CTOMMOCTM aKLMK BbIMyCcKa, MO OTHOLLUEHUIO K KOTOPOMY TaKou
BbIMYCK ABNSETCA LONOMHUTENBbHbBIM.

2.10. OueHo4yHasd CTOMMOCTb akuu AOMOSTHUTENBHOIO BbINYCKa, BKIHOYEHHbLIX B COCTaB
AKTMBOB B pe3ynbTaTe KOHBepTauMu B 9TU aKUMM akuUn, COCTaBNABLUMX yKa3aHHble AKTUBBI,
npu peopraHnsaumm B popme NpUCOedMHEHUSA, NMPU3HAETCH PaBHOW OLIEHOYHOW CTOMMOCTU
akumi BbIMycKa, N0 OTHOLLUEHMIO K KOTOPOMY TaKOW BbIMYCK ABASIETCA AOMNOMHUTESbHBIM.

2.11. OueHo4Has CTOMMOCTb Obnuraumin AONONHUTENBHOIO BbIMYCKa, BKMHOYEHHbIX B COCTaB
AKTMBOB B pe3ynbTaTe pasMeLleHnsa nyTemM KOHBEpPTaLUUM B HUX KOHBEPTUPYEMbIX 0bnuraumn,
COCTaBISIBLUMX yKa3aHHble AKTMBbI, MPU3HAETCA PaBHOW OLIEHOYHOM CTOMMOCTWM obGnurauuin
BbINyCKa, MO OTHOLLEHWIO K KOTOPOMY TaKOW BbIMYCK SBNAETCS LONONHUTENbHbIM.

212. OueHoYHass CTOMMOCTb akuun c Gonblien (MeHbLUEN) HOMUHAINBHOW CTOMMOCTLIO,
BKITIOYEHHbIX B COCTaB AKTMBOB B pe3yfbTaTe KOHBEPTAUMW B HUX aKUMiA, COCTaBMISABLUMX
yKa3aHHble AKTUBbI, NPU3HAETCA PaBHOW OLEHOYHOW CTOMMOCTW KOHBEPTUPOBAHHLIX B HUX
aKLUnn.

OueHo4yHast CTOMMOCTb akuuMi TOW e Kateropum (Tuna) C MHbIMW MpaBamMu,
BKIMOYEHHbIX B COCTaB AKTUBOB B pe3yrfibTaTe KOHBEpPTaLMM B HUX aKUWA, COCTaBMABLUMX
yKasaHHble AKTUBbI, MPU3HAETCA paBHOM OLL,EHOYHOW CTOMMOCTUN KOHBEPTUPOBAHHbLIX aKLNNA.

OueHo4YyHasi CTOMMOCTb aKLUMW, BKITHOYEHHbLIX B cOCTaB AKTMBOB B pesynbraTte
KOHBEpTauun npu OpobneHuMn akuwmin, COCTaBNSABLUMX YKasaHHble AKTMBbI, NpuU3HaeTcs
paBHOW OLIEHOYHOW CTOMMOCTW KOHBEPTUMPOBAHHbLIX aKuMh, OeNeHHOW Ha KO3 UUMEHT
ApobneHus.

OueHo4YyHasi CTOMMOCTb aKLMW, BKITHOYEHHbLIX B cOCTaB AKTMBOB B pesynbraTte
KOHBEpTALUUN MpM KOHCONMAALMM akuuin, COCTaBnsBLUMX YKa3aHHble AKTUBbI, NpU3HaeTcs
paBHOW OLEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHBLIX aKUMA, YMHOXEHHOM Ha KO3 OULINEHT
KoHconuaaumu.

[MonoxeHus HacToswero NyHKTa NPUMEHATCA 0O BO3HUMKHOBEHNA LIEHbI akumn, B
KOTOpbIle Obinu KOHBEPTUPOBaHbI akuun, CoCtaBlidBLLNE AKTUBbI.

2.13. OueHo4Has CTOMMOCTb aKuun Unmn obnuralmm HOBOrO BbliNycka, BKITFOYEHHbIX B COCTaB
AKTMBOB B pe3ynbTaTe KOHBEPTALMM B HUX KOHBEPTMPYEMbIX LIEHHbIX Gymar, npusHaeTcs



paBHOW OLEHOYHON CTOMMOCTU KOHBEPTMPOBAHHbLIX LEHHbIX Bymar, 4eneHHON Ha KOnMYeCcTBO
akumn (obnuraumin), B KOTOpOe KOHBEPTMPOBaHA OgHa KOHBEPTUPYEMas LieHHas bymara.

[MonoXeHnss HacCToALLEro MyHKTa MPUMEHSAOTCA OO0 BO3HUMKHOBEHMWSI LIEHbI akuui
(obnuraumn), B KOoTOpble ObINM KOHBEPTUPOBAHbI KOHBEPTUPYEMbIE LEHHbIE Oymaruy,
coctaBnsiBLUME AKTUBBI.

2.14. OueHo4Hasi CTOMMOCTb akuWii, BKITHOYMEHHbIX B COCTaB AKTMBOB B pes3ynbraTe
KOHBEpTauMM B HUX akLUW, COCTaBMISBLUMX yKa3aHHble AKTUBbI, MPU peopraHusaumm B hopme
CNNSIHUSA MNPU3HAETCA pPaBHOW OLIEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX LEHHbIX Oymar,
YMHOXEHHOMW Ha KO3(OPULMEHT KOHBEPTALMN.

OueHo4yHasti CTOMMOCTb akUMi BHOBb CO34aHHOroO B pe3ynbTaTe peopraHv3aumn B
dopme pasgeneHus UnNu BblOeNeHnsa akuMOHEPHOro obLiecTBa, BKIIHOYEHHbIX B COCTaB
AKTMBOB B peaynbTaTe KOHBEpPTaLMM B HUX akKUUKW, COCTaBNSABLUMX YKasaHHble AKTUBLI,
NPU3HaeTcss pPaBHOM OLEHOYHOM CTOMMOCTM KOHBEPTMPOBAHHbLIX akuuh, OEeneHHOW Ha
KoadhbdmumeHT koHBepTaumn. B cnydae, ecnn B pesynbTate pasgeneHnst nu BblaeneHns
co3gaeTcs OBa unu bonee akuMOHEPHbIX obliecTtBa, Ha KO3(PUUMEHT KOHBEpTauUuUm
JenvTcs oLeHo4YHas CTOMMOCTb KOHBEPTUPOBAHHBIX  aKLUA, YMEHbLLEHHas
NponopunoHanbHO Aofe UuMyLWecTBa pPeopraHnM3oBaHHOMO akuMOHepHOro obuiecTBa,
nepefaHHoOro akuMoHepHOMy OOLWECTBY, CO34aHHOMY B pe3ynbTaTte pas3geneHnus unu
BblAeneHus.

OueHoYHas CTOMMOCTb aKLUii BHOBb CO3[@aHHOro B pesyrbTaTe peopraHusauun B
dopme BblOENEeHNss akUMOHEPHOro oOLWecTBa, BKMYEHHbIX B COCTaB AKTUMBOB B
pe3ynbTaTe WX pacnpefeneHus Cpeau akLMOHEPOB PEeOopraHn3oBaHHOIO akLMOHEPHOro
obuecTBa, NpU3HaAETCs paBHOW HYIHO.

OueHo4yHass cToMMOCTb OBnuraumin HOBOrO BbIMyCKa, BKMIOYEHHbIX B COCTaB
AKTMBOB B pe3ynbTaTe KOHBepTauumn B HUX 06nmMraumnin, COCTaBnaBLUMX YKa3aHHble AKTUBDI,
npu peopraHn3aumMm 9SMUTEHTa Takux obnurauunm npusHaeTcss paBHOW  OLIEHOYHOM
CTOMMOCTU KOHBEPTMPOBAHHbIX 0briMrauni.

[MonoXeHnst HacTOSALEro MyHKTa MPUMEHSIOTCSA 0O BO3HUMKHOBEHUS LEHbl aKLuMi
(o6nuraumin), BKNOYEHHbIX B cOCTaB AKTUBOB.

2.15. OueHoYHasi CTOUMOCTb SMUCCUOHHBIX LEHHbIX Bymar, He JOoMyLeHHbIX K obpalleHuto
Yyepe3 OpraHM3aTopoB TOProBMW, MPU3HAETCA PaBHOW CTOMMOCTM MNPUOBPETEHUS LIEHHOWN
Oymaru, a B cnydae NpUHATUA OT KNMEHTa LeHHbIX Bymar B JOBEpUTENbHOE yrnpaBrneHue - no
cornaweHuto CTOpOH.

2.16. OueHo4Has CTOMMOCTb 4EN03UTOB (4EMNO3UTHBIX CEPTUAUKATOB) ONPEAENsAEeTCs NCX0As
N3 CYMMbl OEHEXHbIX CPeACTB, pasMeLleHHbIX B Oeno3uTbl (Oeno3nTHble cepTudukathbl), U
CYMMb| HAYUCIIEHHBIX, HO HE BbIMa4YeHHbIX NPOLEHTOB.

217. OueHo4Hasi CTOMMOCTb (PbHOYEPCHbLIX KOHTPAKTOB WM OMUMOHOB oOnpegenserca no
pacyeTHOW LieHe opraHu3aTopa TOProBfn, a Mnpu ee OTCYTCTBUM Ha AaTy OUEHKM — Ha
npeabiayLwmi AeHb, Npu OTCYTCTBUM Ha NpeablayLnin AeHb — Ha gaTy npuobpeTeHus.

2.18. Cymma geHexHbIX CpeacTB 1 0653aTenbCTB B MHOCTPaHHOMW BankoTe nepecymTbIBaeTCs
B pybnu no kypcy, yctaHoBneHHoMy LleHTpanbHbiM 6aHkom Poccuickon ®egepaummn Ha gaTy
OLEHKN OOBEKTOB JOBEPUTENBHOIO YpaBneHNs.

2.19. B pac4et ctoumocTn AKTUBOB, €Crn MHOE He NpedyCcMOTPeHo HacTosLwwen Metoaukon,
NPUHUMAIOTCH TakKe 3aJ0rMKEHHOCTU, BO3HUKWME B pes3yrbTaTe COBEepLUeHUS COenoK C
yKkasaHHbIMU AKTBaMU, NpU 3TOM:

1) pebuTopckas 3af40MKEHHOCTb MO MPOLEHTHOMY (KYNMOHHOMY) Aoxody no
cocTaBnsowmnM AKTUBbI [AEHEXHbIM CpeacTBaM Ha cuyeTax M BO BKragax W
LeHHbIM Oymaram npuvHMMaeTcsa B pacyeT CTOMMOCTM AKTMBOB B CyMME,
MCYMCNEHHOM UCXOAS M3 CTaBKM NpoLEeHTa (KYNOHHOro AoXo4a), YCTaHOBIEHHOW B
aoroBope 0GaHKOBCKOro cyeTta, goroBope 6aHKOBCKOro BKfaga WM pPeLleHnn o
BbiNycke (O AOMNOMHUTENbHOM BbIMYCKE) 3MUCCUMOHHBIX LIeHHbIX Oymar;



2)  3a00IMKEHHOCTW, BO3HMKLUME B  pe3ynbTaTe  COBEpLUEHMSI  CLENIOK,
npeaycmaTpmBaoLLmMx 00a3aTenbCTBO MO 0bpaTHOM npoaaxe/MoKyrnke LEHHbIX
oymar (cgenku PEMNO) oueHuBatoTcsa cneayrowmm obpasom:

Cpoenka no nokynke ueHHow bymaru ¢ ob6g3aTenbCTBOM 0O0paTHON Npoaaxu:

- KpeguTtopckad 3ad0fMPKEHHOCTb MO  LUeHHbIM ©Oymaram, BO3HMKWIAA B
pe3ynbTaTe 3aknoyeHHon caoenkm PENO, oueHvMBaeTcs B COOTBETCTBMM C
nepBbiM ab3auem nyHkTa 2.2 1 nyHkTamun 2.3 n 2.6, ncxoasa n3 KonmyecTsa LEeHHbIX
Oymar, npegycMOTPEHHbIX B YCMOBUSIX COOTBETCTBYHOLLEN CAENKU (BTOpoMU ee
yacTu);

- pebutopckas 3ag0mMKEHHOCTb MO AEHEXHbIM CpeacTBaM, BO3HMKLIAA B
pesynbTate 3akntodeHHon caenku PEMNO oueHuBaeTcss no cymme 3akpbITus
caenku PENMO (BTOpown ee yacTtn).

Cpoenka no npoga)e LueHHon bymaru ¢ o6g3aTenbCTBOM 00paTHOM NOKYMKU:

- KpeguTopckas 3ad0/MKEHHOCTb MO AEHEeXHbIM cpeacTBaM, BO3HMKLWIAS B
pesynbTate 3akntodeHHon caenku PEMNO oueHuBaeTcss no cymme 3akpbITus
caenku PEINO (BTOopon ee yactu);

- pebutopckas 3ag0MKEHHOCTb MO LEeHHbIM Bymaram, BO3HUKLLASA B pesynbTaTe

3akntoyeHHon caenku PEMNO, oueHnBaeTcs B COOTBETCTBUM C NEPBbIM ab3auem

NyHKTa 2.2 1M nyHkTamm 2.3 u 2.6, Mcxoga M3 KONMYecTBa LEHHbIX Oymar,

NpenyCMOTPEHHbIX B YCITIOBUAX COOTBETCTBYIOLLEN caerku (BTOPOWN ee YacTu).
2.20. He npyHMMaoTCs B pacveT CTOMMOCTU AKTUBOB:

- HAQYUCINEHHbIN MPOLEHTHbIN (KYMOHHbIM) JOXOA NO LieHHbIM Bymaram, COCTaBnSALLMM
AKTVBbI, B Criydae ecrnu ykasaHHbl AOXOA4 BKIIOYEH B OLEHOYHYHD CTOMMOCTb TaKuX
LUeHHbIX Bymar, a Takke B crniydae onybnukoBaHUA B COOTBETCTBUM C dheaepanbHbIMU
3aKOHaMM W MHbIMM HOPMAaTMBHbIMM MpaBoBbIMM akTamm Poccunckon denepaunm
CBEOEHUN O MNpPOCPOYKE WCMOMHEHNS 3MUTEHTOM obsa3aTtenbcTBa NO BbinNnaTe
yKa3aHHOro Joxo4a unv cBe4eHUn o NpUMEeHEeHUn K SMUTEHTY npouenyp 6aHKpoTCTBa;

- 0bbsaABNEHHbIE, HO He noJjiydeHHble ansmnaeHabl no akynAam, coctaBsiAloWLNM AKTUBBI;

- Ha4YncneHHble, HO He noJiy4eHHbleé O0XOoAbl MO MHBECTULUMOHHbLIM MadAM 3aKpbITbIX
naeBbliX MHBECTULIMOHHbIX CbOHﬂ,OB, COCTaBNALWLNM AKTUBDI.

Hactoawaa MeTtoguka, a Takke W3MEHEHUs B Hee [OOMKHbl OblTb packpbiTbl Ha
oduuymansHom cante Komnanum  (http://www.rezerv-invest.ru) B  MHOPMaUNOHHO-
TeNeKoOMMYHMKaLUMOHHON ceTn «/HTepHeT» He nosgHee 10 KanenOapHbIX OHEW OO0 OHS WX
BCTYNMEHWS B CUNy.



