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1. O6wume nonoxeHus.

Hactosawwmn Mopssgok  onpegeneHns MHBECTUUMOHHOrO npoduna knmeHta OO0
“©Oupma Peseps-MHBeCT” 1 nepeyeHb CBEAEHUIN, HEOOXOOUMbIX AN1S ero onpeaeneHna (ganee
— lNopsigok) pa3spaboTtaH B cootBeTCTBUM C [NonoxeHnem baHka Poccum ot 3 asrycta 2015 T.
Ne482-1 «O eagnHbIx TpeboBaHMAX K NpaBmnnam ocyLLECTBIEHNS AEATENbHOCTU MO YNPaBrieHnto
LUEHHbIMM Bymaramu, K MOpPSOKY PackpbiTUs  yNpaBfsiloWMM  MHOpMauMnM, a Takke
TpeboBaHMAX, HaNpaBfiEHHbIX Ha WCKMOYEHME KOHMPIMKTa WHTEPECOB YNPaBMsoLLEro» W
APYrMMn HOpMaTMBHBIMW NPaBOBbLIMU akTamu Poccuiickon ®epepaumn.

Mopspok paspaboTaH B UENAX OOCTUXKEHUA WMHBECTULMOHHBLIX Lenen ydypeauTtens
ynpaBneHnst Npu COOTBETCTBMM YPOBHA pucka noptdens knveHta OO0 “dupma Peseps-
WuBecT” (ganee — KomnaHnus wnu [oBepuTenbHbIA yNpaBnsawoLwmimn) OONYCTUMOMY YPOBHIO
pucKa, KOTOpPbIA CnoCOBEeH HECTU IJTOT yypeauTenb YNpaBneHWss U COOTBETCTBYHOLLMM
WHBECTULMOHHOMY NPOOUIIO KITMEHTA.

Mopsagok pacnpocTpaHsaeTCs Ha caernku 1 onepaunn, OCyLecTBAgeMble B paMKax
pearenbHocTM KoMnaHum Kak npodeccMoHanbHOro ydacTHMKa pbiHKa LiEHHbIX Bymar no
yrnpaBneHunio LeHHbIMN Bymaramu.

2. TepMUHbI U onpepeneHus.

KnueHT — yypegutenb ynpaBneHus, opugudeckoe unm gusanyeckoe nuuo, KOTOPOMY
KomnaHusi okasbiBaeT ycryrm B pamkax OeAaTenbHOCTU NPodeCCUoHanbHOro y4acTHMKa pbiHKa
LeHHbIX Bymar no ynpaBneHuto LieHHbIMK Bymaramu.

Oxunpaemasa [OXOAHOCTb - OOXOAHOCTb OT [OBEPUTENBHOrO YMNpaBfeHUs, Ha KOTOPYH
paccynTbiBaeT KIIMEHT B pacCcMaTpnBaeMOM UHBECTULMOHHOM rOPU30OHTE.

JonycTMMbIN PUCK - pPUCK, KOTOPbIN CMOCOBEH HECTU KIMEHT, He SBMSAIOLMIACA
KBanMdpunumpoBaHHbIM MHBECTOPOM, Ha YCTaHOBNEHHOM MHBECTULMOHHOM rOPU3OHTE.

MHBECTULMOHHBLIN FOPU3OHT - NEPUO, BPEMEHM, 32 KOTOPLIN ONpeaensaiTca oxvaaemast
AOXOOHOCTb U JONYCTUMbIN PUCK.

MHBeCTULMOHHBLIN NPOdUNb KNMeHTa — COBOKYMNHOCTb 3HAYEHUI TPEX NapaMeTPOB:

- OXngaemow OOXOOHOCTW,
- [ONyCTMMOro pucka u
- WHBECTMLMOHHOIO ropU3oHTa.

MHBeCTULMOHHBLIN NopTdenb KIneHTa - 3TO COBOKYMHOCTb LeHHbIX ByMar pasHoro Buaa,
pa3HOro Cpoka AEeNCTBUS U pa3HOW CTENEHU NUKBUOHOCTU, NpUHaanexallas oqHOMY KITMEHTY U
ynpaBngemas Kak equHoe Lienoe.

Puck noptdensa knueHta — pasmep YObITKOB WHBECTULMOHHOIO MNOPT(Eens KIneHTa,
KOTOPbIN HE JOITKEH ObITb NPEBbLILLEH HA MHBECTULIMOHHOM FOPU30HTE C BEPOATHOCTLIO 95%.

3. OnpepgeneHne UHBECTULMOHHOIO NPocunsa KrnueHTa.

KomnaHunsi npuHMMaeT Bce 3aBUCSLME OT Hee pasyMHble Mepbl Afs OOCTMKEHUNA
WHBECTULMOHHBIX Lenen ydpeauTtens ynpasrneHus npyv COOTBETCTBMM YPOBHIO pucKa
BO3MOXHbIX YObITKOB, CBSI3aHHbIX C OOBEPUTESbHLIM YNpPaBNEeHNEM LEHHbIMKM Bymaramn u
OEHEeXHbIMM  CpeacTBaMu,  KOTOPbI  CNocobeH  HecT  ydpeauTenb  ynpaBreHus.
MHBECTMUMOHHBIE LIENW KNMEHTa Ha OMNpedeNieHHbIN Nepuoa BPEMEHU U PUCK, KOTOPbIA OH
crnocobeH HecTn B 3TOT nepuod BpemeHn, KomnaHust onpenensieT Ha OCHOBE CBEeOEHWUN,
NONYYEHHbIX OT 3TOrO KINMeHTa.

MHBECTUUMOHHBLIN NPOUIb KNMeHTa onpeaenseTcsl Kak COBOKYMHOCTb CreaytoLmx
napameTpoB:

- [OOXOAHOCTb OT [JO0BEPUTENBHOIO YMpaBfieHUsl, Ha KOTOPYK pacCyYATbIBAET KIMEHT
(oxmpaemasi LOXOAHOCTD),



- PUCK, KOTOPbIV CNOCOBEH HECTU KIUEHT, ECIN KITMEHT He ABNSeTCA KBanuuumpoBaHHbIM
WMHBECTOPOM (JOMNYCTUMBIN PUCK),

- NepVO4 BPEMEHM, 32 KOTOPbIA ONpeaensitoTcs oXxunaaemas OXOLHOCTb U A0MyCTUMbIN
PUCK (MHBECTULMOHHbINA FOPU3OHT).

OnpepeneHne MHBECTULIMOHHOMO NPOMUNS KNMEHTA OCYLLECTBNSETCA 40 HACTyNneHus
HayanbHOM [aTbl WHBECTULUMOHHOIO TOPU3OHTAa W YyCTaHaBMMBaeTCA Ha BeCb CPOK
COOTBETCTBYHOLLENO nepuoaa.

MHBECTUUMOHHBLIN NpOoduSib ONpedendeTcss Ha OCHOBE MpefoCTaBNAEMON KITMEHTOM
nHpopmaumm B AHkeTe (MpunoxeHus Ne 1a n 16 k HacToswemy lNopsaky). Mpyu aTom puck
NpefocTaBrieHna  HeJOCTOBEPHOW — MHopMauun, NpPeaoCTaBfEHHOW  KIMEHTOM  Mpwu
dopMMpoBaHMN €ro MHBECTULMOHHOIO npodhuns, NeXmt Ha caMoM KnueHTte. KomnaHus
pa3bACHAET CMbICIT COCTaBMNEHUS UHBECTULIMOHHOTO NPOdIUIIA KNMEHTa N PUCK NpeoCTaBneHns
HeJOCTOBEPHON MH(pOpMaUMM Unn HenpeactaBneHns nHopmaun ob M3MEeHEeHUN OaHHbIX
WHBECTULUMOHHOIO npodomns. KomnaHua He BnpaBe MnobyxpaTb KNMEHTa K COKPbITUIO UMK
NCKaXKeHUIO MHopmauumn, Heobxogumon anst opMMPOBaHMUS MHBECTULIMOHHOIO npoduns
KINMeHTa, UNn K oTkady oOT ee npeaocTaBneHus.

Ha ocHoBe MHdopmauumn o JONyCTUMOM pUCKE (AN KIMEHTOB, KOTOPbIE HE ABMAIOTCA
KBannuumpoBaHHbIMN MHBECTOPaMK), 06 bEME MHBECTULMOHHOIO NOPTAEns, CpoKe Aorosopa
0 JOBEPUTENBHOM yNpaBeHnn aktneamm KomnaHusa onpegensiet MHBECTULMOHHbBIA FOPU3OHT.

Ecnv MHBECTULIMOHHBLIN FTOPU3OHT MEHbLLIE CPOKa, Ha KOTOPbIN 3aKryaeTca JoroBop O
AO0BEPUTENBHOM YNpaBfieHnn akTmBamMmm, MHBECTULMOHHBIN NPOdUIIb ONpeaensieTcs 3a Kaxablin
WHBECTULMOHHbIN FOPU3OHT, BXOASALMNIN B YKa3aHHbIWN CPOK.

ChopMmpoBaHHbLIN  MHBECTULMOHHBLIN  MPOUNb NPEAOCTaBnseTCa KIMeHTy Aans
cornacosaHust 1 nognucaHuda. KomnaHus wmcnonb3yeT criegylowme cnocobbl nonyyeHus
cornacusi OT KfmeHTa € ero UHBECTULMOHHBIM Npodunnem:

- NoSTyMeHve cornacusi NocpeacTBOM MOYTOBOW CBA3W;

- NOSTyYEHME Cornacus No ANEKTPOHHBIM CPeACTBaM TENEKOMMYHMKALMOHHBLIX KaHaroB

CBSA3U1 C MUCMOSb30BaHNEM 3NEeKTPOHHOW NOANUCH;
- MNOfny4yeHne cornacusa nyTemM COBEPLUEHUSI KITMEHTOM KOHKMOAEHTHbIX OENCTBUMN,
HarnpaBneHHbIX Ha 3aKIToYeHre JOroBopa 0 JOBEPUTENBHOM YrpaBneHn akTuBamu.

MHBECTULUMOHHBIN  Npodurib  KNMeHTa oTpaxaetca KomnaHven B OOKyMeHTe
(Mpunoxennn Ne 2 k [lopsaky), NOANMCAHHOM  YNOSIHOMOYEHHbIM  NUUOM  KomnaHuwm,
COCTaBfIEHHOM B OymakHOW chopme u (unn) B (popmMe 3NEeKTPOHHOrO LOKyMeHTa B ABYX
aK3emMnnspax, O4uMH N3 KOTOpbIX nepefaetca (HanpaBnseTcsl) KNUMEHTY, OPYron COBMECTHO C
AOKYMEHTaMM, Ha OCHOBaHMM KOTOPbLIX OH ObIST onpefeneH, NoOANeX T XpaHeHno B KomnaHuu B
Te4YeHUn cpoKa JeNCTBUS JOroBopa O JOBEPUTESTbHOM yNpaBreHun akTuBamMmm C 9TUM KITMEHTOM,
a TaKkke B TedeHumn 3 (Tpex) NeT Co AHSA ero NpekpaLleHms.

KomnaHus nsBeLLaeT KnmeHTa o NPUCBOEHHOM eMy MHBECTULIMOHHOM Npoduie oaHUM
13 crnegyrowmx cnocobos:

- paameLleHne nHdopmaumm (AHkeTa, nsseLleHne 1 T.4.) Ha cante KomnaHuu;

- HanpaBneHne MNo ANeKTPOHHOW MOYTE Ha agpec, YKa3aHHbIN KITMEHTOM B AOroBOpE O

AOBEPUTENBHOM yrpaBneHun aktusamm (AHKeTa KnmeHTa);

- nepegava B bymarkHon popme mnm no noyte ¢ yBeAOMIEHNEM O NOSTYYEHUN.

B nocnegyrowem KomnaHna ocyllecTBnseT JoOBepuUTeNbHOE yrnpaBrieHne LEeHHbIMN
Oymaramn n geHeXxXHbIMU CPeACcTBaMM KIMeHTa, NpUHMMasi BCE 3aBUCSLLME OT HEro pasyMHble
Mepbl, UICXOAS U3 YCTAHOBIIEHHOIO MHBECTULIMOHHOIO npodunna knueHta. MNpun atom KomnaHus
Npw 3aKnoYyeHnn 4oroBopa 0 JOBEPUTESNBHOM YNpaBeHN akTMBamMm MHPOPMUPYET KNMEHTa B
yKa3aHHOM J0roBope O NpMMeHsieMbIX cnocobax ynpaBneHns LeHHbIM1 Bymaramu.

B cnyyae, ecnnm KIMEHT COOTBETCTBYET OOHOMY U3  TpeboBaHui K
KBanMpuuMpoBaHHOMY WHBECTOPY, MPeayCMOTPEHHbIX [lOpsiAKOM NPUHATUS peLueHUn O
NPU3HaHUM NUL,  KBaNUMULMPOBAHHBIMW UWHBECTOpaMK, YyTBepXaeHHoro B Komnanuw,
yKaszaHHOMY KIMEHTY npeariaraetcs nNpovuTu npouenypy npusHaHusa KBanuuumpoBaHHbIM
WHBECTOPOM.



TpeboBaHuns, NpPeayCMOTPEHHbIE AN onpefeneHns WHBECTULMOHHOro npoduns
KNWeHTa, He MPUMEHSIOTCH B OTHOLUEHWM KIWEHTa, MNPU3HAHHOIO KBanuduuMpoBaHHbIM
WHBECTOPOM.

KomnaHuss He ocyllecTBnseT ynpaBneHne LUeHHbIMW Bymaramy u  OeHEeXHbIMU
cpeacTBamMu KrMeHTa B Criydae, ecnv s Takoro KfneHTa He onpefeneH MHBECTULMOHHbLIN
npodunb B COOTBETCTBMU C HacToswmMm [lopsgkom, nvbo B crnydae OTCYTCTBMSA cornacus
KNMeHTa C yKasaHHbIM  WHBECTUUMOHHbIM  NpodunemMm, 3a WUCKMIOYEHUEM  Cry4aes,
yCTaHOBIeHHbIX [Mopsgkom.

MHBECTMUMOHHBIM Npohuib KnNneHTa (B OymaxHowm dopme u (unn) B dhopme
9NEKTPOHHOro [JOKYMEHTa) COBMECTHO C [OKYMEHTaMW, Ha OCHOBAHUU KOTOPbIX OH Obln
onpeaeneH, XxpaHAaTca B otaene bak-odmc, OTBETCTBEHHbIV 3a XpaHEHWEe — HaYarnbHUK oTAena.

4. OnpegeneHuve NapamMeTpoB MHBECTULMUOHHOIO NPodunA KNneHTa.

4.1. OnpeneneHve MHBECTULMOHHOIO FOPU3OHTA.

MHBECTUUMOHHBIN rOPU3OHT onpeaensetTca KomnaHnen Ha ocHOBE WMHBECTULMOHHBLIX
Luenen KnuMeHTa Tak, 4YToObl OH He MNpeBbIlan CPOK, Ha KOTOPLIN KMMEHT rOTOB MNepedatb
CcpeacTea B AOBEPUTENBHOE ynpasreHne, N 0OOHOBPEMEHHO CnocobCcTBOBas Obl JOCTUKEHUIO
ApYyrnx uenen MHBeCTUPOBAHNA KITMEHTA.

MHBECTULUMOHHBIN TOPU3OHT HE MOXET MpeBbilaTb CPOK, Ha KOTOPbIA 3akro4vaeTcs
A0roBOp O A0BEPUTENIbHOM YMNpaBSieHNN akTMBamMu. ECnn MHBECTULIMOHHBIV FOPU3OHT MEHbLLIE
CpoOKa, Ha KOTOPbIA 3aknio4aeTcs OOroBop O [AOBEPUTENIbHOM YMNpaBfieHWM akTMBaMu,
oXxugaemas JOXOAHOCTb M OOMYCTUMbIA PUCK ONPedensitoTCs 3a KaKObl MHBECTULIMOHHbLIN
FOPU30OHT, BXOAALLMI B YKa3aHHbIN CPOK.

[lata Hayana MHBECTULIMOHHOIO rOpM30HTa MOXET OMNpeaensTbCcsa Kak 6onee no3gHASA
n3 cnegyrowmx gat:

- AaTta onpeaeneHnsa NHBECTULMOHHOIO Npodouns;

- faTa Ha4arna cpoka AenCTBUSA A0roBopa O JOBEPUTESBHOM yrpaBrieHnn akTUBaMu.

KomnaHus yctaHaBnuBaeT WHBECTULMOHHBLIA FOPU3OHT B COOTBETCTBUMM C YPOBHEM
gonyctmmoro pucka. Ecnm no  mcteyeHun MHBECTUUMOHHOIO FOPU3OHTA [AOroBOp O
AOBEPUTENBHOM YMNpPaBeHNN aKkTMBaMmn NpoaosrikaeT AeMCTBOBaATb, TO MPU HanmMymMmn yobITKOB
KomnaHus mnmeeTr npaBO NEpecMoTpeTb MHBECTULMOHHBIA NPOduUrb KMeHTa Ans HOBOro
WHBECTULIMOHHOIO rOpM30HTa TakMM 06pa3om, 4Tobbl peann3oBaHHbIN 1 NOTEHUMANbHBLIA PUCKA
B COBOKYMHOCTM He NpeBbILLany JONyCTUMOro pucka KrmeHTa.

4.2. OnpepeneHue 3Ha4YeHUs1 AONYCTUMOIrO pUCKa.

Honyctumbin puck knneHTa onpegensetca KomnaHven Ha OCHOBE CBedeHUn O
NpYeMNeMoM ypOBHE puUCKa KIMEHTA, MOSyYeHHbIX OT 3TOro KNMEHTa N OTPaXeHHbIX B AHKeTe
Ansa onpeaeneHns UHBECTULMOHHOIO Npoduna ydpeauTens yrnpasneHus, U 3Ha4YeHnsa pucka,
KOTOpbIN CNOCcOBEeH HECTWN ITOT KIMEHT, Mo oueHke KoMnaHum u BblpaXXeHHOro B NpoLieHTax oT
CYMMbl MHBECTULIMOHHOIO nopTdens.

BenvnunHa gonyctumMoro (dpaktnyeckoro) pyucka KnmeHTta onpeaenseTcs COBOKYMHO Mno
BCEM aKTMBaM, HaxoOsALMXCA B nopTtdene KnMeHTa Mo KaxaoMy OTAerlbHOMY OO0roBopy O
A0BEpUTENBHOM YrpaBneHuu akTusamu.

[onycTuMbIA pUCK KNWEHTa Ha MHBECTULUWOHHOM ropu3OHTe onpeaenseTcs ABYyMS
nokasaTensamu:

- abcontoTHasa BenuymMHa gONyCTUMOro pucka KnmeHTa;

- OTHOCUTEenNnbHas Benu4nHa gonycTUMOro pucka.

OTHOocuTenbHas BenMyYMHA [OMyCTUMOro pucka onpefensercs Kak ponyctumas
Aors noTtepyu CTOMMOCTU MHBECTULUMOHHOIo noptdyensd, onpeneneHHon no COCTOAHWUIO Ha
Ha4ano MHBECTULNOHHOIO rOpU30HTAa.

AbconioTHOe 3HayeHwe [OoMyCTUMOro pucka KrveHTa — U3NYeckoro nuua
onpegenseTcs no opmyne:

Ri=T(D—L+1)/365,



roe:

Rt — gonyctuMbln puck oM3n4eckoro nuua Ha MHBECTULUMOHHOM ropusoHTe T B
abCONTHOM BbIpaXXEHWUMU;

D — poxofpl, yKasaHHble KMMEHTOM KaK BO3MOXHbIE AN MOKPbITUS TEKyLLMX
noTpebHocTel. [laHHble 4OXOAbl HE MOTYT NPEBbILATL CYyMMY MOMyYEHHbIX
3a npegbiaywme 12 mecsiLeB OOXOA0B U OXuaaembix B npeacrosime 12
MeCsILEB rapaHTUPOBAHHO MOSyYaeMbIX AOMNOMHUTENbHbLIX JOXOA0B;

L — pacxodbl, yKasaHHble KIMEHTOM KakK MWHUMAanbHO MNpueMremMble AOns
nogaepXaHusi  KOM(POPTHOTO  YPOBHSI  XKM3HW,  COOTBETCTBYHOLLEIO
coumanbHOMy cTaTycy KnueHTa. B cnydae, ecnu KnueHT He npeacTaBun
AOMONHUTENbHBLIX 0OOCHOBAHWUIA, TO AaHHbIE pacxodbl HEe OOMKHbI ObiTb
MeHbLUE MOMOBUHbI pacxoaoB 3a npeabiayuwime 12 mecsiueB 3a BblYETOM
Pa30BbIX MHBECTULIMI (BNOXXEHU B HEABUXMMOCTb, LIEHHbIE Bymaru, 4onm
B YCTaBHOM KanuTane X03siMCTBEHHbIX OOLLECTB N Npo4Yee), He MMEHLLNX
06513aTeNbHOro U/MNKn PerynsipHoOro xapakrepa;

| — BeNMYMHaA BbLICOKONIMKBMOHOIMO UMYLLIEECTBA KNMEHTa (OEHEeXHble cpeacTBa,
LUeHHble Oymaru, BantoTHble LEHHOCTM W Ap.), KOTOPYK KIWEHT roToB
noTpaTUTb B TEYEHME roa Ha Tekyulee notpebneHue.
OTHOCUTenbHOE 3HadYeHwe [O0MNyCTUMOro pucka KnNueHta — U3MYeckoro nvua
onpenenseTrca no gopmyrne:

R =min (Rk; Rt/ A),

roe:

Rt — gonyctumMbln puck oM3n4eckoro nuua Ha MHBECTULUOHHOM ropusoHTe T B
abCoNTHOM BbIpaXXEHWMU;

Rk — npvemMnemsblii ypoBeHb pucKa, 3asiBIeHHbIN KIMEHTOM;

A — ob6beM aKTMBOB KITMEHTA, nepenaBaeMblX B JOBEPUTETIbBHOE ynpaBlieHne.

ABCOMIOTHBIN JONYCTUMbIA PUCK KITMEHTA — IOpUONYECKOro nvua onpeaenseTca no
cnepylowen oopmyne:

Ru =min (L; S),
roe:
L — npegenbHbIn 4ONYyCTUMbIN pa3mMep yobITKa,

B KAa4eCTBE KOTOPOro BbiOMpaeTcsi HAaMMEHbLUAs U3 CreayrLnX BENUYNH:

- yObITOK, NPW HACTYMNIEHMM KOTOPOrO KMMEHT B COCTOSIHUM MPOOOIIKaTb
CBOI0 NPOeCcCcnoHarbHy0 AeATeNbHOCTb;

- BENnMUMHa ybbiTka, oOnpegenieHHass KIMEHTOM Mo  COOGCTBEHHOMY
YCMOTPEHUIO B OTHOLUEHWM NepeaaHHblX B AOBEPUTENbHOE YrpaBeHne
aKTUBOB,

- abcontoTHbIN pa3smep YObiTKa, KOTOPbIA KIMEHT cYMTaeT OONYyCTUMbIM B
OTHOLLEHMM MHBECTULMOHHOIO nopTtdens.

YKa3aHHble BENUYUHDI npeagocTaBnATCA KITMEHTOM.

S — pa3mep COOCTBEHHbIX CPEACTB KNMEHTa Ha NOCMEAHIO OTYETHYO AaTy.

OTHOCUTENBbHOE 3Ha4YeHWe AOMNYyCTUMOro pucKa KIMeHTa — lopuMaUYecKoro nuua
paccuuTbiBaeTcs no dopmyne:

R =min (Rk; Ru/A),



roe:
Ru — abcontoTHbIN JONYCTUMbIA PUCK KITUEHTA;
Rk — npuemMnemMbii OTHOCUTENBHBLIN YPOBEHb pUCKa, 3asBNEHHbIN KITMEHTOM,;

A — 00beM aKTUBOB KITMEHTA, nepegaBaemMblX B JOBEPUTESTIbHOE yNpaBlieHNe.

KomnaHus BnpaBe oOTKasaTb KNMEHTY B 3aKOMEHUW JOroBopa O [OBEPUTENbHOM
yrnpaBneHnn akTMBamu, €Cnu B pes3ynbTaTe aHKeTUPOBaHWUS CcpefHeMecsidHble pacxonbl
KINMeHTa NPeBbILLAIOT ero cpefHeMecsYHble 40X0Ab!, YObITKM 32 NpeablayLimMn (OMHaHCOBbIN rog
cocTaBnAlT 6onee NoNoBMHbI COBCTBEHHBIX CPEACTB KIMEHTA-HOPUANYECKOrO NNLA UNN KNNEHT
He roTOB K PUCKY.

[onycTumbIn pyUCK KIWeHTa ansa 3a4aHHoOro MHBECTULIMOHHOIO ropn30oHTa yKasblBaeTCH
B MIHBECTULIMOHHOM Mpodpurne KrnmeHTa.

Ecnu knueHT He cornaceH € BefMYMHOM [OMNYCTUMOIO pUCKa, PacCYATaHHOro
KomnaHven, KomnaHns MoxeT nepecMoTpeTb JOMYCTUMbIN PUCK KNUEHTA B CTOPOHY CHUXKEHUS
npv 04HOBPEMEHHOM U3MEHEHUN MHBECTULMOHHOIO NPOGOUIIA KIMEHTa.

KoHTponb 3a CcoOTBETCTBMEM (PAKTMYECKOrO pUCKa KIMEHTa LOMNYyCTUMOMY PUCKY
KnueHTa BO3MaraeTca Ha HadvanbHuka otgena bak-oduc wnu cotpygHuka KomnaHuwm,
OTBEeYaloLLero 3a BeAeHNe BHYTPEHHErO y4eTa 1 YNOSTHOMOYEHHOMO Ha BbINOMHEHe NogobHon
PYHKUMN U OCYLLECTBIAETCA Ha perynapHon OCHOBE; MepUOAMYHOCTb KOHTPONA 3Ha4eHus
AONYCTUMOrO pUCKa KINMEHTa — eXeOHEBHO, Mocfe 3aKpbITUS OMepauMoHHOro AOHS C
NCNONb30BaHMEM [aHHbIX CUCTEMbl BHYTPEHHero ydyeta KomnaHum kak B npunoxeHun «nb
MnaTtdpopmay Tak 1 B apyrmx npunoxennsx (Excel n T.4.), NO3BONSAOWNX BHEAPUTE anroputM
BblYMCINEHNS BENNYMHBI (DaKTUYECKOrO puUcKka KrnveHTa 1 onpeaenunTb ero 3HadeHue.

daKTU4eCKnn pUCK Ha MOMEHT KOHTPOSS COOTBETCTBUSA AOMYCTUMOMY PUCKY KITMEHTa
onpefenseTcss Kak CHWXeHMe CTOMMOCTM MHBECTUUMOHHOIO rnopTdpens C Hayana
WHBECTULMOHHOMO  FOPU3OHTA  OTHOCUTESNIbHO  CTOMMOCTW  aKTMBOB,  COCTaBMSHOLLMX
WHBECTULMOHHBIM NMopTdenb Ha daTy Hayana WHBECTULIMOHHOIO ropu3oHTa, U BblpaXaeTcs B
npoLeHTax.

Ecnn B pesynbTaTe KOHTPONA BbIABMEHO, YTO (PAKTUYECKUW PUCK KrMeHTa cTan
npesbliWaTh AOMYCTUMbIA PUCK KNWEHTa, onpedeneHHbld B ero MHBECTULMOHHOM npodure,
KomnaHusi ocyliecTBnseTr AencTBus, HeobXoaumble ANS CHWKEHUS YPOBHS pucka w/vnu
npegycMOTpeHHbIE I0rOBOPOM O JOBEPUTENBHOM YNpaBneHnn akTuBaMu.

Ecnu poroBopom 0 OOBepuUTENbHOM YrpaBreHuM akTuBamMmyv WM UHBECTULIMOHHOWN
cTparternen ynpasneHus (Mpu Hanm4mm) npeayCcMoTpeHbl OrpaHNYeHNst B OTHOLLEHUW OEeNCTBUN
KomnaHun, koTopble Heobxoammbl ONis CHWKEHWUs pucka, KomnaHnua yBegomnsieT o6 3aTom
KNMeHTa He No3gHee OHS, Creayowero 3a AHEM BbISBIIEHWUSI TaKOro NpeBbILLEHUs, UCMONb3ys
npu 3TOM cnocobbl nepeaayn nHpopmaumm, pacCMOTpPeEHHbIE B NyHKTe 3 HacToswero MNopsaka.
Mpn nony4yeHuM nNUCbMeHHOro TpeboBaHMA KNMeHTa O MpuBedeHUN ero MH(OopPMauMOHHOrO
nopTdpens B COOTBETCTBME C AOMYCTMMbIM puckoMm KomnaHusa oba3aHa npyMBecTy ynpaBrneHue
UeHHbIMW BymaramMm W [OEeHeXHbIMW CcpeacTBaMu  KINMeHTa B COOTBETCTBME C  €ro
WHBECTULMOHHBIM Npodunnem.

KomnaHus ocyliectBnsaeT npuveBedeHMe WHBECTULMOHHOMO mnopTdens KiveHTa B
COOTBETCTBUMN C €r0 MHBECTULMOHHBIM MPOUIEM B CPOK C MOMEHTa OBHapyxeHus gakTta
npeBblILIeHNa PaKTU4eCcKoro pucka Hag AONyCTUMbIM PUCKOM KITMEHTA, ONpeaeneHHoro B ero
WHBECTULMOHHOM npodune, OO0 MOMEHTa OKOHYaHUA WHBECTMLMOHHOIO TrOpU30HTa 3a
UCKIMOYEHMEM Cly4aeB, YCTaHOBMEHHbIX B JOFOBOPE O JOBEPUTENBLHOM YNpaBSieHUM akTuBamu.
Mpn atom KomnaHua ocywecTBnsieT BCE BO3MOXHble [OEWCTBUS, CnocobCTByoLme
YMEHbLLEHMWIO YKa3aHHOro Cpoka.

4.3. OnpegeneHune oXXugaemMou AOXO4HOCTM.
OnpepeneHne ypoBHA OXWOaeMOW [OXOOHOCTM WHBECTUPOBAHMSA OCYLLECTBNSETCA
YMONTHOMOYEHHbIMI COTPYAHMKaMn KomnaHum, ncxoas n3 akCnepTHON OLEHKN CITOXUBLLENCS Ha
PbIHKE KOHBIOHKTYPbI, MHBECTULMOHHOIO rOPU30HTa 1 AONYCTUMOIO pUCKa KIMEHTA.



Oxnpaemasi 0OXOOHOCTb KNMEHTa ANns 3a4aHHOr0  MHBECTULMOHHOIO rOPU30HTa
YKa3blBae€TCA B UHBECTULIMOHHOM npocbmne KIMneHTa 1 BblpaXaeTcA B NMpoLEHTax.

Oxnpgaemasi DOXOOHOCTb KINEHTA, yKa3biBaemMas B €ero MHBECTULMOHHOM npoq)vme, He
HaknagpiBaeT Ha KomnaHmo 0643aHHOCTY MO ee JOCTMXKEHUIO N HE SIBNSIeTCS rapaHTmePl ansd
KnneHTa, ecrni B 4OroBope o0 oBepuTesibHOM ynpaBlieHN akTuBaMn He yKa3aHO UHOeE.

5. MNMopAapokK namMeHeHns1 UHBEeCTULMOHHOro npocuns.

KomnaHus BnpaBe W3MEHWUTb MHBECTULMOHHBLIM MPOdUib KAMEHTa TONMbKO C €ro
cornacusi, npy aTom KomnaHna AomkHa 3BECTUTb KIMEHTa O NPEACTOAWMX N3MEHEHNSX.

M3mMeHeHne MHBECTULUMOHHOIO Npodunga KnneHTa BO3MOXHO TOSIbKO MO UCTEYEHWUHO
WHBECTULMOHHOIO FOPU30HTA, ECNM MHOE HE NPedyCMOTPEHO B AOrOBOpPE O AOBEPUTENBHOM
yrnpaBneHnM aktmeBaMmn Unn B Hactoswem llopsake, U ocyLLecTBnseTca npeasaputenbHO 00
MOMEHTA Ha4yana HOBOro MHBECTULIMOHHOIO rOPM30HTa.

[MopsnoK M3MeHeHUss MHBECTULIMOHHOIO Npodouns KveHTa aHanorudeH npoueaype
nepBoHa4yanbLHOro onpeaeneHns MHBECTULMOHHOMO MNpodung, OnMcaHHOM B MyHKTe 3
HacTosilwero Nopsiaka.

OcHoBaHMsMN O11s1 UBMEHEHUSI UHBECTULIMOHHOIO NPOnIsa ABNSAOTCS:

- nonyvyeHne KomnaHuenm wuH@oOpMaumm O TOM, YTO W3MEHWINCL [aHHble,

npenocTaBneHHbIe KNMMEHTOM And onpeaeneHns ero MHBECTULUMOHHOIO Npodouns;

- BHeceHve KomnaHuen nameHeHun B CTpaTeruio ynpasneHus (Npy Hanuyinm);

- WHbl€ OCHOBaHWS, NPeayCMOTPEHHbIE HacTosWwmUM MNopsiakom u/unn OroBopom o

[0BEPUTENBHOM YrpaBneHUn akTuBamu.

MHBECTULMOHHBIN NPOdUIb KIMEHTA CYMTAETCA MBMEHEHHBIM C MOMEHTa MOy4YeHns

KomnaHuen cornacusa KNnMeHTa Ha Takoe N3MEHEHME.

HacTtosiwumin INMopsgok, a Takke U3MEHEHUS B HEM pacKpbiBalOTCsA Ha odmymansHOM
cante KomnaHuum (http://www.rezerv-invest.ru) B nHGPOPMaLMOHHO-TENEKOMMYHUKALMOHHON
cetn «MHTepHeT» He no3gHee 10 kaneHaapHbIX AHEW OO OHA UX BCTYMNEHUSA B CUIY.



MpunoxeHune Nela
K Mopsaky
AHKETA KITMUEHTA - PU3NYECKOI'O JIULIA
(B Lenax onpegeneHns MHBECTULMOHHOTO NPOdUNA KNNMeHTa)

O nepBoHa4alibHOE 3aroJiHeHne 1 wm3meHeHve cBefeHUn

1. CBeaeHus 0 KnneHTe - PU3nYecKom nuue.

YupeauTenb yrnpaBneHust

(PO knmeHTa)
[aTbl HaYana/oKoH4YaHNs AeNCTBUSA AOroBopa /

NHH BospacTt netr O6pasoBaHue

Popg 3aHatun

AsnsieTech Nu Bbl KBANMPUMUMPOBAHHbLIM MHBECTOopoM: (1 ga [ HeT

Cymma cpefcTs, Hanpasnsemasi B JOBEPUTENLHOE yrpaBrieHne (Tbic. pyob.)

2. Obwue cBegeHUnA™.

Llenb nHBectupoBaHus

[MpumepHble cpeaHeMecsayHble 4oxoabl 3a nocnegHne 12 mecsiues

[MpumepHble cpeaHeMecsaYHble pacxoabl 3a nocnegHne 12 mecsues

MpuMepHbIE CyMMbI COEPEXEHNI (py6.), ( )
V1 320MKEHHOCTU (pyb6.), ( )

B MHBECTMpPYEMbIX cpeacTBax:

1 cobcTtBeHHble cpeactea coctaBnsoT 100% [0 3aemHble cpeacTtBa coctaensoT meHee 20%

] 3aemHble cpeacTtea cocTaBnsoT MeHee 50% [ gons 3aemHbix cpeacTts 6onee 50%

3HaHus B 06n1acTn MHBECTUPOBAHMS:

O He nmeto npeacTaBneHnsa o npuHumnax paboTtbl hOHOOBOMO pbiHKa

O nmeto npeactaBneHns o npyHUMnax paboTbl (OHOOBOMO pblHKa, OMbIT OTCYTCTBYET
O nmetro HeBOMbLLIOW ONbIT TOProBfM Ha POHOOBOM PbIHKE**

[0 gocTtaToyHO AaBHO coBeplLuato onepaunn Ha (poHAOBOM pPbIHKE™**

Kakumn Bugammn omHaHCOBbBIX MHCTPYMEHTOB U YCIyr Bbl NONb30BanvCh paHee:
[0 ©6aHKoBCKME OEnO3nThI [0 vHBECTUUMKN Yepe3 BPOKepCKu cyeT

[0 pnoBepuTenbHOE ynpasneHue 0 mapxuHanbHble caenku, caenku PENMO
O MNMN®dLI 0 cpoyHbIn pbIHOK, FOREX

0l apyroe

*

- pasfen 3anonHAEeTCA KnneHTaMmn, He ABNALWLNXCA KBaJ'IVId)VILI,VIpOBaHHbIMVI MHBECTOpamMmn

** _ KNMEHTY AONOMHUTENHO HEOBXOANUMO MPENOCTABUTL MH(POPMALIMIO O BINAX, OBBEME 1 NEPUOANHHOCTY ONEPaLIil C IMHAHCOBLIMM

VHCTPYMEHTaMMU.

(noanuck knveHTa)



3. NIHBeCTULIMOHHBIE uenu.

lNpegnonaraemMmbl CPOK MHBECTUPOBAHUS:
O po 1 roga O 1-2 ropa O 2-3 roga O cBbille 3 neT

Bug goxoaa, B KOTOPOM 3anHTEpPecoBaH KNMEHT: [ pas3oBbin [1 nepnognyeckmn
[NepvoanyHoCTL BBOAA CPEACTB [MeproanyHOCTL BbIBOOA CPEACTB
>Kenaembl ypoBeHb JOXOAHOCTU B pe3yrbTare JOBEPUTENbLHOMO yrpaBrneHns (% rog.)

Kakyto YacTb BNOXEHHbIX CPeACTB Bbl FOTOBbI MOTEPSATH (AONYCTUMbIVA PUCK ANS KIMEHTOB, He
ABNAOLLMXCA KBaNnMpMUMpoBaHHLIMU MHBECTOPaMM) (%)

lMNepvoa BpeMeHun, 3a KOTOpbIV OnpeaensanTCa XenaeMbl YPOBEeHb JOXOAHOCTU U AOMYCTUMbIN
PUCK (MHBECTULMOHHBIV FOPU3OHT)

0 nogTeepxaato cBOe corracue Ha o06paboTKy MomMx NnepcoHarnbHbIX 4aHHbIX O6LecTBomM C
OrpaHM4YeHHON OTBETCTBEHHOCTbIO «Pupma Peseps-MHBeCT» (ganee — KomnaHus), B TOM
yncne cbop, HaKonneHme, XxpaHeHne, OGHOBMEHME, NCNOSb30BaHME N YHUUTOXEHNE, a TakkKe
Ha nepefady AaHHbIX TPETbUM NULAM B YCTAHOBIIEHHbLIX 3aKOHOM Cryyasix npu ycrioBuu
obecnevyeHns KOHMOMAEHUMANbHOCTU U 6e30nacHOCTM MNEepPCOHanbHbIX OaHHbLIX  MpU
obpaboTke. HacTosiuee cornacue gencrteyet 6eCcCpoyHO U MOXET ObiTb OTO3BaHO B Criyvyae
npekpaLweHnsa 4OroBOPHbIX OTHOLLUEHWI MyTEM NpeaoCTaBNeHNA MMCbMEHHOIO 3asBNEHNS.

MoaTBepxaato, YTo BbllLeyKasaHHas MHOpPMaLUUs Ha aaTy 3anosfiHeHWUst aHKeTbl TOYHA

M aoCcTtoBepHa M MHOI NOJy4YeEHbI obbAcHeHus:

- pUCKa HeraTBHbIX NOCNeACTBUN NpefoCTaBeHNs HeqOCTOBEPHON MHAdhopMaLnK,

- TOro, YTO JOMYCTUMBbIN PUCK (AN KITMEHTOB, HE ABMSAOLLMXCS KBAaNMOUUMPOBaHHBIMU UHBECTOPaMM) — 3TO
MaKCMMarnbHO BO3MOXHOE CHWKEHME CTOMMOCTM WHBECTULUMOHHOIO MopTdensa B TeyeHue
WHBECTULIMOHHOIO TOPU30HTa OTHOCMTENBHO CTOMMOCTW aKTUBOB, COCTAaBMSHLWMX WHBECTULIMOHHBIN
nopTdpenb Ha gaTy Hayana WHBECTULMOHHOIO ropu3oHTa (0e3 ydveTa pakTopoB, CBS3aHHBIX C
BBOZOM/BbIBOZIOB aKTMBOB):

(PNO knunerTa) (nognwuce)

[laTa 3anonHeHust aHKeTb!:

CoTtpyaHnk KoMmnaHum, NpUHABLUNIA aHKETY: ( )
(nognwce) (Pamunus n nHuumanst)

[ata nony4vyeHnd aHKeTbl:




MpunoxeHne Ne16
K Mopsaky
AHKETA KITMEHTA - OPUOAUYECKOIO JIMLUA
(B Lensix onpeaeneHns MHBECTULIMOHHOIO NPOMOUNS KNMeHTa)

O nepBoHa4alibHOE 3aroJiHeHne O wnsmeHeHue CBeD,eHI/IVI
1. CBeAeHuUs O KNMEHTe - PUANYECKOM nuue.

YupeauTenb yrnpaBneHust

(nonHoe HanMeHoBaHWe KIMeHTa)

[aTbl Hayana/okoH4YaHus gencTems gorosopa Y /

OrPH/MHH /
AsnsieTech Nu Bbl KBANMUUMPOBaHHbLIM MHBeCcTopoM: (1 ga [ HeT

Cymma cpefcTs, Hanpasnsiemasi B JOBEPUTENBHOE yrpaBrieHne (Tbic. pyo.)

2. O6wume cBegeHUnA™.

Llenb nHBectMpoBaHus

Pasmep coGCTBEHHOMO KanuTarna Ha NMocriedHIo OTYETHYIO AaTy

CyMMma aKTMBOB Ha NOCreHI0 OTYETHYO AaTy

NHdpopmauusa o npubbinsx n yobiTkax 3a npeaplayLimn mHaHCOBbIN rog

Bblipydka 3a npegbiayLumm oMHaHCOBbIN rof,

NHbopmaums o Hanmumm 1 kBanumkauum cneumanucToB, OTBEYaOLWMX 38 MHBECTULIMOHHYHO
AEeATEeNbHOCTb KNMeHTa, uX obpas3oBaHuM M onbiTe paboTbl Ha (OUHAHCOBOM pPbIHKE

OnbIT BEAeHUst OCHOBHOMO BUAa AeATENIbHOCTH:
O po1roga O no 1rogapo5ner O go5netrgo 10 netr O 6onee 10 net

* pasfen 3anosiHAEeTCA KnneHTamMu, He ABNAILLNXCA KBaJ'IVIdI)VILWIpOBaHHbIMVI MHBECTOpamMmn

3. MlHBeCTULMOHHLIE uenu.

Mpeanonaraembln CPOK MUHBECTUPOBAHMS:
O po 1 roga O 1-2 roga O 2-3 roga O cBbiwle 3 net

Bug noxoaa, B KOTOPOM 3anMHTepecoBaH knneHT: [0 pa3oBbin (1 nepnoganveckmi
MepuognyHoCTb BBOAA CPEACTB MNepuoguyHoOCTb BbIBOOA CPEACTB
>Kenaembin ypoBeHb JOXOOHOCTU B pesyrbTate JOBEPUTENbLHOIO yrpaBneHus (% rog.)

Kakyto YacTb BNOXEHHbIX CpeaCTB Bbl rOTOBbI NMOTEPSATH (AONYCTUMBIA PUCK ANS KIUEHTOB, He
ABNAOLLMXCA KBaNMPULUMPOBaAHHLIMU UHBECTOPaMM) (%)

(nognuck knneHTa)

10



MNepvoa BpeMeHun, 3a KOTOpbIV OnpeaensanTCa XefnaeMbl YPOBeHb JOXOAHOCTU U AOMYCTUMbIN
PUCK (MHBECTULMOHHBIV FOPU3OHT)

0 nogTeepxaato cBoe cornacue Ha o6paboTKy Momx nepcoHarnbHbIX 4aHHbIX O6LecTBoM C
OrpaHM4YeHHON OTBETCTBEHHOCTbI «dupma PesepB-UHBecT» (ganee — KomnaHus), B TOM
yncne cbop, HaKonneHme, XxpaHeHne, OOHOBNEHME, NCNOSNb30BaHME N YHUUTOXEHNE, a Takke
Ha nepegavy AaHHbIX TPETbMM NLaM B YCTAHOBMEHHbLIX 3aKOHOM Crlyvasix npu ycrnosuu
obecnevyeHnss KOHMOMAEHUMANbHOCTU U 6e30nacHOCTM MNEepPCOHanbHbIX OaHHbLIX  MpU
obpaboTke. HacTtosiuee cornacue gencrteyet 6ecCpoyHO U MOXET ObITb OTO3BaHO B Criyvyae
npekpaLweHnsa 4OroBOPHbIX OTHOLLUEHWI MyTEM NpeaoCTaBNeHNA MMCbMEHHOIO 3asBEHNS.

MoaTBepaato, YTo BbllLeyKkasaHHas MHopMauus Ha AaTy 3arnofHeHUst aHKeTbl TOYHa

M aoCcTtoBepHa M MHOI NOJNy4YeEHbI obbAcHeHus:

- pUCKa HeraTBHbIX NOCNeACTBUN NpefoCTaBeHNs HegOCTOBEPHON MHAopMaLnK,

- TOro, YTO JOMYCTUMBIN PUCK (AN KITMEHTOB, HE ABMSAOLLMXCS KBaNMMOULMPOBaHHBIMU MHBECTOPaMM) — 3TO
MaKCMMarnbHO BO3MOXHOE CHWKEHME CTOMMOCTM WHBECTULUMOHHOIO MopTdensa B TeyeHue
WHBECTULMOHHOIO TFOPM30HTa OTHOCMTENBHO CTOMMOCTW aKTUBOB, COCTAaBMSHOLWMX WHBECTULIMOHHBIN
noptdpenb Ha gaTy Hayana WHBECTULUMOHHOINO ropu3oHTa (0e3 ydveTa pakTopoB, CBS3@HHBIX C
BBOZOM/BbIBOZIOB aKTMBOB):

( )
(mOMKHOCTb YNONHOMOYEHHOIO NNLLA KIUEHTA) (nognuceb) (dpamunusa n nHuumansl)
Ha OCHOBaHWUN M.I.
LI,aTa 3arorfiHeHnAa aHKeTbl:
CoTtpygHnk KomnaHum, NPpUHABLUNIA aHKETY: ( )
(nognwce) (Pamunns n nH1umansl)

[ata nony4vyeHnd aHKeTbl:
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MpunoxeHune Ne2
K Mopsaky

WHBECTULIMOHHBLIA NPO®UNb YYPEOUTENA YNPABNEHUA

«  » 20 T.

NonHoe HanmeHoBaHue / PO knneHTa:

MHH knueHTa:

KnneHT siBnsieTcs kBannpuumpoBaHHbiM MHBecTopoM: [0 aa O HeT
[lata Ha4yana gencTBusi 4OroBopa O JOBEPUTENIBHOM YNpaBeHUN akTUBaMU:
[laTa okoHYaHMs AeNCTBMSA AOroBopa O 4OBEPUTENBHOM YNPaBeHUN akTUBaMMU:

Cymma cpeacTs, Hanpasnsiemas B JOBEpUTENbHOE yrpasneHue (Toic. pyo.)

NHBECTULMOHHBIN FOPU30OHT (4aTbl HAYaNa 1 KoHLA Kakaoro MHTepBana MHBECTMPOBAHUS):

Honyctumbi puck KnueHTa (B NPOLIEHTHOM COOTHOLLEHWUN):

Oxunpaemas [0Xo4HOCTb MHBECTUPOBaHUA (B NPOUEHTHOM COOTHOWEHNMN B rogoBOM
ncHncneHnn ona Kaxgoro MHBeCTMLUmMOoHHOIo I'OpVI3OHTa)Z

[oBepuTenbHbIN yNpaBnsOLWWUN:

["eHepanbHbIM ANPEKTOP
OO0 «®upma Peseps-NHBecT» (CopokuH B.B.)

(nognuchb)

M.IM.
KnueHT:

HacToqawwmm noareepxgatd CBoe corfnacnme C UMHBEeCTUUMNOHHBIM I'IpO(*)VIJ'IeM,
NPUCBOEHHBLIM MHE OOBEPUTESIbHbIM YNpaBiALWNM:

(nonHoe HammeHoBaHwe / PUO knueHTa)

(mOMmMKHOCTB YNONHOMOYEHHOIO NLIA KIEHTA) (nognucek) (dbamunusa n nHuumansl)
Ha OCHOBaHUU
M.I.
VIHBECTULMOHHbIN Npodurb y4peanTens ynpasneHusi
nony4yeH KnmeHTom Ha BymaxHOM HocuTene «__ » 20 1. ( )
(nognwuce) (dbamunusa n nHuumansl)
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